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ADVANCE  SIGNS 
PRAIRIE  CROPS 
ARE  PROMISING 


the  Lookout  I 

WARISPUniNG 
EXTRA  STRAIN  ON 
MATERIAL  NEEDS 


j  New  Restrictions  on  Building- 
Steel  Orders  for  Domestic 
Uses  Deferred 

VICTORY  IN  THE  AIR 

Optimistic  Sentiment  Reflects 
Statements  by  Churchill  andj 
Roosevelt  —  Coal  Strike  ’ 
Threatens  Wage  Controls  | 

I  ULTIMATE  and  inevitable  vlc-j 
I  oory  has  been  brought  appreciably 
j  closer  by  gradual  but  definite  pro- 
i  gress  against  Germany  and  new 
i  victories  in  the  Pacific.  The  reports 


Howard  Smith  Pays 
Common  “Initial” 

Directors  of  Howard  Smith 
Paper  Mills,  Limited,  during  i 
past  week  declared  a  quarterly  j 
dividend  of  25  cents  on  com- 
mon  stock  of  company,  pay¬ 
able  April  30,  to  shareholders 
of  record  March  31.  Thus 
placing  the  common  stock  on 
a  basis  of  $1.00  per  share  per 
annum.  Dividend  w'ill  be  first 
distribution  ever  made  on 
common  stock  of  present  com¬ 
pany. 

Announcement  was  also 
made  of  the  regular  quarterly 
dividend  on  preferred  of  1  *4 
per  cent,  payable  April  20,  to 
shareholders  of  record  March 
31,  ex-dividend  March  29. 


WIDE  EXPANSION 
RETAINABLE  NET 
FOR  MAPLE  LEAF 


DIVIDENDS  FOR 
MARCH  HIGHER 
BY  15  PER  CENT! 


Estimate  of  Distributions  by 
Canadian  Companies  at  | 
$38,659,633,  up  $5,180,000  , 

C.P.R.  CHIEF  FACTOR  I 

Total  for  First  Quarter  of  This^ 
Year  14.2  Per  Cent  Over  Fig-! 
ure  for  Same  Period  of  1944 
at  $73,830,000  { 


^Habeas  Corpus**  And  Sympathetic 
Courts  Might  Defeat  Conscription 

National  Defence  Headquarters  Worried  Over  In¬ 
terpretation  of  One  of  Our  Oldest  Laws — Parlia¬ 
ment  Hill  Gossips  About  Who  May  Go  to  San  Fran- 
i  cisco— June  Election  Looked  for. 

BT  TEMPUS 


Ottawa  —  Poring  over  their 
law  books  (although  perhaps 
they  would  not  admit  it)  are 
the  legal  lights  of  the  Judge  Ad¬ 
vocate  General's  Department, 


at  e7o,oW,UtH)  National  Defence  Headquarters. 

-  One  little  Latin  phrase,  “hab- 

With  increased  distribution  to  eas  corpus”,  is  sticking  in  their 
be  made  during  month  by  Canadian  collective  crops. 

Pacific  Railway  Co.  on  its  ordinary  The  trouble  about  habeas  cor- 


m  recent  conferences  at  Yalta  Adjustment  of  Tax  Base  Re- 

I  invnivinff  the  noil-  '  _ 


Pacific  Railway  Co.  on  its  ordinary  The  trouble  about  habeas  cor- 
stock  an  important  factor,  dividend  pus  is  that  if  this  thing  start-s 
payments  by  Canadian  corporations  running  around  loose,  with  the 
during  March,  according  to  an  aid  of  complaisant  judges,  the 
estimate  made  by  The  Financial  whole  effect  of  conscription  may 
Times,  will  show  an  increase  of  be  nullified.  That  seems  plain 
$5,180,000.  or  about  15.5  per  cent,  enough. 

over  figure  for  same  period  last  Let  us  take  the  case  of  Jean 
year  at  $38,659,633  as  compared  Baptiste  (Zombie)  Ciel.  He  is  told 


:  over  their  His  Majesty's  Opposition  was  al- 

gh  perhaps  lowed  to  sit  with  the  government, 

mlt  it)  are  '•'''ue,  experts  like  Lord  Robert 

Cecil,  representing  no  particular 
e  Judge  Ad-  party,  have  been  recruited  for 
Department,  j  their  special  knowledge.  But  the 
eadquarters.  old  British  practice  seems  to  be 
irase,  “hab-  that  that  government  is  the  gov- 

ing  in  their  ernment  as  long  as  it  is  the  gov¬ 

ernment,  and  therefore  governs, 
habeas  cor-  I  would  like  to  point  out  that 


lOc  A  COPY,  $3  A  YEAR 

FRASER~PRdFiTS~ 
GAIN  WIDELY  IN 
RECORD  PERIOD 


Net  for  1944  Equal  to  $3.93  a 
Share  on  Stock  as  Against 
$1.90  Year  Before 

PRICE  RISE  HELPED 

j  Balance  Sheet  Shows  Further 
Slight  Improvement  in  Net 
Working  Capital  and  Reflects 
Bond  Refunding 

Fraser  Companies.  Limited,  on 
operating  profits  about  121*  per 


those  who  advocate  King  take  cent  in  excess  of  those  for  preced- 
along  the  Opposition,  that  Ing  year,  reports  net  earnings  for 
(Continued  on  Page  10) 

_ pany  a  history,  being  equal  to  $3.93 

a  share  on  outstanding  stock  of 
CTDI7I4T  I  AAVIMir*  company  as  compared  with  $1.90 
;011\CLi1  liVvAlllil  ®  share  shown  for  year  1943.  These 

earnings  were  exclusive  of  refund- 
PAT)  TWI/^Dls  ACli  VWI  portion  of  excess  profits  tax. 

rui%  in vIiIjAiJIj  in  ^^ich  were  equal  to  70  cents  a 

share  on  stock  for  1944  as  against 

Dll  Til  *C  niuincun  **  share  for  1943. 

J  |l|  f  ||l|\|l  11  j  It  is  pointed  out  in  annual  report 
j  that  chief  factor  in  the  expansion 
- — -  !  In  last  year's  earnings  was  the  first 

Expansion  in  Production  Last  selling  prices  of  pulp 

.-..J  P.... .......  t  1940.  Aggregate  ton- 

c  °  ui  products 

1945  r a vorable  Factors  was  aproximately  same  as  for  two 

— -  previous  years,  but  production  of 

pAparirn  Cl  iA  iiu  laAv  paper  showed  a  reduction  due  to 
IlAKNLD  $1.10  IN  1943  diversion  of  pulp  normally  con¬ 
sumed  by  Madawaska  .Mill  of  com- 
Hjepo.rts  are  current  on  the  '  pany  to  other  consumers  by  order 
Stieet  that  directors  of  Interna- j  of  the  P.S.  War  Production  Board, 
tional  Petroleum  Co.  Ltd.  either  will  Net  earnings  for  1944,  report 
line  distiibution  or  declare  an  shows,  amounted,  after  all  charges 
company  s  common  stock  with  the  to  $1,457,751  as  compared  with 
eina  rilvlaina  $706,679  for  1  943.  Latter  year's 

Internstional  Pete  h  ’a  a'  •  !  however,  was  shown  after 

international  Pete  has  paid  divi-  barging  S5S9  50o  or  *1  nar 

dends  at  annual  rate  of  $1  a  share  I  ^  aaw-  ’  ,  ? 

since  December  1940.  Previously  |  additional  provision  for 

dividends  had  been  on  a  bmiis  of  mainly  excess 

$1.50  a  share  yearly  since  1935  I  Potentially  applicable 

with  extras  amounting  to  $1  a  share  1 aniounts  claimed  in  respect 

is  1935-6-7-8  and  an  extra  of  25  1“^  reserves  for  future  depreciation 
cents  in  1939.  Company  is  con- 1 inventory  values  allowable  un¬ 
trolled  by  Imperial  Oil  Ltd.,  which  * 'iof  the  Excess  Profits  Tax  Act; 


J.  *  f  X  n  D  ^ith  $33,479,977.  that  he  has  so  go  overseas,  that 

and  elsewhere  involving  the  poli-  -Adjustment  Ot  IM  HMe  Ke-  The  Financial  Times  estimate  9f|  he  is  among  the  elect  who  are 

o'*  tph  r,A  Antrin  ^  flected  OH  Nct  Earnings  disbursements  during  January  a.id;  being  compelled  to  volunteer — 
cias  of  the  Big  1  ree  a  g  During  Record  Year  February  of  this  year  indicated  a!  and  stop  snickering  when  you 

American  relations,  presented  by;  _  total  of  $35,170,000  in  payments.!  read  those  words.  If  Jean  Bap- 

Premler  Churchill  and  President,  oa  ruu  <-i  acc  «a»»  which  represented  an  increase  of|  tistes  does  not  want  to  go,  he  gets 

Roesevelt  have  confirmed  military  CLASS  A  about  $4  million  over  figure  for  a  lawyer,  who,  armed  with  a 

.  .  „  fjmo  woi-o'  -  same  period  of  last  year.  March  writ  of  habeas  corpus,  gets  cus- 

sucoesses  and  at  tne  same  time  nave  A  wide  improvement  in  retainable  distributions,  accordingly,  will  tody  of  the  soldier.  The  draft 

done  much  to  dear  the  atmosphere  net  earnings  is  reported  by  Maple  bring  cumulative  total  for  first  goes,  leaving  him  behind.  Then 

in  regard  to  the  necessarily  com-!  Leaf  Milling  Co.,  Ltd.,  for  fiscal  quarter  of  current  year  up  to  $73.-  he  can  fumble  around  for  a 

niicaied  nolitical  situation  involv-' 31st  1944,  reflect-  830,000  approximately  as  against  while,  and  go  through  the  same 

plicated  political  situation  invoiv  adjustment  during  the  year  of  an  estimated  $64,630,000  for  same  dodge  again. 

ing  France,  Poland,  Greece  and  standard  base  under  Excess  Profits  period  of  1944.  This  suggests  an  There  is  no  doubt  about  it 
other  European  countries.  The  fav-jTax  which  permits  company  to  re-  increase  for  the  quarter  of  $9.2  that  sympathetic  courts  may  as- 

orabl0  Interpretation  placed  upon  million  over  payments  for  first  sist  the  zombie,  by  granting  the 


There  is  no  doubt  about  it 
that  sympathetic  courts  may  as¬ 
sist  the  zombie,  by  granting  the 


developments  by  the  public  >  ^e^^^or  ‘5erlod'Tnd‘e;  'Jedew^’ll  f'.'’ 


AKF  PRnilllSINh  '  developments  by  the  public  ■  net  for  period  under  review  is  percent.  just  enough  legal  hocus  pocus  to 

Aaij  I  IVUlTllJinU  has  be.tn  indicated  by  strong  shown  on  annua  repm  of  com-  ,^3.350,000  More  On  C.P.R.  keep  the  draftee  in  these  parts. 

-  I  active  security  markets.  At  the  Class stLk  and*$l  2*9  a  Payn'e®t  by  C.P.R.  of  75  cents  u-  * 

Rut  Farmera  Keeninir  Finirera  same  Ume  there  have  been  definite' share  on  the  common  (on  a  par-  ^  ordinary  stock  this  This  thing  goes  far  further 

But  Farmers  Keepmg  pngers  attention  ticlpating  basis)  which  compLes  acrobatics  of  a  junior 

lecent  UOOd  ......  .....  I  with  $1  02  a  share  on  Cla-ss  “A”  »  share  distributed  on  the  issue  court.  Here  you  have  a  great 

Mind  been  paid,  of  the  difficult  ;  j-ents  a  share  on  common  for  March  1944,  means  an  increasej  constitutional  question,  if  a  ha- 

problemis  on  the  home  front  being:  1942-43  fiscal  period.  disbursements  of  ,$3,35U,0UU.  beas  corpus  over-rides  an  enlist- 

V  AMDi  r  faced  to  maintain  production  of  mu-;  Report  states  that  demand  for  all  Another  factor  of  considerable  iin-  ment,  then  there  is  no  such  thing 

.1  AMrLE  nitions  and  supplies  in  sustaining  P’'°ducts  of  company  continued  at  a  portance  in  the  larger  distributions  as  an  enlisted  soldier,  while  of 

—  “  f  1  i  *^*8rh  level  for  the  year  and  that  indicated  for  this  month  will  be  course,  the  conscript  just  slips 

As  the  west  ,  the  offeaslve  on  its  present  scale, |  exceeded  those  for  preceding  payment  by  Hudson  Bay  Mining;  loose  from  his  commitments,  and 


Crossed  with  Recent  Good 
Crops  in  Mind 

FEED  SUPPLY  AMPLE 


Winnipeg 


just  enough  legal  hocus  pocus  to 
keep  the  draftee  in  these  parts. 

*  * 

This  thing  goes  far  further 


emerges  into  the  March  period,^  while  other  developments  have  em-  fiscal  year  by  a  considerable  mar-  &  Smelting  of  a  quarterly  dividend!  waltzes  from  court  to  court  as  trolled  by  Imperial  Oil  Ltd.,  which  * Excess  Profits  Tax  Act; 
farmers  everywhere  on  the  prairies'  pjj^sijed  ;the  difficulties  to  be  fac-!  8in,  establishing  a  new  high  record,  of  50  cents  a  share  on  its  stock,!  If  he  were  sitting  out  a  Hundred  holds  all  of  outstanding  preferred  j  such  provision  was  made  in  the 


STREET  LOOKING 
FOR  INCREASE  IN 
PETE’S  DIVIDEND 


Year  and  Prospects  for 
1945  Favorable  Factors 

EARNED  $1.10  IN  1943 


are  congratulating  themselves  on ,  .  . 

their  luck.  The  past  winter  has  post-war  period 


Balance  sheets  reveals  a  marked  representing 


distribution 


Years  War. 


been  a  relatively  mild  one,  and  the  ,  _  , 

cattle  have  come  through  in  fine '  Further  Restrictions  on 
shape.  It  has  been  an  easy  winter,  Construction  Materials 
on  feed.  In  most  areas  there  are  I  ,  ,  ,  .. 

substantial  reserves,  and  nothing !  '^he  drain  on  the  supp 


The  drain  on  the  supply  of  ma- 


iraprovement  in  working  capital  $1,378,986.  Heretofore,  Hudson;  In  some  parts  of  Canada,  the 
position  achieved  during  year  with  Bay  has  paid  dividends  on  a  half-;  habeas  corpus  may  not  prtmar- 
reduced  by  over  two-  yearly  basis;  hence,  the  increased!  ily  have  much  effect.  But  what's 


thirds  from  preceding  year. 

Wide  Earnings  Gain 


in  disbursements  for  the  first  quar-  sauce  for  the  goose  is  sauce  for 


ter  will  be  offset  by  an  equal  re- 


the  zombie,  and  the  fellow  who 

substantial  reserves,  and  nothing;  ‘  Net  profit  for  the  year  under  re- '  Auction  in  the  second  quarter  —  ducks  out  in  Quebec  sets  up  a 

that  could  happen  now  would  com-;  terials  essemtial  for  war  needs,  view.  Including  $1 53,080  refundable  assuming  company  makes  no  precedent  for  the  chocolate  sol- 

promise  the  situation.  |  the  necessil(y  for  maintaining  con-  portion  of  the  excess  profits  tax,  change  in  dividend  rate.  dier  in  Manitoba.  Thus  you  could 

It  is  the  period  of  the  year  when  I  trols,  has  lieen  InMicated  by  this  amounted  to  $658,780  report  shows.  Distributions  slated  for  current  have  an  army  dissolve  before 

the  men  on  the  land  turn  their  hv  Munitions' ^’**®**  **36,267,  in-  month  which  were  not  made  in  your  eyes,  through  habaes  corpus, 

attention  to  seed  grain.  Most  of '  ®  ”  “  elusive  of  $450,000  refundable  tax,  March  1 944,  In  addition  to  the  Hud-  Thus  far,  the  army  has  not 

the  needed  supplies  are  already!  Minister  Hon/e  of  additional  restric-^  foj.  ^he  year  ended  July  31,  1943.  son  Bay  payment  already  referred  fought  this  thing  very  hard.  But 


stock  and  60  per  cent  of  outstand-  current  statement  and  amounts  so 
ing  common.  provided  for  the  years  1940  to  1943 

Company  operates  in  Peru.  Co-  m®'u*'*ve,  totalling  $1,185,157,  are 
lurabia  and  Venezuela.  During  pmst  Htmsferred  back  to  surplus  account, 
year  crude  oil  production  In  South  Operating  profits  for  year  under_ 
American  countries  has  shown  a  ceview,  at  $6,129,187,  set  a  new 
healthy  expansion,  particularly  in  peak  and  registered  a  gain  of  ap- 
Colombia  which  has  promUse  of  pcoximately  $672,000  over  the  1943 
having  during  1945  the  greatest  figure  of  $5,457,070.  As  in  other 
production  year  in  history  of  its  recent  years,  the  194  4  earnings 


-  month  which  were  not  made  in  your  eyes,  through  habaes  corpus.  1  Included  approximately  $1,000,000 

:,  March  1 944,  in  addition  to  the  Hud-  Thus  far,  the  army  has  not  1  .  ^*8ures  recently  made  available  :  premium  on  U.S.  exchange,  which 

son  Bay  payment  already  referred  foueht  this  thing  very  hard.  But  L_y®  of  represented  16%  of  operating 


ine  neeuea  supplies  aie  aiieauj;  ,  - -  -  ~ ' - -  iourui.  iuib  iuiub  tcij  ua>u.  _ •  -  -  - 

on  hand  or  contracted  for.  For  i  tions  on  supplies  being  used  in  tlie  .  Of  the  net  profit  for  the  year  ended  to.  Include:  Cinzano,  preferred,  some  of  these  tomorrows,  ,  Na-  j  ^^r 


While  March  is  generally  an  '  for  delivery  oiver  the  next  quarter  I  rr9f3“  «ndefwWch 2?;: 
unpredictable  month  when  the  west  nresent  one  of  the  toughest  industry  receives  a  rebate  on  the  ^  ^  c’'  and  Social  Creditors  to  San  Fran- 

usually  gets  the  major  portion  of  ,  the  tougnesi^  of  wheat  to  permit  the  sale  of  i  J32.277:  West  Canada  Flour  pref..  cisco.  In  favor  of  it  is  the  fact 

its  snow;  the  general  outlook  at  i  challenges  to  the  industry  since ;  ;  $30,000;  Sarnia  Bridge.  $10,250;  that  Premier  King  represents  a 


crude  oil  In  Colombia  during  1944  fA?:'  ;.  -  "  ^  corresponaing 

1942.  Peruvian  production  amount  7®^^  $3,265,179.  Provl- 

totalled  23  million  barrels  as  *®''  l®,conie  and  excess  profits 

compared  with  14.9  million  barrels  "'aa  $2,590,000  compared 

in  1943  and  10.6  million  barrels  | $2,558,500  for  the  year  1943, 
ed  to  15,  million  barrels  last  *he  latter  including  .$589,500  “sd- 
year  as  against  14.6  million  barrels  M*^‘®®al  provision”  to  which  refer- 


this  time  is  regarded  as  excellent.  I  the  war  began.  Needs  of  the  army  and  refunds  a  portion  of  the  rebate  I  Scythes  &  Co.,  $6,250  on  com-;  Lame  Duck  (some  say.  Dead  ed  to  15,  million  barrels  last  the^atter  including  .$ 

In  little  more  than  a  month  the!  onH  naw  have  I'irst  claim-  require-  io  the  extent  of  any  excess  profits  ®*®®  ®®*^  $3,420  on  pref.  Duck)  Parliament,  that  his  writ  |  year  as  against  14.6  million  barrels  ditlonal  provision  to 

snow  will  have  disappeared  aud  ,  ,,,  -in  a’nri  nih,»r !  such  sales.  This  arrangement  Aside  from  the  big  increase  in  jg  out-run  and  that  he  has  no  ;  m  1943  and  13.628  thousand  bar-  ‘““ce  was  made  above 

farmers  will  be  on  the  land  for  1  railroads  and  other  i  jp  preoed-  th®  C.P.R.  distribution,  other  in-^  mandate.  ;  r®s  in  1942.  Production  in  Vene-  Working  Capital 

their  initial  soring  work  As  always  industries  have  Ibeen  set  back,  while  1  ing  year  when  operating  profits  creases  In  disbursements  indicated'  On  the  other  side  Is  the  British  ;  zuela  was  205  million  barrels  in  xpj  effect  of  the  v« 

in  the  spring  period  the  west  will  deliveries  have  not  yet  recovered  amounted  to  $3,061  332  and  the  for  this  m^onth  include  Cam  Inter  J  precedent.  Our  External  Affairs  i m-n’.'""  tions  increa.sed  cons, 

be  hopeful  and  optimlstc,  but  what!  from  delays  cammed  by  severe  wea-' .®'>®‘''''“®®f  *^,7^®  '•®‘’^t®Y“  Frfnn,  7'  authorities  have  t  h  u  m  b  e  d  ;  '®'"'®"  plus  from  $4,703,953 

the  succeeding  months  will  bring:  ™  .  of  what  mav  be  ’  ‘**^*'-  Dominion  Stores.  $14,001;  Canada,  through  many  a  tiresome  tome,  1942.  . 

in  the  wav  of  a  cron  is  in  the  lap'  •^^®  '  ^  ^  throat  or  l^nal  may  ne  (Continued  on  page  10)  '  (Continued  from  page  10)  and  can  find  no  case  where  1044  Production  Trend  profit  of  $1  457,751  i 


the  succeeding  months  will  bring,  ^  throat  of  what  may  be.  (Continued  on  page  10) 

in  the  way  of  a  crop  is  in  the  lap  .  ,  .  •  .  ..  tL,oniinuea  on  page  lut 

of  the  gods.  Manitoba,  for  example,  I  in  prospect  in  maintaining  wage] .  . . 

has  had  six  good  crops  in  a  row.'  levels — ^which  are  perhaps  the  most, 

Farmers  in  this  province  are  won-  vital  factor  in  controlling  inflation,  /■ 

dering  if  it  is  reasonable  to  expect  jn  the  declaration'  P^l  U  V  IlldC 

another  one  in  1945.  ,  -  t  •  fi™  ' 

J.  ,  «  by  John  L.  Lewis,  head  of  the  Un- 

North  America  had  a  series  of  I 

dry  years  during  the  nineteen-  thir-  *1®<1  Mine  Workers  Union,  t  ,  I 

ties.  Now  the  countries  south  of  has  served  formal  notice  that  a’  ■ 

the  equator  are  getting  a  turn.  Both  gtrike  of  nearly  400,000  miners 

Australia  and  the  Argentine  have  fake  place  unless  demands  In-'  ' 

had  severe  drouth  during  the  past  ...  .  ,  ,  _ I  '  '  '  ' 

season.  Many  Australian  districts  volvlng  Important  wage  incre  s  “provincial  rights”  pack 

could  only  shear  a  quarter  of  the  are  made  in  due  course.  The  wages,  f^^  again.  There  is 

normal  number  of  sheep  and  the!  pf  miners,  which  affect  steel  pro-;  talk  of  an  Ontario-Quebec  axis 
Argentine  crop  is  down  100,000  directly  and  many!  to  defeat  the  plans  of  the  feder- 


Provmciali'sm  Wars  Against  an 
Historic  Trend 


bushels  from  normal. 


The  question  as  to  crop  prospects  industries  indUrectly,  h  e  al-j  pggyj^ggg  ^^g  forming  their  own 

(Continued  on  Page  10)  ways  been  a  dominating  factor  in^  block,  although  Mr.  Manning 

production  costs  generally  on  this  is  as  adamant  today  as  Mr. 

■  -■■  ■  ~  '  —  '  continent.  Aberhart  was  a  few  years  ago. 

■  -  "  The  Marltimes  are  Investigating 

aK  ■  ■  m  ■  I  Premier  ICiiiR  is  Ihe  advantages  of  a  United 

Oommion  Appraisal  Exp~,.d..a»rAir 

COHIDdnV  Linutfid  this  country  the  uncertainty;  t®  paddle  her  own  can.ie  and 

vwmpailj  bllllll.WU  s  ;  few  there  would  be  who  could 

regarding  the  political  situation 

For  dependable  Industrial  and  Keal  ! 

£&tate  valuations*  select  a  company  j  COIltinU6S,  8ltnOU£^D  AlH  8nn0UllC6'*, 
of  unquestioned  reputation.  ;  which  is  expected  to  clear  the' 

We  suggest  the  services  I  gjj.  [j^g  been  promised  by  Premier! 
of  this  organization.  i  undoubtedly  the  Prime  Min-' 

Equipped  to  cari-y  out  work  of  any  |  .  would  like  to  delav  the  vot- 

magnitude  within  a  reasonable  space  j  i®!®*  ^ouia  use  lo  aeiay  tne  voi-^ 

of  time.  !  ine  in  the  hope  of  a  decisive  victory  1 


production  costs  generally  on  this  jg  as  adamant  today  as  Mr. 
continent.  Aberhart  was  a  few  years  ago. 

The  Marltimes  are  Investigating 
Premier  ICinp;  is  the  advantages  of  a  United 

f  J  A  r*!  'A*  Front.  British  Columbia,  being 

Expected  to  Uear  Air  jj  singular  province,  continues 

In  this  country  the  uncertainty;  to  paddle  her  own  can.ie  and 

i  f®w  there  would  be  who  could 
regarding  the  political  situation; 

continues,  although  an  announce-!  ^^w 

ment  which  is  expected  to  clear  the'  come  that  everyone  is  up  In 
air  has  been  promised  by  Premier!  arms  about  a  problem  which 
King.  Undoubtedly  the  Prime  Min-  seriousness  has  no  equal  in 

. ,  .  Canada  8  temporary  history.  On 

ISter  would  like  to  delay  the  vot-  nf,nIiiTnnlnflnir  the  vnrloua  re- 
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isier  wouia  iiae  10  aeiay  uie  voi-^  contemplating  the  various  re- 
ing  in  the  hope  of  a  decisive  victory!  ports  rumors  and  Indications 
which  would  remove  conscription  as  one  might  come  to  the  eonclu- 
a  dominating  factor  at  the  polls.  ^  ^at  the  nine  provinces  in 

Canada  are  held  In  dire  thral- 
But  developments  in  this  Province  (,0^  by  g  federal  authority  and 
like  the  demonstration  at  Drum-  that  there  is  unaTTimity  among 
mondville  and  the  debate  in  the'  them  about  the  ne^  for 


(Continued  on  Page  10) 
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M‘Le0D,Y0UMG,WeII16  COMMMY 
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276  St.  James  St.  West,  Montreal 

TclaphoM :  Harbour  4261 

Officts  St  Toronto,  Montreal,  Ottawa,  Hamilton,  London, 
Correspondents  in  Sew  York  and  London,  Entland. 


ending  this  state  of  affaire. 
But,  while  Ottawa  does  repres¬ 
ent  the  overall  authority  against 
which  nine  diverging  interests 
run  head  first,  the  main  con¬ 
cern  of  the  provinces  is  not 
so  much  with  provincial  rights 
vs  those  of  Ottawa,  but  with 
the  rights  of  one  province  vs 
those  of  another. 

Some  of  the  alliances  mooted 
have  only  a  negative  aim.  That 
aim  apparently  to  prevent  any 
real  solution  of  our  constitu¬ 
tional  problem.s  unless  It  be  by 
a  return  to  the  anchronistic 
system  of  patronage,  pipsqueak 
power  politics  and  Illusions  of 
grandeur  which  seems  to  afflict 
so  many  county  wardens  these 
days. 

tp  *  * 

When  a  few  years  ago  an 
attempt  was  made  to  modernize 
the  economic  iiiachiiieiy  i  i  keep¬ 
ing  with  the  twentieth  century 
which  has  brought  industrial- 


BT  B.  O.  EBTL 

isation,  unemployment  crises, 
fast  transportation  and  vast  dif¬ 
ferences  in  population  densities, 
there  was  little  success.  The 
reasons  for  preventing  success 
were  not  uniform  by  any  means. 
One  man  objected  because  his 
province  might  have  been  forced 
to  give  up  some  small  conces- 
ision;  another  objected  because 
the  former  was  not  asked  to 
give  up  more;  some  objected 
because  their  own  prosperity 
was  threatened,  others  because 
their  need  for  more  of  it  was 
not  realised  and  catered  to  suf¬ 
ficiently.  As  it  finally  turned 
out,  the  squabble  was  between 
provinces  rather  than  between 
some  of  them  and  Ottawa  and 
we  wound  up  with  Mr.  Bracken 
threatening  Ontario  with  a  boy¬ 
cott  and  with  Ontario  snapping 
back  that  what  she  had  she 
would  most  certainly  hold 

Today  the  situation  is  not 
much  different.  It  has  only  been 
aggravated  by  the  advent  of 
even  deeper  personal  a'ntagon- 
isms,  by  even  more  rampant 
political  scheming  and  by  the 
coming  to  the  fore  ot  new  polit¬ 
ical  beliefs  which  thrive  on 
discord  and  could  not  permit 
the  present  federal  authority  to 
have  any  great  success. 

But  aside  from  the  many 
frills  that  have  been  added  to 
the  constitutional  problem,  such 
as  family  allowairces,  health 
Insurance  schemes  etc,  it  re¬ 
mains  fundamentally  the  siuie. 
How  to  integrate  Canada's 
economic  growth  so  as  to  al¬ 
low  rich  and  poor  provinces,  in- 
rtuetrialised  and  undlverslfled 
provinces,  densely  and  scarcely 
populated  provinces,  to  prosper 
aird  progress  at  an  approxim¬ 
ately  equal  rate. 

On  this  question  hinges  every 
other.  The  matter  of  Iminigia- 
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;  res  in  1942.  Production  in  Vene-  Working  Capital  at  Peak 

I  zuela  was  205  million  barrels  in  xet  effect  of  the  year's  tranaac- 

l  arVelfi'nToTC^ndN*^  milH^  lions  increa.sed  consolidated  sur- 
barl^I.^n  lM^  !  plus  from  $4,703,953  to  $5,630  - 

845  after  taking  in  the  year's  net 
1044  Production  Trend  profit  of  $1,457,751  and  transfer- 

Forecasts  as  to  current  year  s  | '■*®*'  $1,185,157  from  provision  for 
production  suggest  that  Colombian  *®*®‘‘*  explained  above,  and  after 
output,  which  was  at  rate  of  62,800  j ‘*®‘^®®Dng  $12,871  premium  on 

barrels  a  day,  will  be  .somewhere  bonds  purchased,  $486,578  refi- 
between  7.5,000  and  80,000  barrels  nancing  expense,  $827,000  com- 
a  day  during  1944.  A  substantial  panies’  contributions  to  pension 
uptrend  in  Venezuelan  production  funds  in  respect  of  employees’  past 
this  year  also  is  anticipated.  services,  and  $389,567  common 

For  1943  International  Pete  re-  stock  dividends, 
ported  net  earnings  equivalent  to  Consolidated  balance  sheet  as  at 
$1.10  a  share  on  outstanding  com-  December  31,  1944.  gives  effect  to 
mon  stock,  which  represented  a  the  refunding  of  the  previously 
healthy  Irnprovement  over  previous  outstanding  6%  bonds  of  Fraser 

Companies  and  Restlgouche  Com- 
Operating  profits  were  about  $2.5  finsnnpri  in  non  i„.  nn...o 


tion,  ot  transportation  aad  c^ai-  healthy  Improvement  over  previous 
municatlon,  of  allocating  reve-  year’s  net  of  94  cents  a  .share, 
nues  and  ot  providing  social  Operating  profits  were  about  $2.5 
security  benefits,  of  refurbish-  million  higher  in  1943  than  In  1942 
ing  the  economies  of  the  west  at  $23,227,364. 


and  of  the  Marltiraei.  of  giving 
to  the  one  without  taking  away 
from  the  other;  on  thie  ques¬ 
tion,  in  the  long  run  also  hinges 
the  progress  of  this  country  as 
a  moderately  sensible  one,  or 
as  one  given  to  radicalism  and 
experimenting. 

V  V  ¥ 

From  upper  and  lower  Can¬ 
ada  we  hear  only  one  story. 
They  do  not  wish  to  accord  to 
the  federal  government  any¬ 
thing  that  might  increase  the 
authority  of  that  government  as 
compared  with  the  authority  of 
the  local  homegrown  variety. 
This  Is  especially  true  If  the 
authority  has  to  do  with  the 
lipending  of  money  and  the  col¬ 
lecting  thereof.  That  is  why 
these  provinces  are  so  opposed 
to  giving  up  such  chore*  as 
caring  for  the  poor  and  financ¬ 
ing  their  own  baby  crops.  The 
fact  that  these  two  measures, 
popular  as  they  are,  fend  to 
bring  voting  strength  to  a  fed¬ 
eral  government  of  different 
political  hue  is  only  Incidental. 
They  do  not  wish  to  lose  'he 
I-restlge  that  pays  off  so  well  at 
election  time,  a  prestige  that 
comes  from  heeling  the  sores  of 
a  ward  here  and  there. 

Lest  there  he  a  development 
takincr  such  chores  and  respo.i- 
sllillities  and  the  moneys  in¬ 
volved  away  from  local  and 
sub-governments  we  find  men 
of  utterly  divergent  political 
faiths  combining  their  re¬ 
sources,  aird  We  find  other 
Mocks  beine  formed,  In  eelf 
defence  as  It  were,  or  to  ad¬ 
vance  a  rounter  claim.  The 
simple  Canadian  however  who 
swears  allesriance  on'y  lo  the 
'oiinti'v  and  not  lo  the  constit¬ 
uent  parts  thereof,  that  i-.un  al- 
(Coiitinued  on  Page  10) 


L^e^atT  o^‘V;^s?e 

Working’ capital  and  cash  posi- 

tion  of  company  ts  exceedingly  I  Companies,  dated 

Mrong,  a  fact  which  has  justified  !  January  194o,  payable  In  U.S. 
directors  in  distributing  dividends  '  only,  and  in  part  from  cur- 

to  full  extent  of  net  earnings  and,''®”*  funds. 

while  FECB  regulation*  permitted.  |  ^’®*'  '''orkln*  capital  reached  a 

in  exces.s  of  current  earnings.  (Continued  on  Page  10) 


Retain  the  Best 

For  many  reasons  it  may  become  necessary 
from  time  lo  time  for  investors  to  raise  cash 
by  selling  part  of  their  investment  holdings. 
Experience  has  shown  that  it  is  sound  policy 
to  retain  the  strongest  securities  in  th« 
portfolio. 

Victory  Bonds  are  the  safest  and  best 
investment  available  to  Canadians.  Their 
value  has  been  proven  through  many 
decades.  If  and  when  it  is  necessarv  t« 
sell  securities,  therefore,  we  suggest  that 
you  retain  the  best. 

“TAcre  is  no  better  investment  than 

Dominion  of  Canada  Bonds'* 

Mail  and  telephone  inquiries  reoeiva 
prompt  attention. 


360  St.  James  Street 
Montreal 

Tel.  HArhostr  2131 


The  Wood  Gundy  Corporation* 

Limited 
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Bank  of  Montreal 

working  uith  Canadians  in  ettry  walk  of  life  since  1817’ 


COPPER  SUPPLIES 
AGAIN  ARE  TIGHT 

Munitions  Department  Issues 
Order  in  Connection  With 
Wrought  Copper  and  Alloys 

Ottawa,  —  The  Department  of 
Munitions  and  Supply  has  address¬ 
ed  a  letter  to  consumers  of  wrought 
copper  and  copper  alloys,  ordering 
that,  due  to  the  pre.sent  extraordin¬ 
ary  demand  for  such  materials  for 
war  purposes,  all  orders  on  the  mill 
must  be  sent  to  that  office,  on  and 
after  March  1  showing  complete 
details  of  proposed  use. 

It  is  pointed  out  that  orders  and 
applications  for  material  for  direct 


war  work  should  also  not  be  com¬ 
bined  with  orders  for  civilian  pro¬ 
duction,  but  separate  papers  issued 
in  each  case. 

The  above  order  ompbasizes  the 
situation  closing  from  return  from 
Hritain  of  J.  Y.  Murdoch,  president 
of  Noranda  Mines,  who  announced 
that  a  conference  in  London  a  three 
months’  diversion  of  Canada’s  cop¬ 
per  surplus  to  U.S.  was  arranged, 
in  place  of  delivery  to  United  King¬ 
dom.  It  was  pointed  out  at  that 
time  that  the  production  of  copper 
in  U.S.  had  begun  to  sag  seriously. 

The  London  conference  followed 
the  German  breakthrough  in  Bel¬ 
gium  and  Allied  Nations  woke  up 
to  the  fact  that  war  in  Europe  was 
by  no  means  over,  and  the  U.S.  War 
Production  Board  announced  an  in¬ 
crease  of  two  and  a  halt  billion 
dollars  in  the  1945  munition  sched¬ 
ule. 


NOVA  SCOTIA  HAS 
AMBITIOUS  PLANS 
ELECTRIFICATION 


Speech  from  Throtie  in  LegiaJa- 

ture  Forecast*  big  Program 
of  Rural  Project* 

SOCIAL  SECURITY 

Halifax  —  In  the  Speech  from 
The  Throne,  at  opening  of  Nova 
Scotia  Legislature,  the  largest  pro¬ 
gram  ever  undertaken  to  extend 
light*  and  power  into  rural  dis¬ 
tricts,  it  was  stated,  is  contem¬ 
plated  by  the  provincial  Govern¬ 
ment.  It  was  also  stated  a  defivite 
understanding  is  now  essential  be¬ 
tween  the  Federal  and  Provincial 
Governments  on  the  "character, 
and  scope’’  of  social  security  legis¬ 
lation  and  administration  "in 
order  that  there  may  be  no  duplic¬ 
ation  of  effort  and  no  infringe¬ 
ment  of  the  province’s  prerogat¬ 
ive*.’’ 

’The  Speech  *aid  the  financial 
position  of  the  province  has 
further  improved  and  that  "the 
credit  of  our  cities,  towns  and 
municipalities  is  unsurpassed  in 
Canada";  also  that  municipalities 
were  able  to  borrow  money  dur¬ 
ing  1944  "at  the  cheapest  rate 
in  their  history."  During  the  year 
'  there  had  been  a  marked  improve¬ 
ment  shown  in  industrial  relations 
between  management  and  labor. 
Mineral  production  in  1944  in¬ 
creased  but  a  further  reduction 
in  the  coal  production  is  reported. 

In  the  realm  of  agriculture,  the 
Speech  expressed  hope  for  better 
educational  facilities,  placing  more 
extension  workers,  adequate  cold 
storage  for  perishable  products, 
which  will  mean  mpre  favorable 


Gypsum  Director 


W.  H.  Cooper,  president  of  W. 
H.  Cooper  Con.struction  Company 
Limited,  has  been  elected  as  a 
director  of  Gypsum,  Lime  and  Ala- 
bastlne,  Canada,  Limited.  In  ad¬ 
dition  to  many  other  business  in¬ 
terests,  Mr.  Cooper  is  president  of 
N.  Slater  Co.  Limited  and  a  director 
of  .Mercury  Mills  Limited. 

marketing  conditions,  abbatoir  ar¬ 
rangements,  which  will  encourage 
livestock  production,  veterinary 
services  to  all  owners  of  farm 
anlmafs,  more  use  of  labor  saving 
equipment,  modern  conveniences 
within  reach  of  all  farmers,  rural 
beautification  and  close  coopera¬ 
tion  in  every  effort  to  help  men 
and  women  war  veterans. 


EARNINGS  GAIN 
OHAWA  POWER 


MAPLE  LEAF  MILLING  COMPANY  LIMITED 

(A  company  incorporated  under  the  Ontario  Companies  Act) 
and  its  wholly-owned  subsidiaries 

CONSOLIDATED  BALANCE  SHEET  as  at  31st  July,  1944 

ASSETS 

Current;  ^  , 

Cash  on  hand  and  in  banks  . . . . .  ♦ 

Dominion  of  Canada  bonds  at  cost . 

Accounts  and  bills  receivable,  less  reserve .  1,857,522.39 

Hard  Wheat  held  as  agents  for  the  Canadian  Wheat  Board 

—at  cost  .  $2,680,608.47 

Inventories  of  flour,  soft  wheat,  coarse  grains,  cereals,  feeds,  bag* 
and  other  products  and  materials  as  determined  and  certified 
by  the  management,  valued  at  the  lower  of  cost  or  market,  less 


,840,486.36 


.  .Inventories  of  repair  parts  and  supplies  less  reserve.  . ; . a. . 

Excess  profits  taxes  refundable  after  the  war  (estimated)  . 

Investments: 

Shares  of  controlled  companies  based  on  revaluations  by  the 


Other  investments,  mortgages,  exchange  seats  and  properties 
acquired,  held  for  sale,  less  reserve  . . . 

Fixed: 

Real  Estate,  plant  and  equipment  at  the  depreciated  replacement 
valuation  as  appraised  by  Canadian  Appraisal  Company 
Limited  as  of  15th  June  1929,  plus  additions  at  cost . 


Trucks  and  automobiles  at  cost  less  depreciation 


$ 

*,012,792.78 

$  62,4*3.99 

104,335.41 
460,0*0.00 

626,899.40 

*1,S34,661.36 

178,119.90 

2,012,681.26 

6,991,723.01 

2,664,109.77 

$3,327,613.24 

41,858.31 

3,369,471.56 

Trademarks  and  goodwill 


INABILITIES 

Current: 

Current  bankers’  advances  (secured)  . . 

Owing  for  undelivered  purchases  of  grain,  etc.  (secured)  . 

Accounts  and  wages  payable  and  accrued  charges  . 

Taxes  payable  and  accrued  (Including  provision  for  estimated 

income  and  excess  profits  taxes)  . 

Bond  and  debenture  interest  accrued  . . . . . 

Serial  debenture  instalment  due  15th  July  1945  . . . . . 


Funded  debt: 

First  mortgage  5^2%  bonds  due  1st  December  1958 
Deduct  redemptions  ....  . . 


114,021,845.99 


I  1,333,077.28 
499,817.76 
2,435,701.95 

1,465,637.01 

33,708.36 

200,000.00 

$  6,967,942.36 


Less  purchased  for  sinking  fund 


Collateral  trust  six-yeai  3%  serial  debentures  (secured)  repay¬ 
able  in  iustalmentc  at  the  rate  of  $200,000  annually  until 
1949  and  $300,000  in  1950,  after  deducting  instalment  includ¬ 
ed  In  current  liabilities  . 


15,000,000.00 

1,500,000.00 

$8,500,000.00 

270,000.00 

$'3^230,000.00 


1.100,000.00  4,330,000.00 


Capital: 

Authorized — 

100,000  class  “A”  participating  preferred  shares  of  no  par 
vaiuc  redeemable  at  $17.50  per  share  and  entitled  to 
a  dividend  of  7  0c  per  share  per  annum,  cumulative 
from  1st  December  1938 

300,000  common  shares  of  no  par  value 

8  management  shares  of  no  par  value 

Issued — 

91,997  Class  “A”  shares  at  $!4  per  share  .  $1,287,958.00 

250,100  common  shares  at  $1  per  share  .  .  .  .  260, 100. OO 

3  management  shares  at  $1  per  share  ,  .  3  00 

$1,638,061.00 

Less  stated  value  ot  shares  held  by  a  subsidiary  .  20,503.20  1,517,567.80 

Note:  Dividends  on  the  Class  "A”  participating  preferred 
shares  from  Ist  December  1938  are  unpaid. 

Earned  surplus  —  balance  accumulated  since  Ist  August  1934  ...  2  gjj 

$14,021,845.99 

.llDl'l'ORS’  REPORT  TO  THE  SH.4REHULDERB 

We  have  made  an  examination  of  the  consolidated  balance  sheet  of  Maple  Leaf  Milling 
Company  Limited  and  its  wholly-owned  subsidiaries  as  at  3l8t  July  1944  and  of  the  statements 
of  profit  and  loss  and  surplus  for  the  year  ending  on  that  date.  In  connection  therewith  we 
examined  or  tested  accounting  records  of  the  company  and  its  subsidiaries;  we  also  made  a 
general  review  of  the  accounting  methods  and  ot  the  operating  and  income  accounts  for  the 
year  and  made  tests  of  the  year’s  transactions. 

We  report  that,  subject  to  the  values  at  which  investments  In  shares  of  controlled  com¬ 
panies  are  stated,  in  our  opinion,  based  upon  our  exaniination,  the  accompanying  consolidated 
balance  sheet  and  related  statements  of  profit  and  loss  and  surplus  have  been  drawn  up  *o 
as  to  exhibit  a  true  and  correct  view  of  tbe  state  of  the  companies’  affairs  as  at  31st  July 
1944  and  of  the  results  of  their  operations  for  the  year,  according  to  the  best  of  our  informa¬ 
tion,  the  explanations  given  us  and  as  shown  by  the  books  of  the  companies.  All  our  require¬ 
ments  as  auditors  have  been  complied  with. 

Toronto,  Canada.  CLARKSON,  GORDON,  DILWORTH  A  NASH, 

24th  February  1945.  Chartered  Accountants. 

Consolidafed  Earned  Surplus  Account  for  the  Year  Ended  31  tfr  July,  1944 

Balance  31st  July  1943  ...  $1,064,401.63 


Add; 

Net  profit  for  the  year  ...  . 

Overprovision  for  taxes  in  prior  years 

Balance  3 let  July  1944  . . 


658,780.30 

493,164.00 

I27206.346T83' 


“  Net  for  1944  Equal*  $1.17  on 
Common  Asra{n*t  85  Cent* 

'  Year  Before 

I  _ 

Annual  report  of  Ottawa  Light, 
Heat  &  Power  Co.  Ltd.  for  year  en¬ 
ded  December  31st,  1944  shows 
healthy  gain  both  in  operating  in¬ 
come  and  in  net  earnings  for  per¬ 
iod  as  compared  with  preceding 
year.  Net  after  all  charges  and 
write-offs  for  1944  were  equal  to 
$1.17  a  share  on  common  stock 
outstanding  as  against  85  cents  a 
share  for  1943. 

Operating  income  for  year  under 
review  is  reported  at  $1,164,108, 
up  from  previous  year’s  figure  of 
$1,029,917.  Charges  and  write¬ 
offs,  Including  depreciation  some¬ 
what  higher  at  $352,615  and  taxes 
nearly  $100,000  greater  at  $380,- 
492,  left  net  earnings  of  $250,027, 
up  from  $203,928  for  year  before. 

Report  points  out  that  taxes  were 
equal  to  48  per  cent  of  profit  from 
operations  before  taxes.  Of  the 
total  amount  of  $380,492,  sum  of 
$143,979  was  for  municipal  taxes 
and  $236,512  for  Dominion  Govern¬ 
ment  taxes,  exclusive  of  the  refund¬ 
able  portion  of  the  excess  profits 
tax. 

The  report  stated  that  $362,616 
had  been  set  aside  for  depreciation 
during  1944,  There  were  no  cap¬ 
ital  expenditures  during  the  year 
and  no  bonds  were  retired.  Balance 
sheet  reveals  net  working  capital 
of  $553,163  up  from  $206,349  at 
the  end  of  1943. 

CANOL  PROJECT 
MAY  SHUT  DOWN 

I  Washington  Report*  U.S.  Army 
Authorities  May  Resurvey 
Oil  Potentialities 

A  report  from  Washington  dur¬ 
ing  past  week  indicated  that  the 
United  States  Army  is  about  ready 
to  close  down  its  Canadian  oil  de¬ 
velopment  and  write  off  much  of 
the  $134,000,000  investment  there 
a*  a  strategic  war  expenditure. 

Representatives  of  the  War  De¬ 
partment  were  reported  to  have 
toid  the  Senate  War  Investigat¬ 
ing  Committee  recently  that  un¬ 
less  the  combined  chiefs  of  staff 
overrule  the  move,  the  Canol 
I  operation  would  be  shut  down 
I  after  a  resurvey  of  Its  potential¬ 
ities  this  spring. 

A  decline  in  the  needs  for  pe¬ 
troleum  supplies  in  Alaska  prob¬ 
ably  will  be  given  as  the  imme¬ 
diate  reason  for  abandoning  the 
development. 

It  is  pointed  out  in  Ottawa  that, 
under  an  agreement  with  the 
United  States,  the  Canadian  gov¬ 
ernment  will  have  an  option  to 
buy  the  Canol  oil  development 
when  the  United  SItates  Army  is 
through  with  it,  but,  so  far  as 
can  be  learned,  the  government 
ha*  no  plans  to  do  so. 

C.P.R.  To  Apply  Remote 
Control  To  Locomotires 

Wartime  advances  In  remote 
control  mechanism,  as  developed 
In  planes  and  naval  vessels,  are 
being  adapted  to  locomotive  ser¬ 
vice  by  the  Canadian  Pacific  Rail¬ 
way  with  the  experimental  instal¬ 
lation  on  the  Important  blower 
valve  of  one  of  its  engines  of  a 
cable  fitted  for  gears  and  enclos¬ 
ed  in  a  conduit. 

1  This  valve  is  one  which  creates 
I  a  draft  for  the  fire  and  prevents 
smoke  drifting  back  over  the 
I  train.  It  was  chosen  for  the  ap- 
I  plication  by  H.  B.  Bowen,  chief 
of  motive  power  and  rolling  ktock, 
after  close  study  of  where  prog- 
I  ressive  advances  in  war  instal¬ 
lations  could  best  be  used. 

Thirty-five  feet  of  Inch-and-a- 
quarter  pipe  is  eliminated  by  the 
new  installation  and  is  replaced 
by  a  conduit-enclosed  cable  run¬ 
ning  from  the  connection  near  the 
smokebox,  at  the  front  of  the 
boiler,  back  to  the  cab  where  the 
englneman  control*  the  valve. 

’This  35-foot  reduction  is  an  Im¬ 
portant  factor  when  the  great 
amount  of  piping  necessary  on  a 
locomotive  is  considered.  Earlier 
attempts  at  remote  control  on  the 
blower  valve  making  use  of  long 
rods  Inside  a  guide  pipe,  proved 
inoractloal. 


HIGHWAYS  BULK 
LARGE  IN  PEACE 
PROGRAM  OF  B.C. 


Premier  John  Hart  Announce* 
Plan*  for  Prince  George- 
Peace  River  Road 

TO  COST  $6  MILLION 

Hpecial  Correspondence 

Vancouver — The  British  Colum¬ 
bia  government  plans  to  make  high¬ 
way  building  an  integral  part  of  its 
postwar  rehabilitation  program,  and 
when  the  legislature  met  in  Victoria 
last  week  Premier  John  Hart  stat¬ 
ed  that  be  was  committed  to  tbe 
building  of  a  road  from  Prince 
George  to  the  Peace  River  as  soon 
as  conditions  permit. 

Presumably  the  premier  was  re-  , 
ferrlng  to  the  supply  of  labor  and 
materials  for  such  an  extensive  con¬ 
struction  Job.  The  cost  ot  the  pro¬ 
ject  has  been  estimated  at  roughly 
$6,000,000. 

At  the  same  time  the  premier  ex¬ 
pressed  the  hope  that  he  might  be 
able  to  dispose  of  the  Pacific  Great 
Eastern  Railway  to  one  or  the  oth¬ 
er  of  the  Canadian  transcontinental 
systems  or  to  both,  for  Joint  opera¬ 
tion.  He  contends  that  the  Cana¬ 
dian  National  has  at  least  a  moral 
responsibility  in  this  connection  in¬ 
asmuch  as  when  the  P.G.E.  was 
originally  conceived,  the  old  Grand 
'I'runk  Pacific  agreed  to  route 
freight  from  its  northern  line  to 
Vancouver  by  way  of  the  indepen¬ 
dent  railway  which  ultimately  be¬ 
came  the  property  of  the  province. 

Since  then,  although  the  P.G.E. 
has  paid  its  way  In  recent  years,  ' 
the  road  has  been  handicapped  by 
the  fact  that  its  two  terminal  ' 
point*  are  comparatively  small  cen-  ' 
ters  with  very  little  freight  origin-  j 
atlng  there — Squamlsh  on  the 
south,  and  Quesnel  at  the  north.  J 

Oontroversy  on  P.G.E.  I 

There  has  always  been  a  good 
deal  of  controversy  as  to  whether  i 
tbe  P.G.E.  should  be  extended  south  i 
to  Vancouver,  which  would  be  a  i 
costly  undertaking,  or  abandoned  1 
from  Clinton  south  and  a  connect-  1 
ing  line  built  from  Clinton  to  Aeh-  1 
croft,  where  it  would  tie  in  with 
tbe  C.P.R.  As  for  tbe  proposed  , 
northward  extension  to  Prince  ^ 
George,  there  has  never  been  any 
debate  as  to  the  advisability  of  that  * 
and  it  will  undoubtedly  be  carried  ^ 
out  either  by  the  provincial  govern-  ^ 
ment  or  by  the  new  owners,  who-  • 
ever  they  may  be., 

There  is  also  the  hope  that  event¬ 
ually  the  line  will  be  extended  eith¬ 
er  to  the  Peace  River  or  to  Alaska. 
During  the  days  when  the  Alcan 
highway  was  being  built  and  inter¬ 
est  was  aroused  by  the  Canol  and 
other  projects  there  was  active  ne¬ 
gotiation  with  American  interests  to 
take  over  the  P.G.E.  and  extend  It 
to  Alaska,  but  these  negotiations 
petered  out.  Now,  it  seem*  more 
likely  that  if  a  railway  is  built  north 
of  Prince  George  it  will  be  toward*  j 
the  Peace  River  country  so  as  to  de¬ 
velop  the  freight  originating  in  the 
agricultural  area  there  and,  even 
more  important,  in  the  coal  fields 
of  tbe  Hudson  Hope  and  Finlay 
Forks  region. 

There  is  also  an  active  movement 
under  way  for  extension  of  the  Itro- 
vincial  highway  from  the  Cariboo, 
through  Prince  George,  to  Alaska, 
and  Senator  Hon.  C.  Wallgren  of  the 
state  of  Washington  recently  an¬ 
nounced  tbat  he  would  propose  that 
Congress  appropriate  some  $15  mil¬ 
lion  towards  sn,ch  a  project,  provid¬ 
ed  that  the  Canadian  authorities 
were  in  favor  of  an  enterprise  of 
such  undoubted  mutual  advantage. 

MariHine  Shipyards 

Oppose  Wage  Increase 

Ottawa  —  The  Industrial  Union 
of  Marine  and  Shipbuilding  Work¬ 
ers  (C.C.L.)  has  asked  the  Na¬ 
tional  War  Labor  Board  to  make 
wage  Increases  granted  Maritime 
shipyard  workers  last  May  retroac¬ 
tive  to  April  16,  1943,  for  all  work¬ 
ers.  In  its  decision  tbe  board  had 
made  the  Increases  retroactive  to 
that  date  in  the  larger  yards  but 
not  for  smaller  companies. 

The  union’s  proposal  was  oppos¬ 
ed  by  representatives  of  a  number 
of  the  yards  appearing  at  a  hearing 
this  week.  The  union  also  express¬ 
ed  opposition  to  the  principle  of 
zoning  the  yards  into  two  groups 
with  different  wage  schedules. 

The  board’s  decision  last  May 
followed  a  general  survey  of  Mari¬ 
time  shipyards  as  a  basis  for  estab¬ 
lishing  rates  similar  to  those  pre¬ 
viously  made  effective  for  West 
Coast  and  Ontario  and  Quebec 
yards. 

Halifax,  Dartmouth,  N.S.,  and 
Saint  John,  N.B.,  were  placed  In 
zone  one  with  a  journeymen’s  rate 
of  86  cents  an  hour,  exclusive  of 
cost-of-living  bonus.  The  previous 
rate  in  most  cases  was  about  80 
cents.  All  other  yards  were  put  in 
zone  two  where  a  prevailing  Jour¬ 
neymen’s  rate  of  80  cents  an  hour 
was  maintained. 

Power  Production  In 

January  Off  3  P.  Cent 

Ottawa,  —  Dominion  Bureau  of 
Statistics  reports  tha^  central 
electric  stations  produced  3,422,- 
683,000  kilowatt  hours  during 
January,  a  decrease  of  three  per 
cent  from  the  output  of  3,528,- 
858,000  in  January,  1943. 

Production  of  secondary  power 
increased  f»om  222,322,000  kilo¬ 
watt  hours  to  507,702,000,  and 
primary  power  decreased  from 
3, 306, 536, WO  •  to  2,913,981,000 
kilowatt  hours,  or  by  11.9  per 
cent. 

Exports  to  the  United  States 
declined  from  209,289,000  to 
164,470,000  kilowatt  hours,  prim¬ 
ary  and  secondary  power  show¬ 
ing  decreases  of  2,266,000  and 
42,563,000  kilowatt  hours,  res¬ 
pectively.  Consumption  of  primary 
power  in  Canada,  including  ail 
line  losses,  declined  from  3,187,- 
432,000  to  2,797,183,000  kilowatt 
hours  or  by  12.2  per  cent. 

Secondary  po'wer  consumption ; 
increased  from  132,137,000  toi 
461,080,000  kilowatt  hours.  ) 
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N.B.  MAKES  PLANS 
FOR  INDUSTRIES 

Further  Development  of  Cheap 
Electric  Power  Part  of 
the  Program 


Saint  John,  N.B.,  —  The  pro¬ 
vincial  government  is  having  pa-«s- 
liminary  investigations  made  ot 
several  possible  sites  in  the  prov¬ 
ince  of  hydro  electric  power  and 
the  work  is  being  done  by  a  Momt- 
real  firm.  The  purpose  of  the  mir- 
veys  is  to  determine  if  any  of 
these  sites  contain  sufficient  pro- 
roise  to  warrant  a  co^mplete  sur¬ 
vey. 

One  place  under  consideration  is 
on  the  Tobique  River  in  nori.h- 
western  New  Brunswick  and  an¬ 
other  on  the*  St.  John  River  north 
of  Fredericton.  The  question  at 
both  places,  it  is  understood,,  is 
the  problem  of  water  storags-.  A 
statement  says  the  flow  at  either 
place  could  provide  some  8,000 
horsepower  at  certain  seasons  but 
the  question  at  issue  is  wouJId  it 
be  Justifiable  to  instal  equipment 
for  that  amount  of  energy. 

No  report  has,  as  yet,  been 
made  by  the  H.  G,  Acres  Oompa- 
ny,  hydraulic  engineers  of  Niaga¬ 
ra  Falls,  Ont.,  as  to  the  findCings  ot 
the  survey  on  the  PetWcodlac 
River  in  the  south  easthern  New 
Brunswick. 

Cost  of  the  survey,  $50>„000,  i.? 
being  born  Jointly  by  the  federal 
end  provincial  governments.  This 
development  has  been  mcKited  for 
years,  it  being  contended  that  its 
possibilities  would  doufjle  the 


olectrical  energy  being  produced 
in  the  Maritlmes. 

Sai'siia  Bridge  Co. 

I  Profits  Maintained 

Sarnia,  —  Maintenance  of  net 
'  earning.s  and  an  improvement  in 
financial  position  by  slight  increase 
in  surplus  account  were  shown  in 
the  statement  ot  Sarnia  Bridge  Co., 
Limited,  presented  to  the  annual 
meeting  of  shareholders  here. 

The  following  officers  and  direc¬ 
tors  were  elected:  President,  Os¬ 
wald  E.  L^ger,  Montreal;  first  vice- 
president,  John  M.  Hayes,  Montreal; 
second  vice-president,  Elmer  J, 
Hosack.  Woodstock;  secretary-trea¬ 
surer,  J.  C.  Grant,  Sarnia;  geheral 
manager,  F.  J.  Scupholm.  Sarnia. 
Other  directors;  Colin  W.  Webster, 
Montreal;  John  W.  Hiighson,  Otta- 
v/a;  L.  A.  I>andriau,  K.C..  Toronto; 
George  W.  Wallace.  Hamilton:  F.  P. 
Dawson,  K.C.,  Sarnia,  and  Mr. 
Scupholm. 

DI.SfT'SS  “S.IIiV.^GE  IGGGING" 

Vancouver- — One  of  the  matters 
being  discussed  at  the  B.C.  Truck 
Loggers’  Association  at  their  re¬ 
cent  annual  convention  in  Vancou¬ 
ver  is  the  best  method  of  “salvage 
logging”:  that  Is,  the  handling  of 
timber  not  suitable  for  the  sawmills 
in  such  a  way  that  it  can  reach  the 
pulp  mills  where  It  can  be  used  to 
good  advantage. 
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Dividend  Declarations 


Aluminium  Limiied  . 

Rarber-Eliis  Co.  of  Canada  Ltd. 

Do.,  extra  . . . 

Bruck  Silk  Mills  Limited  . 

Calgary  A  Ednioiiinn  Corp.  l.td.  . 
Canadian  Breweries  Ltd.  Pref.  .. 
Canadian  Pacllic  ilailway  Com.  . 

Canada  Cement  Pref . 

Canadian  Converiei-s  Co.,  Ltd.  .. 
Canada  Crushed  Stone  Limited.. 

Canadian  Food  PtOKlucts  . 

Canadian  Foreign  Invest.  Corp.... 

Do.,  Extra  . . 

Canadian  Industcles  Ltd.,  Pref.  . 

Do.  ’'A”  comnxosi  . 

Do.  “B”  common  . 

Canada  Foundisics  &  Forgings 

Ltd  "A”  . 

Can.  Northern  Power  Corp.  Ltd. 
Canada  Packers  Limited  "A”  .... 


Do.  common  . 

Cons.  Bakeries  of .  Can.  Ltd.  ... 
Dairy  Corp.  of  Canada  Pref . 


Dominion  .Stones  Limited  . 60  .Ciq 

Engl.  Elect.  Co>.  of  Can.  l.td.  "A”  .25  I 

Equitable  Life  Insurance  Co....  •25q 

Ford  Motor  Co.  of  Can.  Ltd.  "A’’ 

Com .  1.66  -ajq 

Do.,  "B”  .  1.00  .25q 

Hiram  Wallaer  -  Gooderham  & 


fearlj 

Date 

-1944-1943— 

S 

DIv. 

Payable 

Record 

Paid 

Paid 

Rate 

« 

• 

S 

7.UU 

1.75q 

Apr. 

a 

Feb.  28 

S..50 

7.00 

8.00 

2.00q 

Mar. 

5 

Feb.  9 

2.00 

8.00 

.50 

.12>4q 

Mar. 

15 

Feb.  28 

.35 

.75 

.12)i 

Mar. 

15 

Feb.  28 

.40 

.lOInt. 

Mar. 

15 

Feb.  15 

.10 

.05  Int. 

Apr. 

16 

Mar.  10 

.05 

.10 

3.40 

.85q 

April 

2 

Feb.  15 

1.70 

3.40 

.75  int. 

Mar. 

31 

Mar,  1 

.75 

1.00 

1.2511IL 

Mar. 

20 

Feb.  33 

1.‘25 

5.00 

3.00 

.75q 

Apr. 

30 

Mar.  15 

1.50 

3.50 

.40 

•lOq 

Mar. 

20 

Mar.  1 

.10 

.40 

3,50 

.63%q 

Apr. 

1 

Feb.  28 

.62% 

ajts 

.r>01nt. 

April 

2/45  March 

1/45 

.30 

April  2 

74.5 

March 

1/45 

7.00 

7.00 

1  ."nq 

Apr. 

14 

Mar.  15 

3.50 

i.25  Int. 

Apr. 

30 

Mar.  29 

3.50 

5.25 

1.25  Int. 

Apr. 

30 

Mar.  29 

3.50 

5.35 

.Coq 

Mar. 

7 

Feb.  24 

.65 

2.62% 

1.50 

.37(iq 

Mar. 

15 

Mar.  1 

.37% 

1.50 

.60 

.15q 

Apr. 

25 

Mar.  20 

.30 

.60 

1.50 

75S 

Ap.  1 

Mar.  1 

.75 

1.50 

.75S 

April 

2 

Mar.  1 

.75 

4.00 

4.00 

l.OOq 

April 

2 

Mar.  15 

3.00 

1.00 

April 

3 

Mar.  15 

1.37% 

2.75 

1.37%  S. 

Mar. 

31 

Mar.  16 

1.37%  : 

6.00 

1..50q 

Apr. 

a 

Mar.  10 

3.00 

*.00 

2.50 

.62  %q 

Apr. 

2 

Mar.  10 

1.25 

2.50 

1.00 

l.OOq 

Mar. 

15 

Feb.  28 

1.00 

4.00 

7.00 

1.75q 

April 

16 

Mar.  20 

3.50 

7.00 

.60 

.15q 

April 

25 

Mar.  20 

,30 

.60 

.20  int. 

Apr. 

2 

Mar.  5 

.40 

.80 

April 

1  ./45  March 

1  1/45 

2.22 

2.22 

.55  %q 

Mar. 

15 

Mar.  1 

..5o% 

5.00 

1.2.5q  X 

May 

1 

Apr.  14 

2.50 

5.00 

1.20 

.30 

Apr. 

30 

Mar.  29 

.60 

1.50 

.60 

Mar. 

20 

Feb.  24 

.15 

.45 

Mar. 

15 

Feb.  28 

.25 

1.00 

.25q 

Mar. 

15 

Feb.  28 

.25 

1.00 

1.00 

.25  q 

Mar. 

17 

Feb.  24 

.25 

1.00 

Mar.  17  Feb.  24 


Worts  Ltd.  . 

4.00 

1.00 

l.OOq 

Jisq 

Hudson  Bay  Mining  ft  Smelting 
Co.  Ltd . 

Jin  Int. 

Imp.  Tobacco  of  Canada . 

Do.  extra  . 

.40 

.lOq 

.15 

Do.  Pref . 

6% 

Inv.  Foundation  Lid.,  Pref. 

3.00 

.7.-)q 

Int.  Nickel  Co.  of  Canada 

l.td. 

1.60 

.40q  X 

Int.  Bronze  Powders  Ltd., 

com. 

.80 

.20q 

Do.,  Pref . 

1..50 

.n7%q 

l..ake  Shore  Mines  Limited... 

.80 

.20q 

Marassa  MSnes  Ltd . 

.03  Int. 

MacKinnon  Structural  Steel  of 

Can .  1.2.5  Ini 

Maritime  Life  Assurance  .  _-75 

Monarch  Knitting  Pref .  7.00  Ini 

.Montreal  Cottons  Limited  coiiinioii  4.00  l.OOq 

Do.  Prrf .  7.00  1.75q 

Montn-al  Loan  A  Mortgage  Co.  ..  1.25  ..71’.4 

Noranda  Mines  Limited  .  4.00  l.OOq 

Ogllvie  Flour  Mills  Co.  Ltd.,  com.  1.00  .25q 

Do.,  Pref .  7.00  1  75q 

tint.  Stoel  Products  Co.  l.td  com.  1.00  .2.5q 

Ottawa  Car  &  Aircraft  I.lcl.  ...  .2.5  Inl 

fittawa  Car  A  Aircraft  Lid.  ...  .25 

Ottawa  Light,  Heat  &  Poifer  Co. 

com . 60  15q 

Do  Pref .  5.00  l-2.5q 

Paton  Manufacturing  Co.  Pref.. .  .  7.00  1.7.5q 

Do.  Common  .  4.00  l.OOq 

Power  Corp.  of  C.  Ltd.  1st  Pref.  6.00  l.OOq 

Do  2nd  Pref.  .  3.00  .7.5 

Reliance  Grain  Co.  Ltd  Pref...  i.62'4I 

Sarnia  Bridge  .  .25  In 

Sllverwood  Dairies  Ltd.,  coin.  .  .20  In 
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Tiickett  Tobacco  Co.  Ltd  Pref. 
Waite  Amulet  Mines  I.lmitcd  ... 


(•)  On  basis  of  old  stock.  November  due  to  change  In  Oivldeaa 
a— Semi-Annually.  Int— Interim.  x— Payable  in  U.&  PuBd*. 

(*a)  Dlvldeud  for  oae  month  paid  In  «<-Quartrly.  Arr.— Armni 


SMALL  BUSINESS 
SEEN  DOOMED  IF 
TAX  LOAD  STAYS 


IvM  Commission  Hears  Trus-| 
tees*  Appeal  for 
Relief 

ASK  FLAT  15%  RATE 

NiUional  Economy  in  Danger 
^om  Present  Application  of 
Income  Tax,  Succession  Du¬ 
ties.  Brief  States 

Ottawa: — Doomed  to  extinction 
by  taxation  iiniess  remedial  legisla¬ 
tion  is  passed.  Canada's  smali  busi- 
nesse,  through  the  Trust  Compan¬ 
ies  Section  of  the  Montreai  Board 
of  Trade  and  the  Trust  Companies 
Association  of  Ontario,  are  making 
a  strong  appeai  to  the  Tves  Royal 
Commission  on  taxation  modifica¬ 
tion  of  existing  succession  duties 
and  income  tax  laws. 

At  the  request  of  a  large  num¬ 
ber  of  shareholders  in  private  com¬ 
panies,  family  and  closely-held  cor¬ 
porations,  the  trust  companies’  or¬ 
ganizations,  who  are  said  to  rep¬ 
resent  about  08  per  cent  of  Cana¬ 
dian  estates  and  trusts  ann>inister- 
ed  by  trustees,  have  filed  .a  brief 
which  sets  forth  the  combined  ef¬ 
fect  of  income  tax  and  succession 
duties  upon  small  b)isiness. 

The  brief,  presented  by  C.  N. 
Tiissett,  supervisor  of  the  Eastern 
Trust  Company,  and  Ross  Clark¬ 
son,  general  manager  of  the  Royal 
Trust  Company,  president  and  vice- 
president  respectively  of  the  Trust 
Companies’  .Seotion,  'Montreal 
Board  of  Trade,  with  R.  De  'lA^olfe 
MacKay,  of  Ralston,  Dtiquet  and 
MacKay,  a.s  legal  counsel,  stresses 
that  it  is  in  the  interests  of  the 
national  economy  that  small  busi¬ 
nesses  throughout  Canada  be  kept 
alive,  and  unless  relief  is  given 
from  the  present  tax  situation, 
these  companies  will  have  to  pass 
out  of  existence,  by  their  liquida¬ 
tion  or  sale  to  large  competitors. 

lisley  Notes  Danger 

That  these  dangers  have  already 
been  noted  officially  is  seen  in  the 
Budget  Speech  last  June  of  Hon. 
.T.  L.  lisley.  Minister  of  Finance.  It 
is  recalled  that  Mr.  lisley  said  then 
that  the  situation  “is  created  by 
the  combined  incidence  of  income 
tax  and  succession  duties  upon  the 
holdings  of  deceased  persons  in 
private  corporations,  with  accumu¬ 
lated  surpluses,  when  these  hold¬ 
ings  cannot  readily  be  sold  to 
others  as  can  shares  in  larger  and 
public  corporations;  and  funds 
must  be  obtained  through  the  trans¬ 
fer  of  the  surplus  to  the  taxpayers’ 
estate.  In  addition  to  confronting 
many  families  with  grave  difficul¬ 
ties,  this  problem,  it  is  alleged,  may 
endanger  the  whole  future  of  priv¬ 
ate  and  family  businesses,  forcing 
them  to  consider  either  selling  out 
to  larger  companies,  or  the  distri¬ 
bution  of  their  shares  through  the 
securities  markets,  thus  sacrific¬ 
ing  the  advantages  of  personal 
management  by  proprietors  —  one 
of  the  sound  and  well-recognized 
virtues  of  small  businesses.’’ 

The  Minister  of  Finance  further 
stated  that  he  had  seen  many  cases 
where  payment  of  income  tax  on  a 
lump  sum  surplus  distribution  left 
an  amount  wbicb  was  not  sufficient 
to  pay  succession  duties.  His  state¬ 
ment,  the  brief  continues,  is  amply 
borne  out  by  numerous  cases  re¬ 
ferred  to  trust  companies  acting 
as  trustees  for  private  and  family 
corporations. 

Dealing  specificially  wiih  the 
“lamily  corporation”  problem,  the 
brief  points  out  that  the  present 
situation  appears  to  have  arisen 
because  very  few  of  these  concerns 
had  been  aware  of  the  provisions 
of  an  amendment  to  the  Income 
War  Tax  Act,  passed  in  1940,  which 
gave  notice  that  all  income  accumu¬ 
lated  by  family  corporations  up  to 
19.12  became  taxable  in  the  hands 
of  chareholders.  Thus  today  there 
are  many  cases  where  large  undis¬ 
tributed  earned  surpluses  exist, 
part  of  which  have  already  been 
taxed  in  the  hands  of  shareholders 
at  personal  rates,  and  will  be  fur¬ 
ther  taxed  on  distribution.  This, 
it  is  contended,  is  contrary  to  the 
purpose  of  the  taxing  authorities, 
who  “by  natural  intendment”, 
sought  to  exempt  most  closely-held 
corporations,  as  well  as  family 
corporations,  from  corporation  tax. 

Solution  Seen 

The  trust  companies’  brief  pro¬ 
poses,  as  an  equitable  .solution,  a. 
fiat  tax  rale  of  15  per  cent,  pay¬ 
able  by  family  companies  in  set¬ 
tlement  of  income  tax  on  surplus 
revenues  earned  from  January  1, 
1917  to  date;  after  which  all  in¬ 
come  surplus  earned  prior  to  and 
subsequent  to  January  1,  1917 

shall  be  either  di.stributed  or  trans¬ 
ferred  to  a  surplus  account  free 
from  income  tax.  The  15  per  cent 
rate  was  arrived  at  by  approxima¬ 
ting  the  average  rate  which  a  sin¬ 
gle  man  without  dependents  would 


THE 

BOND  MARKET 


Customs  and  Excise  Taxes 
Paying  for  War 


Better  Prices  Prevail  With 

Lighter  V^ume,  Mratreal  often  been  said  that  the  made  no  attempt  to  pay  the  debt,  IlnHor  Administration 

Externals  Traded  at  Recent  payment  of  taxes  means  the  pur-  legal  action  was  taken.  However,  Assets  yjnew  Aclminisir  l  o 

Highs;  Papers  Make  Gains,  chase  of  a  stake  in  safeguarding  before  the  summons  was  served  the  and  m  ^af^ustody  Botn 

the  progress  and  future  of  a  nation,  man  somehow  acquired  knowledge  Higher  lhaninl!f4,$ 

'  No  more  convincing  proof  of  this  of  a  process  against  him  and  slip-  - 

PRICES  generally  were  better  in  is  needed  than  to  look  at  the  heavy  ped  out  of  the  country.  PROFITS  EXPAND 

local  bond  trading,  with  volume  in  burden  of  taxation  being  borne  by  Years  went  by.  One  day  the  de-  _ 

most  groups  somewhat  lighter  Canadians  in  this  war  who  are  de-  linquent  taxpayer,  dressed  in  the  p^inancial  slatemnit  of  Ceneral 

than  in  recent  weeks.  termlned  to  retain  their  democratic  uniform  of  the  United  States  army.  f^anada  for  year  ended  I 

Dominion  i.ssues  were  strong  on  way  of  life.  walked  up  Bay  Street  in  Toronto.  pp,.pn,i,p,.  ist-t.  presented  at  I 

fair  volume;  C.N.R.  externals  also  As  the  tide  of  the  war  rolls  on.  Attracted  by  the  uniform  of  an  held  in  Montreal  I 

showed  better  tone.  Real  estate  (he  cost  of  the  financing  Canada’s  American  soldier,  the  collection  of-  jurinj.  past  week  shows  gross  earu-| 
bonds  w-ere  quiet  and  firm.  cotg  (his  struggle  remains  at  a  ficer  identified  him  as  the  person  .  ,  nf  S-’tT  Tt",  as  eojn-' 

Quebecs  were  n  demand,  and  high  level  and  to  the  Depart-  who  had  evaded  service  of  the  sum-  ,  ^it  h  «  "‘>5  581  for  1941  Net- 

SrofSligh'^Alir^^^^^^^  ment  of  National  Revenue  falls  the  mons  upon  him^  Machinery  was  after' tdf.Jtin;  opeiat'in; ' 

Tlsostrone  on  thrbid  side-  ^  tremendous  task  of  collecting  the  put  in  motion  and  with  the  co-oper-  ^121.141.  stand  at 

closed  unfhanied  from  last  week  ;  action  of  the  police,  the  delinquent  j ,  24.402.  e.xeeeding  previous  year's , 

Maritimes  were  firm  and  scarce.  taxes  and  duties,  as  taxpayer  pleaded  guilty  and  paid  hy  and  provision; 

In  the  municipals,  Montreal  ex-  customs  duties.  his  fine  the  next  day  in  police  iiieome  and  excess  profit  taxes! 

lornni  ItBiioo  traded  at  recon*  I, Revenue  from  these  neW  and  ad-  court.  abantlied  *50  485  lenvinc  a  net 


By  J.  T.  G. 


GENERAL  TRUST 
REPORT  GAINS 
FOR  PAST  YEAR 


Assets  Under  Administration 
and  in  Safe  Custody  Both 
Higher  Than  in  1943 

PROFITS  EXPAND 

Financial  slatemnit  of  (teneral 


with  offerings  light;  Albertas  were  tremendous  task  of  collecting  the  put  in  motion  and  with  the  co-oper- 
ci^od*^'^°nch*?naed  *from'*ra«t  weo^^  large  sums  derived  from  income  action  of  the  police,  the  delinquent 


closed  unchanged  from  last  week;  ‘“'se  sum.  ue  u  .  .  . 

Maritimes  were  firm  and  scarce.  »»«ties.  as 

In  the  niuniripaJs,  Montreal  ex-  customs  duties, 

ternal  issues  traded  at  recent  hiphs;  Revenue  from  these  new  and  ad- 
Chicoutimi  1-3  H’s  were  about  a  ditional  taxes  and  duties  Imposed 


point  better;  balance  of  the  list  was  since  1919  has  run  into  several  tax  collector  is  not  without  its  hii- 

unchanged,  on  good  demand  with  billion  dollars  which  has  roughly  morons  moments. 

no  offerings.  accounted  for  over  half  the  cost  of  On  this  occasion  I  not  mention- 


'•ft.  ahsoriied  $50,485.  leaving  a  net 

On  the  other  liand,  the  life  of  a  Paiance  of  $71,9  17.  I 

<  collector  is  not  without  its  hit-  Dividends  tin  the  preferred  stock  j 
irons  moments.  at  the  annual  rale  of  5%  anioiint-' 


no  offerings.  accounted  for  over  half  tht 

Rails  were  featured  by  strength  Canada’s  part  in  this  war. 
in  C.P.R.  perpetuals,  which  moved  if 

upward  about  a  point;  Algoma  Cen-  Customs  and  Excise  divi 


On  this  occasion  I  not  mention-  pd  to  $55,000.  leaving  a  lialance: 
ing  the  actual  names  but  names  of  $18,917  carried  to  the  surplus' 
bearing  a  similarity)  the  collection  account,  inereasing  it  from  $21i.-| 
officer  sat  at  his  desk  with  the  879  to  $210. 1 95,  I 


trals  made  a  good  showing,  and  !  Department,  the  great- M^o^P^yer  in  arrears  in  attendance.  During  the  year,  a  general  re¬ 


gained  about  a  half. 

In  the  papers  Abitibis  held 
around  recent  highs  on  reduced 
volume;  Consolidateds  improved 
about  11/4,  retaining  roughly  half 
their  gain.  Browns  were  down  a 
point.  Industrials  were  iinciianged. 
Utilities  were  unchanged  to  better, 
with  Montreal  Power  issues  tip 
about  half  a  point  on  the  bid  side; 


est  source  of  revenue  has  come  Thp  taxpayer’s  name  was  “Hob-  serve  account  of  $200,000  was  con-; 

from  excise  taxes.  During  be  fis-  shy”.  The  collection  officer  be-  stitnted  liy  the  transfer  thereto  of 

cal  year  of  1941-44  alone,  gross  ex-  came  confused  in  the  pronnneia-  $11,126  of  certain  investment  re- ! 

tlou  of  tllc  naiiie  and  said:  “Ciood  ■  serves  and  of  $168,574  taken  out, 


Shawinigan  4’s  were  higher;  the  in,  1.40  the 
new  ll-i’s  were  well  received;  Int.  ,  '  ' 

Hydros  were  down  from  recent  ‘  .i,' 


In  1  942-11  exci.se  tax  collections 
aiiioiinted  to  $506,261,125.  In 


he  owe  you  money  too.”  (luaranteed  deposits  at  end  of 

In  another  instance  where  a  col-  li'H  totalled  $1,981,957  as  against 
lection  officer  attended  for  arrears  $1.9111.016  for  1941.  1 

nn  a  nrlntinc  eatahlivlimnnt  tlinan.  .\ssets  under  admlllistratiotl  In- 


froni  these  ""  ^  printing  establishment,  the  ap- 


taxes  was  $461,704,826. 


r  «if^  prentice  had  heard  the  collection  <'''eased  from  $.>.!. 091, 947  to  $56.- 
officer  advise  his  lioss  to  make  tlie!  ond  the  safe  ctisfody  nc- 


high,  but  closed  unchanged  from  payable '  to  ;  the  Receiv 


}oui  wooir  tUepfi  taxes  have  brought  in  i  ,,  *  ,  *  ‘  *  _  .  *  . 

*  *  *  gross  revenue  of  $598,192,850  and  next^^dsit  by  the  col- 

Word  of  a  $15  000  000  ProvincR  before  the  1944-45  fiscal  year  is  .  ^  ,  r  ^  $ 

ot  Quebpp  rcrundinfi  Issue  comes  ever  Ibe  colleciions  should  equal  back  be  plam’ and 'the 

|rT,P5,,''r'k  V  JnTVrr  ,  wnreu,  . *  "l,';  o  nce  ^  e 

that  the  First  Boston  Corporation  All  told.  Including  the  year  before  .  o  n  *ifi  an  .  .  r 


apprentice  was  in  the  office.  The  I 


count  from  $42,610,202  to  $13.-! 
786.194.  The  total  f.ssctc  under  .-id-' 
minist’-;\i  inn  amounted  to  $10  1,.  | 
510,465  as  enmnnred  with  $99.- 
166.911  for  191l'. 

The  prcsidpiit  pointed  out  in  bis  i 
address  lo  the  sliareholders  that! 


.THE  FINANCIAL  TIMES,  MARCH  2,  1945 

k 

Transfer  Agent 
and  Registrar 

Prompt,  experienced  and  accurate  services  offered 
as'Transfer  Agent;  Registrar;  Paying  Agent  for  Divi¬ 
dends,  Depository  under  Pooling  or  Protective  Com¬ 
mittee  Agreements;  Escrow  Agent;  or  to  mail 
Notices,  Annual  Reports  and  other  Literature.  Never 
too  busy  to  be  obliging. 

Inquiries  Invited 

Crown  Trust 

Company 

Executors  4  :  Trustees  :  S  Financiel  Agents 

R.  W.  Steele,  President 

Irving  P.  Rexford,  Vice-President  fr  Managing  Director 
W.  Ralph  Salter,  K.C.,  Vice-President 


MONTREAL 

393  St.  James  Street 


TORONTO 

80  King  Street  West 


and  associates  offer  these  two-per  the  outbreak  of  war  and  tip  to  the  fiT^' *'*'//*'**  the  ownei  ‘'fj  vpsults  for  the  year  show  that  the 

cent  non-callable  debentures  at  par,  end  of  January  of  this  fiscal  year.  collector  s  \istt  tiy  slionling  to;  artministration  fees  exceed  the  on-* 
dated  March  1,  1945,  to  mature  $2,865,411,4  73  has  been  collected  f"® of  the  shop:  The  Receiver  prating  exnenses  by  less  than  1/50^ 

March  1,  1950.  Proceeds  of  the  in  excise  taxes.  General  of  Canada  is  here  for  a  of  1  %  of  the  assets  under  adminls-l 

sale  will  apply  towards  the  redemp-  Since  1919  billions  of  dollars  trafion.  This  clearly  proves  that 

tion  of  the  $15,000,000  4  Vi  per  have  been  available  to  help  pay  for  ♦  ♦  ❖  the  pi  evailing  general  opinion  that 

cent  debentures  now  outstanding,  total  of  Back  of  knowledge  of  the  rates  the  fees  charged  by  trust  com- 


which  are  dated  March  2,  1**25,  due  2^4  742,821  has  been  derived  regulations  of  some  of  these  panics  are  high  is  wholly  errone- 

March  2,  1950,  and  callable  on  60  excise  taxes  and  duties,  cus-  taxes  has  resulted  sometimes  in  ous.  In  fact  their  remuneration 


tration.  This  clearly  proves  that  aBsi^BsssaB^^^^^sBBsss^BsssEBs=aB^B^=^=sss=s 

T  1,  .  Ill'’’  opinion  that  $2,859,351  at  which  land,,  will  be  placed  privately. 

Lack  of  knowledge  of  the  ratesj  the  tees  ®ha'’^®<l  hy  tvust  com-j  ,,„iiding3  and  plant  were  carried.  The  issue  consists  of  $f 


fact  their  remuneration: 


after  March  2,  duties  and  sundry  collections  misunderstanding  like  the  time  a  based  on  the  yield  of  the  assets  un-: 

Jfd"'  Sa.  "on",",  „cebt.0b  p.r, ro,  „  aq,  kdn,l„l„v.,.ion  h.,,  aocrm„.a 

Principal  .na  »pSi-knm,,'Mm.r»i  I"*™  •"1  amlc.  Impoacd  ■"  'be  .ame  proportion  as  thn  yield 

on  the  new  debentures  will  be  pay-  ''i®®®  the  outbreak  of  war  has  Mont reaj  hotel.  The  party  cost  the  itself, 
able  in  U.S.  funds  at  New  York,  or,  meant  stepping  up  the  tempo  of  the  groom  $500.  ^ 

at  holder’s  option,  in  Canadian  machinery  required  to  handle  this  Since  it  naturally  was  not  an  i  n  /\P  DDAPOPCC  1 

funds  in  Quebec,  Montreal  or  To-  nation-wide  assignment.  annual  affair  and  because  liqtior  I  |*  K  Mr  KKM^If|lXX 

ronto.  While  the  revenue  from  customs  had  been  served  and  dancing  held,  »  aw vr 

- duties  has  decreased  somewhat  be-  the  groom  had  to  dig  down  and  IjfDI?  ' 

■■ /vmT  /Vfi  cause  of  some  war-time  restrictions  produce  another  $  1 25.  NBIcH  IWX  I  H  III  I 

l.llMMllN  STlH  K  OF  on  importations,  the  vomme  of  work  That  part  of  the  Special  War  1  HtU  VLl.  VV. 

VVlUiUVll  U  A  VVIA  VA  ^nd  new  responsibilities  has  in-  Revenue  Act  dealing  with  enter-  - 

Af  A  unPn*P  T  innPPIX  creased.  tainment  stipulates  that  a  tax  of  ^Premium  Income  tin  Loss 

I.AMKr.K  I  I.IMKII  The  customs  division  also  ad-  25  per  cent  is  applicable  on  all  on-  R-tJo  Shamlv  I  ower  fot- 
.  Ll/llTlULllVl  illJlLU  ministers  many  of  the  orders  of  the  tertainment  given  in  a  place  of  en-  Sharply  Lower  for 

Shares  of  Prominent  Shoe  Com-  f  oreign  Exchange  Control  Board;  tertainment  where  there  are  two  of  *ear  1»44 


YEAR  OF  PROGRESS 
FIRE  INS'CE.  CO. 


Ratio  Sharply  Lower  for 
Year  1944 


buildings  and  plant  were  carried.  The  ivsue  consi.sts  of  $600.f'00  of! 
-  2-}  ear  2%  bonds  due  March  1, 

Net  Earnings  Gain  For  i-'-t’  $i.i2o,eno  of  '-y''*’; 

^  i  ^  X  kJ  A  2“,  %  bonds  du*'  Marcii  1,  19.)2 

UUarantee  O*  •-•^•|and  are  dated  .Marcli  1  .  1  9  45.  t’ro- 

-  :  ceeds  are  for  refunding  sieiliiig 

Financial  statement  of  The  Guar-:  tissues  called. 

.ante<:  Co.  of  North  America  for;  _ 

year  1944  shows  satisfactory  re-* 

suits  in  period,  with  total  Income  NcVf  President  * 

of  $279,640  as  compared  with  Of  TorOntO  B.  of  T. 

$347,857  in  1943  and  net  profit  _ 

available  for  distribution  $192,018,  Toronto:  —  Robert  Fennell.  K.C., 


Bickle  Nevr  President 

Of  Toronto  B.  of  T. 

Toronto:- -Robert  Fennell.  K.C., 


or  63.0%  on  capital,  as  compared  has  concluded  his  term  as  pre:  ident 
with  $162,815,  or  53.4%  In  1943.  of  the  Board  of  Trade  and  is  bein.g' 


After  payment  of  the  12%  divi¬ 
dend  and  23%  bonus  requiring 


succeeded  by  E.  W.  Bickle. 

Mr.  Fennell,  in  his  remarks  on 


$106,610,  an  amdunt  of  $85,408  the  man  who  Is  fo  preside  over 
was  added  to  earned  surplus,  which  deliberations  of  Toronto’s  hiisinos  ’• 


pany  Are  Traded  in  On 
Montreal  Curb 


the  regulations  of  war-time  ship-  the  three  commodities  mentioned 
ping  at  the  direction  of  the  De-  th®  Act,  namely,  dancing,  serv- 


now  stands  at  $3,513,790. 


council  in  1945-46,  s.sid:  “His 


Annual  report  of  Fire  Insurance!  Referring  to  the  company’s  port-  tivities  in  the  life  of  the  city  hav 


partments  of  Naval  Services  and U”g  liquor  and  entertainment  byi  Canada  for  1944  shows  fur-;  folio  president  Henry  E.  Rawlings  been  -wldtsprcad  and  effective  an  1* 


-  I  Transport,  as  well  as  many  other  performers.  ther  siihst.antial  progress  achieved  states  that  the  securities  held  by  he  has  always  given  unsparingly- 

The  common  shares  of  Alfred  major  tasks  in  addition  to  its  reg-  The  Department  makes  an  ex-i period  by  Company.  Gross  the  company  are  shown  at  valua-  of  his  time  in  every  project  whiidi. 

Lambert,  Inc.,  were  called  for  trad-  uia,.  ception  where  the  entertainment  is' rebate  and  cancel-  tions  authorized  by  the  Dominion  benefited  the  city  of  Toronto  and’ 

iug  on  the  Montreal  Curb  Market  |  xhe  staff  of  the  Customs  and  Ex-  an  annual  affair  or  where  the  place!  'ations,  amounted  lo  $608  201,  as  of  Canada,  and  are  $560,000  in  ex-  its  citizens.” 


during  past  week.  The  Lambert  pjge  division  before  the  war  num-  of  entertainment  is,  in  the  opinion  conM'a'®d  with  $566,398.  for  1943,  cesf  of  cost  or  hook  values.  Cash  Mr.  Bickle  is  senior  member  of; 
company  is  the  leading  foot  wear  hered  3  799  Since  that  time  the  of  the  Minister,  operated  principal-  ""'"'‘o  n®*  after  all  charges  stands  at  $313,573.  the  firm  of  Wills,  Bickle  &  Co.,  in- 

dlstrlbutor  in  the  country,  with  number  of  officers  in  the  Customs-  iF  for  a  charitable  purpose  rather  f,*  -  veftment  dealers,  pre.sideni  of  thej 

more  than  7,000  customers  through-!  service  who  c  -  -ranted  than  for  the  operator’s  gain  or  prof-  4.1 02  was  moderately  above  19  43  Refunding  IsSUe  On  Maple  Leaf  Gardens  Co.,  chairman 

out  the  Dominion;  the  combined.  ,gjjve  of  absence  for  active  service  it-  I of  f*'®  **  e*  !•  o  J  of  the  hoard  of  Sterling  Rubber, 

total  volume  of  business  of  thisi  j  riL”  .?m7rL":.“'rrr.ch."  ,'Am«»s  .h.  „„  .»«.  Cie.lqd  !V"1  J;,™"'-*'  ***'“"9  Co.,  director  of  Honev  Dew,  Ltd.,  ■ 

company  and  its  subsidiariesUgg  ^  since  the  war  are  those  applicable  f"  ^ was  added  . . .  director  of  the  Manufacturers’  i.ife 

amounts  to  around  $6,500,000  a  3  522.  to  cigarettes,  manufactured  tobac-  *6 17  5nr’  '  h-  .  a°"’  k  *1’'2«^000  city  Insurance  Co.,  and  president  of  the 

V',!'  ’■""••l  I’l"''  «'  “>1  Department  Have  been  tne.  electrical  appllaneea,  cboco-  ,.em*.r'p,‘e'c"ii’„rZv  “'DmC  r.',m''bl.n''T.'nk  r!?:.".".; : 


total  volume  of  business  of  thi3|  (he  armed  forces  has  reached  Among  the  new  taxes  created  an’  a“mmVn\“\Vr’*74'i'nV‘ wtar’aHH 
company  and  its  subsidiaries  4gg  since  the  war  are  those  applicable  f"  ",  i  $lt.l02  add 

amounts  to  around  $6,500,000  a  3  522  to  cigarettes,  manufactured  tobac-  Mand^^t  *6tr59r’-m'sdh,.t  h' 

year.  The  company  owns  a  d  con.,  reduction  in  staff  co,  cigars,  soft  drinks,  toilet  a, tic-  "'X  loss  ruif  H.c  vea  •  w 

trols  The  Acton  Ltd.,  The,  automobiles,  electrical  appara-  .goo  ‘  I*  ^ 


Among  the  new  taxes  created 


$6.00  dividend,  requiring  $30,00(1, 
an  amount  of  $14,102  was  added 
to  earned  surplus,  which  now 


nding  Issue  On 
W'peg  Sterling  Bonds 


Canada  Shoe  Co.  Ltd. 


preceding  year. 


During  Canadian  Bank  of  Commerce,  class  of  people  who  are  interested’ 
$175,-  James  Richardson  &  Sons,  and  in  and  able  to  buy  investment. 
invest-  Cochran,  Murray  &  Co.  The  bonds  securities. 


a  figure  ot  over  $800,000  a  yea'r.l  ^  Department’s  con-  In  the  port  of  Montreal  alone,  ance  showed  an  appreciation’  of 

The  world  conflict  put  an  end  to!  Public  are  not  only  the  taxes  collected  on  cigarettes,  $46,34  1. 

European  export  tr^ade  but  this  f®*"  numerous  than  other  de-  inanufactured  tobacco  and  Canadian  Presenting  the  report  to  share- 

year,  due  to  a  better  condition  ofi  but  they  are,  generally  ^as  given  more  than  holders,  the  President,  J.  A.  Blon- 

raw  material  markets,  the  corapanyrP®abing,  of  a  much  more  delicate  $3.1,000,000  for  the  first  nine  dean,  after  refeiring  to  his  state- 

has  on  its  books  export  orders  natu®®-  months  of  this  fiscal  year.  ment  in  the  pre, edin.g  report  to  the 

amounting  to  about  $300,000.  if  if  if  _  There  have  been  several  million  etfect  I  hat  insiiraiu-o  rates  had  been 

Capital  structure  of  Alfred  ham-  The  job  of  collecting  excise  taxes  cigarettes  seized  or  unclaimed  by  forced  out  of  equilibrium  by  tbe 
bert  Inc.  is  as  follows:  $425,000'  and  duties  and  customs  duties  is  a  f"®  ^^epartment  for  various  reasons  rising  price  of  commodities  and  the 
first  mortgage  bonds,  3*^,  4  and;  task  requirin.g  intelligence,  indus-  *^^**^*ip  war  and  since  1042,  increased  taxation,  and  that  the 

4Vi  per  cent,,  redeemable  in  series'  try,  integrity,  courtesy  and  a  sense  close  to  seven  million  of  them  have  tendency  of  the  insurance  rate  was 

from  one  to  20  years;  14,55iO:of  justice.  ^ent  as  a  gift  to  the  troops  to  decrea.‘-e  further,  states  that  that 

shares  of  preferred  stock,  6  peri  These  qualities  have  been  inject-  0''®'’®^®®s  in  addition  to  clo.se  to  2,-  progiioslicution  had  been  fully  jiis- 
cent.  par  value  $25.00;  and  75,000;  ed  into  departmental  traditions  pounds  of  tobacco  and  nearly  liliod  during  the  past  twelve 

shares  of  common  stock,  par  valuej  with  the  result  that  the  great  ma-  cigars  also  seized  or  unclaim-  moiiihs.  and  that  it  liad  lieon  em- 

$1.00  per  share.  jority  of  Canadians  have  come  to  •  pliasized  by  an  upward  trend  in  the 

The  balance  sheet  at  Decemberj  understand  and  fully  co-operate  *  *  *  geneial  loss  level,  which  will  lie 

31,  1943,  showed  total  assets  ofi  with  the  widespread  responsihili-  With  (he  outbreak  of' war  the!  ”®‘"®''  percent,  and  not  far 


Mil 


ner. 


&  Co. 


Members  The  Toronto  Stock  Exchange 


INVESTMENT  SECURITIES 


TORONTO 


preferred  dividends,  works  out  atj  or  unusual  incidents,  or  cases  ticular. 

over  $1.75  a  share  ot  common  j  ppyp,g  ,t  The  machinery  equipped  to  han- 

j;,,  "'bat  of  an  achievement  to  try  toi  die  the  peace-time  Excise  taxes  and 
•HoTiHc  stofir^  is'  ®«PP'’®«-  duties  had  to  be  stepped  up  during 

a  nnrHon*  of^  th^  ^a®‘s  or  by  (he  war  and  every  effort  has  been 

"ni-pferred  stock  has^heen  redeem-^  otlier  evasion  or  fraud,  are  all  part  made  to  cope  with  the  new  and 
ed!^R  is^  stated.  ^  ^  ^  |  of  the  day’s  work  for  a  tax  collec-  heavier  duties  falling  on  the 


■  iilar.  lioped  tliat  tile  actual  movement 

.  .  ,  ,  ,  towards  co-operatioii  in  slaliiliziiig 

The  machinery  equipped  to  han-  nie  luisiiiess  in  the  interests  of  the 
e  the  peace-time  Excise  taxes  and  insuring  public  gcncrallv  will  be 

itics  had  to  be  stepped  up  during  out  iniied  and  d.  veloped  to  the 

e  w^ar  and  every  effort  has  been  o;ood  of  all  concerned  ’ 


tor.  In  the  end  they  all  clearly  In-  shoulders  of  this  staff. 


falling  on 


have  paid  on  an  Income  .slightly  less  ®  collector  is  a  ^.,,jjt  has  proved  to  be  a  high- 

than  $20,000  from  1917  to  1  944  « ’'-V  trained  rivi  servant,  ful-  ,y  sucressf  ul  effort  to  deal  with  the 
inclusive.  It  is  believed  that  the  J,®'’  situation  and  make  the  taxpayer’s 

average  annual  income  of  share-  ■  . ,  ^ ®  ® ,  duties  lighter,  a  plan  was  put  int:) 

holders  in  rloselv-held  cornorations  Montreal  and  Toronto,  the  . ^.,4 


Good  Portfolio  Gain 

London  Can.  Investm't 


holders  in  closely-held  corporations  i'Kintreai  ann  loronto,  the 

would  he  somewhat  lower  than  *''''®  largest  centres  in  the  indus- 
I  $20,000  surplus  had  been  distri-  trial,  commercial  and  financial 
!  buted  annually.  '**'®  ®f  Canada,  officers  at  the  Cus- 

In  mhmitting  the  remedy  sug-  toms  and  Excise  ports  in  these  cit- 


situation  and  make  the  taxpayer’s  Annual  report  of  Loudon  Cana- 
duties  lighter,  a  plan  was  put  int:)  'liuu  Investment  ('orp'n.  for  year 


effect  to  alleviate  the  inconveni-  ®''fi®fi  Deceuilier  list.  1  9  44,  shows 
ence  to  thousands  of  people  who ! ''‘''®^t'»®"t  valuation  higher  at  $7,-' 
would  stand  in  long  queues  duringl  S01,4i!0  at  close  of  1  944,  as  coin- 
the  last  few  days  of  every  month  l''"’®*!  witli  $6,687,811  at  the  end 
waiting  to  have  their  declaration  on !  ®*^  1941.  a  ))ercentage  appreciu- 


.  ested  above  it  is  pointed  out  that  shaie  of  bizarie  in-  (heir  m.ontlily  return  taken  by  an  '■*®’'  16.7%.  Ureak-iii)  value  of 

to  require  shareholders  of  private  odeiits  vhile  collecting  this  form  officer.  *''®  debentures  was  $1,894  per  $1,- 

companies  to  pay  In  one  year  in-  of  government  revenue.  ’  ooo  debenture  at  Decemlier  11 

come  tax  on  a  surplus  accumulated  .  For  example,  there  was  the  time  By  this  arrangenient  the  neces-  ,5^,  compared  with  $1  679  per 

over  many  years,  is  manifestly  un-  Toronto  when  a  tax  collector,  .®^  declaration  was  Dpcuinher  ”.1  1941 

just,  in  that  it  takes  effect  during  who  had  the  reputation  of  never  C'us  »iaking  it  possilde  j, i.ivostments  ’  stood 

a  period  when  income  tax  rates  are  failing  to  collect  the  tax  owing,  f®®.  f*’®  f " •®  forward  their  cer-  j-,,,,  ,|,p  jj,,. 

abnormally  high,  although  the  sur-  railed  an  a  licensee  at  th|  latter’s  cheque  along  with  their  1 .  1944.  compared  with 

plus  accumulation  took  place  diir-  home  for  the  purpose  of  collecting  signed  return,  by  mail.  $102,796  for  1941.  Xef  income 

ing  many  low  income  lax  years.  In  arrears  in  sales  tax.  As  a  result  of  this  the  efficiency:  after  all  cliarges  and  taxes  iiiclud- 

a  large  number  of  cases  demands  After  listening  to  the  debtor’s  of  the  Department  has  been  stepped  iug  debrntuve  interest  and  Dom- 
for  both  income  tax  and  succession  sad  story  and  agreeing  to  an  ex-  up  tremendously.  I  inion  iucouie  and  e.xcess  [irofits  tax 

duty  will  be  found  impossible  to  tension  of  time  fo  make  the  pay-  There  has  been  no  increase  in  "as  .$52,640  for  1944,  compared 

meet;  in  many  other  cases,  the  cor-  nient,  the  tax  collector  left  a  few  the  staff  of  the  Excise  division  at  "'il'  $52,078  tor  1941.  , 

poratfon's  assets  will  be  so  depict-  dollars  with  one  of  the  cl^ildren  either  Montreal  or  Toronto  despite  The  amount  at  the  credit  of  re¬ 
ed  that  it  will  no  longer  be  able  expecting  it  to  find  its  way  to  help  the  Increased  responsibilities  dur-  '’poop  surplus  .nccount  at  December 

to  carry  on  successfully  in  competi-  the  family  which  appeared  to  be  ing  war-time  and  this  has  been  duel  '**^>  was  $977,9  1  7. 

five  business.  “Under  these  condi-  needy  circumstances.  to  the  very  efficient  system  ot  uiaii-i  - — - 

lions,”  says  the  brief,  “a  suitable  A  few  days  later  on  one  of  the  agement  carried  out  at  these  atid'CoSmOS  Plannina  For 
remedy  must  be  found  not  only;  main  thoroughfares,  the  tax  collec-  all  other  ports  throughout  thel  c 

from  the  point  of  view  of  the  t®®  observed  the  delinquent  tax-  country.  I  JUrvey  Of  ITS  Mills 

shareholders,  but  in  the  interests  payer  negotiating  and  taking  bets  _  |  - 

of  our  Canadian  economy.”  ®n  horses  races.  The  tax  collector  PE.'IK  BLRTIUM  OUTI’l’T  I  Toronto:.  -  Directors  of  Posmos 

■Harold  Crabtree,  president  ot  never  did  collect  his  donation  to  _  |  Imperial  Mills  Ltd.  have  deemed  it* 

Howard  Smith  Paper  Mills,  Ltd.,  the  family  hut  he  did  collect  100  Toronto — John  Bertram  &  Sons  a  survey  lie  made  of 

and  chairman  of  the  Canadian  P®®  ®®nt  of  the  tax  owiug.  The  shareholders  are  informed  that  un-j  *'*®  pompany’s  mills,  looking  toward 

Chamber  of  Commerce,  and  Col.  moral  of  this  little  story  is  that  it  precedented  demand  (or  machine:  **  rehabilitation  program  when  oon- 

Irving  P.  Rexford,  vice-president  pays?  to  he  honest  and  that  a  tax  tools  for  war  industry  has  resulted ! '^Bioiis  permit.  IV.  S.  Burrill,  presi- 
and  managing  director,  Crown  collector  is  not  as  hard-boiled  as  In  the  company  turning  out  from  1 ‘*®”L  informs  sliareliolders.  and  for 
Trust  Co.,  presented  a  Chamber  of  some  people  make  him  out  to  be.  four  to  five  times  the  output  ofi  *•''«  p.urpose  linve  engaged  the  seiv- 
Commerce  brief  which  dealt  with  *  any  pre-war  year.  The  Bertram  di-:'®®*^  a  competent  textile  engin- * 

pensions  and  annuities,  and  the  ap-  In  another  case,  informati.on  was  !  vision  is  devoted  to  manufacture  of|®®>'*>ig  consultant.  I 

plication  of  income  tax  and  succes-  laid  again.st  a  taxpayer  who  had|  heavy  machine  tools  and  I’ratt  &  |  At  t’.ic  end  of  19  14  total  depie-j 
tion  duties  to  family  and  closely-  evaded  payment  of  sales  tax  owing,  Wliiiney  division  to  small  tools  and  1  ciaiioii  reserve  umouiiied  to  $1.-1 
held  corporations.  the  government.  When  the  man  gauges.  i  722.161,  or  60  per  cent  of  the  gross! 


IMPIICATIONS 

Coming  events  cost  their 
shadows  before  them,  let 
the  market  be  vour  guide. 
Ability  to  recognize  a 
trend  is  essential  to 
success. 

.  Follow  the  "M"  line. 

Weekly  Service— Trial  Period 
Three  Months  $10.00 
with  extension  privileges. 

The 

Chart  and  Market 
Senriee  Inc. 

614  St.  Jsmes  St.  West,  MontrCil 
Photic  PLctccu  8171 


Iiii’oiiii'  from  invostinents  stood 
at  $100  5  09  for  tlic  year  ended  I)e- 
cemlier  1  1.  1944.  compared  with 
•$192,796  for  1941.  Net  income 
after  all  cliarges  and  taxes  includ¬ 
ing  debrntuve  interest  and  Dom¬ 
inion  iiiconie  and  e.xcess  [irofits  tax 


i^ENERAx, Trust  of* 

rSNADA 

112  St.  James  Street  -  MONTREAL  1 

STATEMENT  AS  AT  DECEMBER  31,  1944 

ASSETS 

1 

Capital  Account: 

1 

Total  assets  of  the  Company . $ 

1,819.261.73  1 

Guaranteed  Accounts . 

1,983,957.35  | 

Elstate  Trust  and  Agency 

Accounts . 

56.941.051.83  ! 

Safe  Custody  Account . 

43.786,194.14 

104.530.465.05  I 

LIABILITIES 

Capital  Account: 

Accounts  payable . 

387.321.25 

Reserves . 

64,718.92  1 

General  Reserve . 

200,000.00  i 

Profit  and  Loss  Account . 

62,221.56  i 

Capital  Stock . 

1,105,000.00  j 

Total . 

1.819,261.73  ! 

Guaranteed  Accounts . 

1.983.957.33  ’  i 

Instate,  Trust  and  Agency 

Accounts . 

56,941.051.83  ' 

Safe  Custody  Account . 

43.786.194.14 

104.330.465.05 

SURPLUS  ACCOUNT 

BALANCE  January  1st . 

211,878.51  i 

PLUS: 

Net  Profit  for  the  year . 

73,916.56  i 

285,795.07 

LESS: 

Dividends .  55,000.00 

General  Reserve .  168,573.51 

223,573.51 

BALANCE,  December  Slst . . . 

62.221.56 

THE  FINANCIAL  TIMES,  MARCH  2.  1945 


RETAILERS  MAKE 
TAX  SUGGESTIONS 


BRITISH  PRESS  I  Quebec  Power  G.-M.  B.C.  Budgetting  For 

SCORESU.N.R.R.A. ' 

FOR  RELIEF  LAG 

U.  S.  Also  Criticises  Pr'J-v; 

Congressional  Inquiry  Held 
Likely 

CRISIS  ADMITTED 

London — Sharp  criticism  of  the' 

United  Nations  Relief  and  Rehabili¬ 
tation  Administration's  failure  thus' 
far  to  carry  out  any  major  relief 
program  has  been  voiced  here  and 
in  the  United  States,  with  the  like-, 
lihood  that  the  matter  would  l)e 
Investiftated  both  by  the  British! 

Parliament  and  the  U.S.  Congress, 
principal  sources  of  UNRRA  reve-, 
nue. 

The  main  difficulty.  accordinK  SICARD,  whose  appoint- 

to  authoritative  comment  on  both  ment  as  Rpueral  manager  of  Que- 
sides  of  the  ocean,  lies  in  lack  of  bee  Power  Co.  has  been  announced 
rapport  between  UNRRA  and  Army  was  transferred  to  the  company 
executives.  from  The  Shawinigan  Water  and 

Among  UNRRA  personnel  from  Power  Co.  in  19  42  as  general  sup- 
the  United  States  belief  mounted  erintendent.  He  had  spent  23  years 
that  Congress  would  call  for  a  with  Shawinigan  in  various  capac- 
thorough-going  inq\nry  before  ap-  itjes  before  joining  Quebec  Power, 
proving  the  $550,000,000  balance  sicard  succeeds  J.E.  Tan- 

of  $1,300,000,000  American  con-  who  has  retired  as  vice-pre- 

tribution.  ...  -i  n  sident  and  general  manager  of 

Here  in  London  the  Daily  Her-  Co.  after  45  years 

aid.  Labor  newspaper,  demanded  continuous  service. 

"What  has  gone  wrong  —  why  _ 

should  this  vast  organization  stand 

paralyzed  in  an  hour  when  its  ac-  nt^frilT  If  AI^I? 

tivitles  should  be  mounting  to  a  |\C  1  HILIjIIiJ 
peak?” 

“.\ction  there  must  be,”  the  TAV  CITPPCCTTAIfC 
paper  said  in  an  editorial.  “As  a 
matter  of  the  utmost  urgency,  the  a/ w 

whole  set-up  and  operations  of  - 

”'f*rhprnrp(f*^neoD^es  ^rg-  Call  for  Post-War  Income  Tax 

condition  of  liberated  peoples  urg-  ~  .  „  „  ,  ^ 

ently  requires  it:  the  honor  of  the  Reduction  in  all  Brackets, 

United  Nations  demands  it.”  Succession  Duty  Changes 

Other  Viewpoints  ~  ~ 

...  •  .  ..  Ottawa.  —  Continuance  of  pre- 

me^t^  oV'^Dr^^H  Evatt  Aus-  personal  income 

S's  Mi?istef'o? 'External  Af-  ‘^x  and  succession  duties  dlscour- 
fairs,  that  "something  of  a  crisis  i^se  the  starting  of  new  business 
is  emerging  in  relation  to  UNNRA’s  and  will  freeze  economic  develop- 
functlons  ”  ment  by  individuals,  according  to 

"It  must  be  admitted  by  any  a  brief  submitted  by  the  Canadian 
candid  observer,”  Dr.  Evatt  said  Retail  Federation  to  the  Royal 
yesterday  at  the  opening  of  a  six-  Commission  on  Taxation  of  An* 
day  meeting  of  the  Far  Eastern  nuities  and  Family  Corporations. 

Committee  of  UNRRA  at  Sydney  To  correct  this  situation  the  fed- 
Australia,  "that  there  are  signs  of  oration  makes  several  recommond- 
fr'fistration  and  disillusionment.  De-  ations  chief  of  which  is  that  income 
spite  much  elaborate  organization,  tax  rates  in  all  brackets  should  be 
UNRRA  has  not  functioned  to  any  reduced  substantially  as  soon  as 
extent  in  Europe.”  the  war  is  over. 

Earlier  in  the  week  M.  A.  Lam-  Representing  retail  merchants 
ping,  representing  the  Netherlands,  from  all  parts  of  Canada,  the  fed- 
and  Vicomte  De  Thieusies.  dele-  pration  states  that  high  taxes  make 
gate  for  Belgium,  told  UNRRA  s  difficult  or  impossible  for  in- 
Europe  committee  that  their  pw-  divlduals  to  save  sufficient  capital 
pie  were  first  led  to  believe  ^  start  in  business  and  such  taxes 

5,4  cou.d  ..pec,  [r.”  rt'.cn 

””Renf'Massigli,  French  Ambassa-  Canada  must  depend  to  provide  42 
dor  to  Britain  has  told  the  commit-  must 

tee  that  UNRRA  should  have  au-  be  provided  afte^r  the  war 
thority  to  send  emergency  relief  Relatively  high  rates  of  suc- 

supplies  immediately  to  liberated  cession  duties  should  be  possible 
areas  on  the  grounds  that  months  practicable  if  personal  Income 
have  passed  since  liberation,  with  tax  rates  are  reduced  substantially 
the  neople  still  suffering  greatly.  ®tter  the  war  but  until  personal 
Mean%Uile  UNRRA’s  hands  re-  tax  rates  are  reduced  the 

main  tied,  especially  In  the  cases  Successmn  Duty  Act 

maiii  C  e  x»..io-i.,m  A«  the  should  be  suspended,  the  brief 

of  State  Richard  bolds.  It  is  suggested  that  either 
British  Minister  of  S  «te  Richard  provincial  gov- 

K.  Law%  pointed  ou  ^  ^  ^  ernments  should  retire  from  the 

of  Commons,  where  a  fu  -  guccession  duties  field  in  order  that 

bate  on  the  situation  is  e.xpected 

one  administra- 

within  two  weeks,  there  has  be  collect  succession  duties  and 

an  increaisng  speculation  on  the  properly  integrate  rates  of  per- 
failurc  of  the  Western  Euiopean  goual  income  taxes,  succession 
countries  to  extend  such  an  invita-  (jufjeg  p,jf(-  taxes. 

tion.  - - 

Generally,  it  is  believed  due  to  a  .  .  Cf*rf  Ic  Caan 

combination  of  reasons— partly  na-  Jr  .  *1*. 

tionai  pride,  with  fear  that  sove-  In  Grain  Movement 

reignty  would  be  impaired  if  an  - 

International  organization  were  Toronto,  —  Regardless  o  f 
called  in  to  handle  relief,  and  part-  whether  an  early  spring  arrives  at 
ly  belief  that  they  will  be  able  to  the  conclusion  of  one  of  the  worst 
obtain  more  food  and  other  neces-  winters  in  halt  a  century,  there  is 
sities  by  dealing  directly  with  the  Uttle  indicaUon  of  any  early  open- 
source  of  supplies  and  paying  for  navigation  at  this  end  of 

them  out  of  their  own  treasuries.  Lake  Erie,  reports  indicate.  There 
Complicating  the  situation  is  a  reasons,  one^  being  the 

conflict  between  civilian  and  mili-  -i  a 

:  J  nf  the  greatly  delayed  the  unloading  of 

tary  demands  winter  grain  fleet  tied  up  in  Buf- 

"must  Items.  Also  hundreds  of  harbor,  which  schedule  is 

bridges  across  which  supplies  must  behind  other  winters,  and 

be  ferried  have  been  shattered  y  .second  a  delay  to  repairs  to 

bombs,  and  there  is  a  lack  of  trans-  ships  due  to  both  cases, 

portation  despite  shipment  to  the  There  are  still  30  grain  boats 
continent  of  hundreds  of  trucks  and  to  be  unloaded  there  and  although 
trains.  orders  for  the  repairs  to  those 

- - ships  have  long  since  been  filed. 

Cotton  Operations  In  no  start  at  all  can  be  made  until 

unloading. 

January  Snow  Decline  Railway  congestion  in  recent 

-  weeks  due  to  the  record-breaking 

Once  again  scarcity  of  labor,  snowfall  has  prevented  the  mov- 

rather  than  of  demand,  has  served  ing  of  empty  cars  to  grain  eleva- 

to  cut  down  operations  of  the  cot-  tors,  all  factors  pointing  to  a  late 

ton  textile  companies  in  Canada  navigation  this  spring, 
in  the  early  part  of  1945.  The  index  ■  — 

number  as  estimated  by  the  Cot-  U..S,  Whiskey  Stocks  Off 

ton  Institute  of  Canada  stood  at  - 

127.7  for  January  on  the  basis  of  New  York.  —  Aged  whiskey 
100  as  the  average  for  the  years  stocks  in  the  United  States  de- 
1935  to  939  The  index  number  one  creased  consistently  during  1944 
year  ago  was  130.6.  57  per  cent  of 

The  number  of  bales  of  cotton  ^n>’>nal.  Allied  L>QUor  Industries, 
opened  in  Canadian  cotton  mills  I'eporte.  The  orpnization 

rj;  was  31  983  Still  show-  Stocks  aggregated  about  241,- 

,n  “g ooo.ooo  tas  gallons  on  December 

ing  a  slight  de_clip  from  the  total  3  evaporation  and  leak- 

one  year  ago  of  3-.,  30  bales,  .om  losses)  compared  with  302.- 

parative  records  showed  that  the  (.qq  qoO  ott  January  1,  1944,  and 
peak  In  the  month  of  January  was  ^  pre-war  normal  whiskey  inven- 
reached  in  1942  with  42,629  bales  (ory  level  of  approximately  425,- 
opened,  a  total  that  was  only  ex-  OOO.OOO. 

ceeded  in  a  few  other  months  of  - - - - - - - 


Surplus  Reduction 

Victoria,  —  A  net  revenue  sur¬ 
plus  of  $7,275,887  for  the  fiscal 
year  ended  March  31,  1944,  was 
shown  in  the  budget  speech  of  Pre¬ 
mier  John  Hart  in  the  Legislature 
this  week. 

Total  revenue  collections  were 
$39,760,635,  or  $1,196,717  less 
than  the  preceding  year,  and  ex¬ 
penditures  were  $31,484,747,  or 
$307,697  less  than  originally  estim¬ 
ated.  Revenues  for  the  nine  months 
ended  Dec.  31,  1944.  as  compared 
with  similar  period  in  1943,  show 
an  increase  of  roughly  $1,000,000. 

The  drop  in  revenues  in  1943-44 
was  due  mainly  to  a  decrease  of  | 
$1,199,614  in  liquor  profits,  result- i 
ing  from  Federal  restrictions.  ■ 

Gross  debt  on  Dec.  31.  1944,  was  j 
$150,742,574.60  with  net  debt  of  I 
$132,418,832.25,  a  decrease  in  thej 
gross  debt  of  $280,093  and  in  the 
net  debt  of  $1,262,030. 

Estimates  for  1945-46  provide  for 
revenue  of  $37,267,713  and  expend¬ 
itures  of  $37,198,960,  or  a  surplus 
of  $68,752. 

New  Record  Last  Year 
In  Cigarette  Releases 

Releases  of  cigarettes  from  bond 
fdr  consumption  in  Canada  last 
year  set  an-  all-time  high  record 
of  11,668  millions,  exceeding  the 
previous  year  by  414,000.000.  or 
3.6  per  cent.  This  marked  the 
third  consecutive  year  in  which 
releases  have  exceeded  the  ten 
billions  level,  and  last  year’s  total 
wae  not  so  far  short  of  being 
double  the  1938 — last  full  year 
prior  to  wartime  influences — level 
of  6.853,000.000. 

During  December  last  releases 
were  at  a  new  record  for  the  part¬ 
icular  month,  although  being 
1.5%  less  than  iir  November.  The 
December  total  was  1.032  millions 
and  compared  with  1,019.000,000 
in  December.  1943,  being  an  In¬ 
crease  on  the  latter  computation 
of  1.2%. 


WEST  THREATENS 
EAST  SUPREMACY 
DAIRY  FARMING 


I  Marked  Trend  Towards  Mixed 
Farmingr  on  Prairies  Chal¬ 
lenge  to  Eastern  Producers 

BIG  OUTPUT  GAINS 

S|>ec’ial  Correspondence 

Winnipeg  —  Prairie  farmers  who 
once  thought  only  in  terms  of  wheat 
have  been  going  in  for  mixed  farm¬ 
ing  in  steadily  increasing  numbers 
until  few  farms  remain  that  grow 
wheat  and  nothing  else.  Since  the 
start  of  the  war  output  of  hogs,  | 
beef  cattle,  dairy  products,  honey,  i 
vegetables  and  other  non-cereal  I 
commodities  has  skyrocketed  and  it  I 
has  largely  been  from  the  west  that ! 
Canada  has  obtained  its  huge  ex¬ 
portable  surpluses  in  food. 

Two  reports  issued  last  week  un¬ 
derlined  this  tendency.  Both  re¬ 
ports  told  of  the  growth  of  dairy¬ 
ing  in  the  west.  Saskatchewan 
Dairy  Association  heard  at  its  an¬ 
nual  meeting  that  milk  production 
in  that  province  climbed  from  2,- 
121,000,000  pounds  in  1943  to  2,- 
138,000,000  pounds  in  1944.  Cream¬ 
ery  butter  production  jumped  1.1 
per  cent  from  1943  to  1944. 

Manitoba  legislature  received  a 
report  from  the  Manitoba  Milk  Con¬ 
trol  board  showing  sharp  increases 
in  milk  production  in  three  areas 
in  Manitoba.  In  the  greater  Win¬ 
nipeg  area  production  jumped  8.71 
per  cent  in  1944  as  compared  with 
1943.  In  Portage  la  Prairie  area 
sales  of  fluid  milk  jumped  31.7  per 
cent.  Brandon  area  saw  a  slight 
drop  in  1944  from  the  1943  high, 
which  had  been  almost  double  1942 
output. 

Of  the  three  prairie  provinces 


Saskatchewan  with  almost  as  manyi 
farms  as  Manitoba  and  Alberta  to-' 
gether,  is  the  biggest  producer  of! 
dairy  products,  but  Manitoba  has 
the  highest  dairy  output  per  capita 
by  a  good  margin.  Western  butter, 
with  uniformly  good  quality,  has 
formed  the  bulk  of  butter  exported 
to  Great  Britain. 

('hallenge  To  East  ' 

The  whole  trend  towards  mixed 
farming  in  the  west  should  chal¬ 
lenge  the  eastern  farmer.  With 
cheaper  land  and  often  lower  labor 
costs,  the  prairie  farmer  is  in  a  po¬ 
sition  to  compete  with  the  easterner 
in  spite  of  the  long  rail  haul.  Hav¬ 
ing  in  the  past  burned  his  fingers 
by  concentrating  on  wheat,  the 
I  prairie  man  is  now  talking  as 
though  he  intends  to  keep  a  more 
balanced  type  of  agriculture  after 
the  war- 

All  the  social  legislation  now  in 
effect  or  contemplated  would  tend 
to  aid  the  mixed  farm.  Poorer  fam¬ 
ilies  with  more  money  to  spend,  re¬ 
ceived  in  the  form  of  family  allow¬ 
ances  Or  unemployment  insurance, 
and  old.  ailing  and  blind  folk  with 
larger  assistance  from  the  govern¬ 
ment,  would  buy  more  beef.  eggs, 
honey,  butter  and  other  products  of 
the  mixed  farm. 

A  wider  spreading  of  the  na¬ 
tional  income  by  raising  the  gen¬ 
eral  living  standard  is  likely  to  aid 
agriculture.  Aware  of  this,  west¬ 
ern  leaders  appear  favorably  inclin¬ 
ed  towards  even  broader  social  ' 
measures. 

There  is  an  angle  in  this  devel¬ 
opment  of  interest  to  the  east.  More  ' 
money  on  the  prairies  means  a  bet¬ 
ter  market  for  eastern  manufactur¬ 
ed  goods.  And  prairie  farmers,  af-  ' 
ter  years  of  hardship,  drought  and  : 
low  prices,  are  showing  signs  of  he-  [ 
ing  quite  ready  to  spend  their  new  , 
wealth.  The  shacks  that  used  to  be 
typical  prairie  homes  are  giving 
place  to  roomier,  more  comfortable 
homes.  Prairie  folk  are  eager  to  ] 
buy  bigger  and  better  farm  ma¬ 
chinery  tractors  and  cars  when  they  i 
become  available  again. 


ALUMINUM  USES 

ON  Wider  scale 

IN  POSTWAR  ERA 


Industry’s  Growth  Noted  by  In¬ 
formation  Director  at  Me¬ 
chanics’  Institute 

1,500  TONS  A  DAY 

Post-war  possibilities  for  the 
more  extensive  use  of  aluminum  in 
transportation,  architecture,  elec¬ 
trical  transmission,  were  pointed 
out  liy  I.  S.  Decarie,  director  of 
information.  Aluminum  Company 
of  Canada,  Ltd.,  addressing  the 
members  of  the  Mechanics’  Insti¬ 
tute  on  the  story  of  aluminum  from 
its  discovery  early  in  the  nine¬ 
teenth  century  up  to  Its  present  im¬ 
portant  wartime  role. 

Beginning  in  1825  with  the  first 
production  of  small  aluminum  pel¬ 
lets  by  the  Danish  scientist  Oer- 
stad.  said  Mr.  Decarie,  the  indus¬ 
try  had  today  developed  to  a  point 
where  Canada’s  output  alone 
amounted  to  3  million  pounds  daily. 

The  speaker  cited  an  example  of 
the  long  arm  of  concldence  in  the 
simultaneous  and  independent  dis¬ 
covery,  in  1886,  of  the  present-day 
production  method  by  two  scient¬ 
ists,  one  in  Paris,  France,  the 
other  in  Oberlin,  Ohio. 

These  scientific  pioneers,  Paul 
Heroult  and  Charles  Martin  Hall, 
each  filed  patent  application  for  a 
new  aluminum-producing  electro¬ 
lytic  process.  Their  processes  prov¬ 
ed  to  be  Identical — both  men  were 
the  same  age,  21 — and  both  died 
in  1914. 

Cost  Sharply  Cut 
In  noting  how  mass  production 
had  reduced  aluminum  cost,  Mr. 
Decarie  quoted  $545  a  pound  as 
the  1852  price:  the  techniques  ofl 
H.  Saint-Clair  Deville,  in  the  em-i 


ploy  of  Louis-Napoleon,  brought 
the  cost  down  to  $27  a  pound;  in 
1939  it  was  20  cents;  and  raw  in¬ 
gots  sold  tor  16  to  17  cents  a  pound 
in  1941. 

Stressing  the  high  electrical  cost 
of  aluminum  production,  he  declar¬ 
ed  that  the  amount  of  electricity 
needed  to  produce  one  ton  of  alu¬ 
minum  would  supply  the  average 
home  for  25  years.  To  increase  the 
quantity  of  aluminum  available  fur 
war  production,  more  electricity 
was  needed.  The  quickest  way  iii 
the  whole  of  North  America  to  get 
more  power,  he  said,  was  to  extend 
the  Shipshaw  development. 

"The  A.luminum  Company  of 
Canada,  Ltd.,  gets  its  raw  material, 
bauxite,  from  British  Guiana,  New 
ore  deposits  were  opened  up  by 
hacking  and  blasting  a  new  rail 
j  line  through  40  miles  of  dense 
jungle  and  treacherous  marshes. 

"Potential  uses  for  aluminum 
exist  in  the  field  of  transportation 
— ships,  planes,  automobiles,  trains, 
elevators,  mine  skips,  etc.  There 
are  also  Important  possibilities  in 
the  field  of  architecture,  in  the 
transmission  of  electrical  energy, 
in  the  canning  Industry,  and  wher¬ 
ever  the  need  for  a  light,  strong 
metal  is  apparent.” 

New  Peak  Lesf  Year 

Farm  Cash  Income 

Ottawa —  Cash  income  of  Can¬ 
adian  farmers  reached  a  new  high 
level  for  year  1944. 

The  estimated  returns  from  the 
sale  of  farm  products,  according  to 
the  Dominion  Bureau  of  Statistics, 
totalled  $1,752,000,000,  represent¬ 
ing  an  increase  of  $350  million,  or 
25  per  cent  over  1943  and  $1,029,- 
000,000,  or  143%  over  1939. 

Additional  government  payments 
raise  the  total  farm  cash  income  to 
$1,817,000,000  for  1944  as  com¬ 
pared  with  $1,434,000,000  inl943. 

The  Financial  Times  readies  a 
class  of  people  who  are  interested 
in  and  able  to  bay  Investment 
securities. 


Cotton  Operations  In 

January  Show  Decline 


the  war.  Consumption  for  the  cur¬ 
rent  year,  however,  shows  a  cansid- 
erable  drop  from  that  of  every 
other  January  back  to  1940  inclus¬ 
ive,  It  was  sharply  up,  however, 
from  consumption  in  January. 
1939.  which  amounted  to  only  19.- 
083  hales. 

The  real  increase  started  in  the 
summer  of  1939,  even  before  the 
war,  and  consumption  moved  up 
sharply  to  a  peak  of  504.080  bales 
for  the  12  months  of  1942. 

NEW  HYDRO  CONTRACTS 

New  contracts  are  being  prepar¬ 
ed  by  the  Ontario  Hydro  Commis- 
.sion  for  customers  of  the  Northern 
Ontario  Power  Company,  the  pur¬ 
chase  of  which  has  been  delayed  by 
legal  requirements,  searching  titles, 
etc.  The  price  will  be  on  the  basis 
of  $25.60  for  the  first  5,000  h.p. 

There  appear  to  be  no  new  mine 
power  lines  in  view,  beyond  the 
one  recently  announced  to  supply 
properties  developed  in  the  Mad¬ 
sen  Red  Lake  area. 


Farm  Wages  Higher 

Ottawa — Wage  rates  paid 
by  farmers  for  men  hired  by 
the  day  and  by  the  month  at 
January  15,  1945,  show  in¬ 
creases  over  the  same  date  of 
last  year.  Wage  rates  at  this 
time  of  the  year  are  normally 
somewhat  lower  than  during 
the  summer  months.  For  men 
hired  by  the  day,  where  the 
farmer  provided  the  board, 
the  average  rate  at  January 
15,  1945,  was  $2.66  as  com¬ 
pared  with  $2.45  a  year  ago. 
Where  no  board  was  provid¬ 
ed  the  average  was  $3.55  per 
day  in  1945  compared  with 
$3.32  in  1944.  Men  hired  by 
the  month  with  board  were 
paid  an  average  of  $54.55  in 
■lanuary  1945  compared  with 
$49.44  in  the  same  month  of 
1944.  Where  no  board  was 
i-roiided  the  average  month¬ 
ly  rate  was  $78.64  compared 
with  $72.49. 


/ 


Iliavgfoiindit! 


King  Hiero  asked  Archimedes  to  find  out  ij  the 
full  amount  of  gold  given  to  his  goldsmith  had  been 
used  in  making  his  crown,  or  if  some  silver  had 
been  substituted.  Water  overflowing  as  Archimedes 
stepped  into  the  hath  suggested  the  solution.  So 
he  dropped  the  crown  into  a  full  vessel  of  water 
and  measured  the  overflow  of  water.  A  har  of 
gold  of  the  exact  weight  of  the  crown  displaced  less 
water  than  the  crown.  A  bar  of  silver  of  the  same 
weight  displaced  more  water  than  the  crown. 
Then  he  knew  the  crown  was  part  gold  and  part 
silver.  After  further  research,  he  gave  to  the  world 
the  law  of  specific  gravity  known  as  the  Principle 
of  Archimedes. 

The  discoveries  made  by  Nickel  research  scien* 
tists  may  not  be  as  far-reaching  as  that  of  Archi¬ 
medes,  but  they  have  been  very  important  to  the 
Canadian  Nickel  industry  and  to  Canada.  These 
discoveries  are  in  a  large  measure  responsible 
for  the  fact  that  Nickel  is  today  an  important 
material  in  nearly  every  industry. 

In  the  post-war  years,  Nickel  research  labora¬ 
tories  will  push  on  their  work  of  discovering 
new  uses  for  Nickel.  As  these  new  uses  are 
adopted  by  industry,  the  demand  for  Canadian 
Nickel  will  grow. 

The  information  gathered  by  International 
Nickel  through  years  of  metal  research  is  avail¬ 
able  at  all  times  to  Canadian  engineers  and 
designers. 

Research  helps  to  keep  Canada’s  Nickel  mines 
and  plants  busy  and  to  create  employment  for 
Canadians. 
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IMPROVEMENT  IN 
1944  OPERATIONS 
WINDSOR  HOTEL 


With  Business  at  Capacity,  Neti 
Profit  $39,727  Comoares 
With  1943  Loss  | 

WORKING  CAPITAL  UP  | 

Antiiial  rei)ort  of  the  Windsor | 
Hotel.  I.iniited,  for  the  year  ended j 
Ueceinber  :!1,  194  1,  reflects  an  op-| 
er.atlng  profit  for  period  of  $396, -| 
157,  before  bond  interest  and  de-j 
preciiition,  as  compared  ■witli] 
$30;!.939  for  1943.  Hotel  did  cap-| 
acity  business  during  the  year,  but 
the  increase  of  $92,218  in  operat¬ 
ing  i)rofit  was  largely  offset  by  an 
tiptrend  in  operating  costs. 

Bond  interest  was  less  by  $8,072 
at  $76,430,  the  company  having 
redeemed  and  cancelled  $56,000  of 
its  1st  mortgage  bonds  during  the 
>ear.  Provision  for  depreciation 
was  unchanged  at  $240,000  and  re¬ 
serve  tor  income  and  excess  pro¬ 
fits  ta.xes  was  $4  0,0  00,  leaving  net 
earniiigs  for  period  under  review 
of  $39,727.  as  compared  with  a 
loss  of  $20,563  in  1943.  After  cre¬ 
diting  $14,011  realized  through 
the  sale  of  securities  and  redeinp-j 
lion  of  the  company’s  own  bonds.; 
and  after  debiting  accumulated 
Profit  and  Boss  deficit  of  $50,678, 
there  remained  a  credit  halance  of 
.$3,060.50  in  surplus  account  as  at 
iJecember  31,  1944. 

Balance  sheet  shows  net  work¬ 
ing  capital  Increased  by  $238,999, 
to  $788,977  at  end  of  last  year. 
Oiirrent  assets  at  December  31, 
19  14,  totalled  $1,1  15,498  and  rep¬ 
resented  3.4  5  times  current  liabili¬ 
ties  of  $326,521.  Included  in  cur¬ 
rent  assets  were:  Cash  $233,786 
against  $14  1,201  at  December  31. 
19  13;  investments.  $615,063,  con¬ 
sisting  of  $240,000  par  value  of 
government  bonds  and  $487,300 
par  value  of  the  company’s  bonds 
(uith  market  value  of  $702,9351: 
accounts  receivable  $35,215. 

.1.  Alderic  Raymond,  president, 
in  presenting  the  report  to  share¬ 
holders,  says  in  i)art:  “The  hotel 
continued  to  do  capacity  business 
during  1  944-~-a  condition  e.xperi- 
enced  by  practically  all  hotels 
throughout  the  country.  The  con¬ 
tinued  rise  in  operating  cost,  how¬ 
ever,  largely  offset  increase  in 
gross  earnings.’’ 

He  states  further  that  under  ex- 1 
acting  conditions  which  obtained' 
during  the  year,  shortage  of  labor,! 
particularly  trained  personnel,  was! 
very  kceijly  felt  and  every  effort! 
was  required  to  hold  the  company  j 
to  establislied  standard  of  service i 
and  maintain  satisfactory  condi-j 
tions.  j 

MONraKNIT  : 
EARNINGS  hold! 

-  i 

Operating  Profits  Off  .but  Net  j 
After  Charges  up  at  $9.89  | 

on  Preferred  I 

.\nnual  report  of  The  .Monarch 
Knittin.g  Co.  Ltd.  for  year  ended 
December  31st  1944,  shows  a  mod¬ 
erate  decline  in  operating  profits 
from  preceding  year,  reflecting 
some  contraction  in  volume  of  bus¬ 
iness,  arising  largely  from  labor 
difficulties.  Reduction  in  income 
and  e.p.  tax  requirements  however, 
f'nabled  company  to  show  a  slight 
improvement  in  net  earnings  after 
all  charges  which  were  equivalent 
to  $9.89  a  share  on  outstanding  pre¬ 
ferred  stock  of  company  as  com¬ 
pared  with  $8.70  a  share  in  1943. 

After  deducting  year’s  dividends 
paid  on  preferred  stock,  net  equal 
to  $1.70  a  share  on  common  stock 
was  shown  for  year  under  review, 
which  compared  with  $1  a  .share 
earned  on  common  for  preceding 
year.  Report  stales  that  a  consider- 
:iblo  portion  of  company’s  1944; 
production  was  made  under  direc- 
livt's  of  the  Wartime  Prices  and 
Trjide  Board  for  war  purposes. 

Operatin.g  profit  for  19  4  4  am¬ 
ounted  to  $259,112  and  was  about 
$32,000  lotvs  than  previous  year’s 
figure.  Depreciation  allowance 
was  unchanged  at  $50,000  but  in¬ 
come  tax  provision  was  $41,000 
less  at  $134,9  72.  Net  earnings, 
accordingly,  were  about  $9,000 
higher  than  for  year  before  at  $74,- 
14  0. 

Net  working  capital  improved! 
slightly  to  $1,240,101  from  $1.209,-j 
491  with  current  assets  about  $56,- 
OOO  higher  at  $1,425,830  and  cur-! 
lent  liabilities  up  about  $25,500j 
at  $185,728.  .  | 

(’ash  is  shown  $78,00tt  lower  at  | 
$120,435  but  holdings  of  govern-; 
ment  bonds  increased  by  $1  00,000  j 
to  $501,800.  Receivables  woroj 
slightly  liiglier  at  $270,593  while! 
inventoi'ies  are  shown  np  over  $26,-! 
300  at  $490,975.  ! 

.\ceiimnlated  surplus  is  np  at! 
$756, 33J  fom  $726,202  while  rc-j 
fundable  e.p.  tax  is  up  at  $60,083  1 
from  $43,114. 
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25  Years  on  Shawinigan  Board 


CAN.  FORGINGS  ROLUND  PAPER 


In  the  25-Years  Ago  Column  of^ 
The  Financial  Times  this  week 
there  is  reference  to  the  appoint¬ 
ment  of  .Tames  Wilson  to  the  l)oard 
of  directors  of  the  Shawinigan 
Water  and  Power  Company.  With 
banking  experience  in  Scotland  and 
Rngland,  Mr.  Wilson  had  come  to 
Canada  as  a  young  man — he  was 
hoin  at  Sanquhar,  Scotland  in 
18  75  —  and  had  joined  the  Shawi¬ 
nigan  Company  in  1911  as  account¬ 
ant.  being  made  secretary  in  1914. 

As  president  of  the  company 
since  1939  he  has  always  l)een 
closely  identified  with  its  financial 
operations,  and  it  undoubtedly 
gave  him  considerable  satisfaction 
to  tel!  the  annual  meeting  of  share- 
liolders  last  week  that  the  company 
was  refunding  $52,925',000  of  its! 
4  >4  %  bonds  at  a  considerable  ann-j 
ual  saving  in  interest  and  exchange.! 
’Pile  bonds  referred  to  were  pay-i 
able  us  to  principal  and  interest  atj 
the  holder’s  option  in  currencies] 
of  Canada,  the  United  States  and] 
Knglann.  Of  the  new  issues,  soldi 
to  replace  these,  only  $25,000,900  [ 
are  payal)le  in  Canadian  and  Uni-; 
ted  States  currencies,  the  balance  j 
being  payable  in  Canadian  funds 
only.  I 

Mr.  Wilson  has  participated  in' 
the  company’s  development  forj 
most  of  the  forty-four  years  since! 
it  was  formed,  and  at  the  annual 
meeting  he  praised  the  vision  of 
those  who  had  started  it  and  of  | 
those  “whose  skill  had  designed 


•I.^MES  WILSON 

and  built  the  five  great  generating 
plants  which  today  make  it  an  en¬ 
terprise  of  national  importance." 
I.ookiiig  to  the  future  he  referred 
to  more  than  300  miles  of  rural 
power  lines  under  const  ruction  and 
a  program  of  an  additional  300 
miles  scheduled  for  this  year.  This, 
of  course,  is  only  one  phase  of  the 
company'.s  program  in  it.s  develop¬ 
ment,  directly  and  indirectly,  of 
the  industrial  resources  of  ihe 
province. 


LOWER  EARNINGS  I  REFUNDING  ISSUE 
FOR  DUNLOP  tire!  FOR  ROLUND  CO. 


Operating  Profits  off  Widely 
But,  with  Lower  Taxes,  Net  { 
off  G-iIy  Moderately 

Annual  report  of  Dunlop  Tire] 
and  Rubber  Goods  Company,  Lirni-' 
ted.  for  the  year  ended  December 
31,  19  4  4,  shows  net  profit  of  $169,- 
033  equal,  after  preferred  divi¬ 
dends,  to  $2.25  a  share  on  common 
stock  as  compared  with  $211,506! 
or  $3.00  a  share  in  1943.  These! 
profits  iiicliide  the  refundable  por-! 
tion  of  excess  profits  taxes. 

Income  lax  provision  amounted! 
to  $298,000  not  including  refund-; 
ai'le  portion  of  $38,000,  as  against! 
$694,000  in  1943  and  refundable! 
portion  of  $140,000.  Including  re-! 
fundable  tux,  total  was  $336,000  in! 
1944  against  $834,000  in  1943. 

Operating  profit  was  sharply! 
lower  at  $637,588  as  compared  with! 
$1,082,331.  Depreciation  provis-l 
ion  wa.s  $185,581  against  $192,156.] 
Investment  income  was  $15,026' 
against  $15,331.  j 

Dividend  payments  on  Ihe  com-i 
inon  stock  totalled  $1.25  a  sharej 
against  50  cents  in  the  preceding  i 
year.  After  dividends,  earned 
surplus  was  increased  by  $56,889 1 
to  $894,340.  I 

Common  dividend  of  company! 
was  increased  “at  the  instance  ofj 
the  Canadian  Exchange  authori-| 
ties’’,  as  a  large  number  of  common] 
shares  are  held  in  Great  ^Britain  j 
and  such  jiayment  would  increase: 
the  amount  of  purchasing  power] 
available  liere  to  the  United  King¬ 
dom. 

James  I.  Simpson,  president  and 
general  manager,  points  out  in  the 
report  that  large-scale  manufact¬ 
ure  of  iiroducts  from  synthetic  rub¬ 
ber  was  attained  during  1944.  He 
declares  that  although  tire  require¬ 
ments  for  essential  transportation 
in  Canada  are  being  very  largely 
met,  any  relief  for  ordinary  motor-] 
ists  will  depend  upon  the  trend  of' 
military  operations.  | 

The  president  states  that  sales 
increased  by  7  per  cent  in  1944 
over  1943.  However,  production 
costs  increased  considerably. 

Refunding  Issue  Of  | 

Dom.  Treasury  Bills  [ 

Dttawa,  —  The  Bank  of  Canada; 
announces  that  an  issue  of  Domin¬ 
ion  of  Canada  deposit  certificates 
worth  $57,100.1100  dated  February 
27.  1  945.  and  due  Aug.  28,  1945, 
has  been  sold  to  the  chartered  banks 
at  par.  The  certificates  will  bear 
interest  at  the  rate  of  three-quarters 
of  one  per  cent  per  annum. 

The  issue  does  not  represent 
new  cash  as  a  similar  amount  of 
certificates,  bearing  the  same  rate 
of  interest,  matured  February  27. 


Offer  of  $1,900,000  Bonds  by! 
Pitfield  &  Co.  Will  Mean  | 
Interest  Saving  j 

-  I 

Offering  of  $1,900,000.  fir.st  j 
mortgage  bonds,  series  A.  of  Rol-i 
land  Paper  Co.  is  being  made  by 
\V.  C.  Pitfield  &  Co.  lAd..  at  par; 
and  accrued  interest.  The  i.^sue  com-  | 
prises  $1,350,000  of  serial  bonds! 
maturing  $75,000  a  year  over  1947- : 
64,  and  carrying  coupons  rang-  ] 
ing  from  2  to  4  per  cent.,  and  $550.-  I 
000  in  4  per  cent  bonds  due  .4pril  ! 

I,  1965.  I 

Proceeds  of  the  sale  of  Ihovse ; 

bonds  are  to  be  applied  to  the  re- | 
demption  of  $1,900,000  first  mort- i 
gage  l)onds  of  the  company  present-  ' 
ly  outstanding,  the  balance  required 
to  effect  such  redemption,  aomei 
$72,000  to  be  provided  from  the; 
general  funds  of  the  company. 

Thi.s  refunding  operation  will  re-  ' 
suit  in  substantial  savings  in  annual  ] 
interest  charges. 

Robf.  Simpson  Sales 

Continue  To  Expand 

Toronto — C.L.  Burton,  president 
and  chairman  of  the  board  of  Simp- 
con’s  Limited,  told  shareholders  at 
the  annual  meeting  here  that  the 
company’s  business  for  the  first 
seven  weeks  of  1945  had  seen  sub¬ 
stantially  same  trend  of  increase  j 
as  was  expeiienced  ■  in  1  944.  Thei 
19  44  sales  were  shown  in  annual] 
statement  at  an  all  time  record.  ] 
The  iinancial  statement  shows] 
invenlories  down  $462,720  for] 
19  44  and  Mr.  Burton  expects  tliatl 
the  .supply  of  merchandise  for  the] 
rest  of  the  year  will  be  consider-] 
ably  short  of  consumer  demand  as] 
a  result  of  continued  war  restric-l 
tions  and  consequent  shortage  ofj 
factory  labor.  j 

The  new  directors  elected  are  as] 
follows:  C.  L.  Burton,  president;] 

J.  H.  Cundy,  vice-president;  E.  G. 
Burton,  managing  director:  A.  .T.i 
Mitchell,  N.C.  Urquhart,  D.H.  Gib¬ 
son  and  H.  (J.  Colebrook. 

Reporf  Refunding 

Plan  Alfa.  Bonds! 

Calgary.  —  It  is  reported  here] 
that  legislation  to  provide  for  re¬ 
funding  of  Alberta’s  pul)Iic  debt  Is  I 
virtually  complete  and  will  be  in-| 
trodiiced  by  Premier  E.  C.  Manning, ; 
Provincial  Treasurer,  shortly  after! 
the  budget  is  brought  down  in  the  I 
Legislature.  ] 

According  to  press  reports  it  is  j 
further  understood  that  while  no! 
final  deal  has  been  made  with  the 
bondholders,  tlie  government's  plan 
is  generally  regarded  as  satisfactory 
for  a  basis  of  negotiation.  Provision 
is  to  be  made  for  back  interest. 


EARNINGS  OFF 
BUSINESS  CUT 


Demand  for  Reorular  Lines 
Greater  but  War  Orders 
Shar:>Iy  Reduced  in  1944 

WORKING  CAPITAL  UP  j 

Annual  report  of  Canada  Foun-  ' 
dries  &  Forgings  Ltd.  for  year  en-; 
ded  December  ;!lsi  194  4  shows: 
gross  profits  for  period  down  over! 
50  per  cent  from  previous  year’s; 
figure,  reflecting  a  ‘diarp  reduction, 
in  volume  of  war  business  froni' 
19  43  levels.  Net  earnings  also  were! 
sharply  lower  being  equivalent  to; 
$2.26  a  share  on  “A"  stock  and 
$4.37  on  “B"  stock  for  vear  under 
review  as  compared  with  1943  net  ^ 
of  $3.27  a  share  on  “.4’’  and  $8.33 
a  share  on  “B”. 

Gross  profit  for  19  44  amounted, 
to  $4 ‘12,8  30  as  compared  with; 
$896,655  for  year  previous.  De-; 
preciation  allowance  of  $5S,66»j 
was  down  from  $125,445  and  tax; 
provision  of  $216,158  (after  de-j 
duction  of  $40,152  for  refundable] 
e.p.  taxi  was  down  from  $527,186 
(after  deduction  of  $117,909  forj 
refundable  e.p.  tax).  Net  earnings] 
for  19  44,  after  all  charges  and; 
write-offs,  amounted  to  $123,582] 
as  compared  with  $201,339  for! 
1943.  Deduction  of  dividends  on] 
both  classes  of  stock  left  surplus, 
for  last  year  of  $55,154  as  against] 
$131,090  for  previous  year.  j 

Working  Capital  Gain  ] 

Balance  sheet  reveals  improve-; 
ment  in  net  working  capital  and] 
in  cash  position  of  company,  during; 
past  year.  Current  assets  are  shown  ; 
about  $85,000  lower  at  $1,559,715; 
as  against  $1,646,962  at  end  of, 
19  43,  but  current  liat)ililies  sliow, 
a  drop  of  over  $270,000  at  $624,- 
138  as  compared  with  $89  6,51  1.' 
Net  working  capital,  accordingly,' 
shows  an  improvement  of  $185. 
000  at  $935,577  as  compared  witli] 
$750,451  on  19 i 3  balance  sheet. 

Cash  shows  an  increase  of  over 
$250,000  at  $279,526  while  invest¬ 
ments  are  off  $50,000  at  $200,000, 
Receivables  are  lower  by  $129,000 1 
at  $382,821  and  inventories  .Tre; 
down  $160,000  at  $697,368.  Fixed; 
assets  are  shown  down  at  $676,- 
735  from  $868,130  at  end  of  1  943.' 

Amou.g  liabilities.  I)ank  loan 
shows  a  reduction  of  $50,000  diir-. 
ing  year  at  $2  00,000;  payai)R‘s  are 
about  $12000  lower  at  $176,390;' 
accrued  wages  down  $34,000  at' 
$50,599;  and  tax  provision  of  $197.- 
151  compares  with  $373,452. 
Normal  Business  Expands 

111  presenting  report  to  .sliaic- 
liolders  on  behalf  of  directors.  W. 
M.  Weir,  president,  states  tliat  vol¬ 
ume  of  normal  commercial  business 
increased  in  19  44,  but  there  was' 
considerable  decrease  in  warTius-, 
iness,  due  to  the  slowing  down  of 
the  marine  program. 

Volume  of  unfilled  orders  at  the' 
end  of  1,944.  it  pointed  put,  was, 
greater  Iha,n  at  the  end  of  1943f 
and  directors  look  to  the  future' 
with  confidence  because  of  the  ac¬ 
cumulated  demand  for  the  com¬ 
pany’s  standard  lines  of  manufaot- 
ing,  as  well  a.s  technical  experience] 
gained  during  the  war  period,  ' 

Definite  progress  has  been  made.' 
report  states  in  the  introduction  of ' 
new  lines,  with  a  view  to  increasing; 
the  company’s  normal  commercial  ] 
business  as  labor  and  materials! 
become  available. 

C.ALG.ABY  BUILD.  PEBMITS  j 

Calgary  —  Building  permits  is-; 
sued  at  the  Calgary  office  last  i 
month  more  than  douliled  the: 
value  of  permits  Issued  in  ,Ianu  | 
ary  194  4.  Value  of  the  10,3  per-j 
mifs  issued  last  month  was  $158,-] 
162,  against  $71,609  for  S8  per¬ 
mits  in  tile  first  month  of  last] 
year.  Permits  for  dwellings  niim-] 
bered  20  with  a  value  of  $87,230.1 


EARNINGS  DOWN; 
REFUNDING  DEBT 


Rise  in  Costs  Cut  Sharply  into  I 
Oneratins;  Profit  and  Net  I 
Off  at  75  Cents  Share 

.  j 

PLANS  FOR  BONDS  j 

Reflecting  increased  costs,  fore-  • 
cast  in  previous  report,  and  effects  | 
of  strike  at  plant  during  the  year,  | 
annual  report  of  Uolland  Paiier  ) 
Co.  litd.  for  12  montlis  ended  De- ' 
(■ember  31st  1  944,  shows  operating' 
profits  dow  n,  about  17 ''i;  per  cent  i 
from  preceding  year  and  after  all  | 
charges  and  write-offs  net  earnings  ] 
equivalent  to  7  5  cents  a  share  on, 
(iutsianding  comuion  stock  as  com-  j 
pared  with  $1.04  a  share  in  1  943.  ' 

Confirming  recent  repoils  in  | 
bond  circles,  reference  is  made  in 
directors’  report  to  plans  for  refund-  ' 
ing  of  company's  outstanding  bonds  | 
with  a  consequent  marked  saving  ‘ 
in  annual  fixed  charges.  Terms  of 
refunding  operation  are  dealt  with  ' 
elsewhere  in  tliis  Issue  of  The  Fin¬ 
ancial  Times. 

Operating  profit  for  year  1944 
Is  reported  at  $541,708.  a  reduction 
of  about  $1  12,000  from  previous 
year's  figure.  Other  income  was 
s(>mewhat  greater  at  $12,512;  de¬ 
preciation  was  materlall.v  unchang¬ 
ed  at  $193,3  03  and  bond  interest 
$3,000  less  at  $87,250;  while  in¬ 
come  tax  reiiuirements  were  prac¬ 
tically  cut  in  half  at  $91,474.  .\fter 
all  charges  and  appropriations,  net 
earnings  applicable  to  dividends  on 
preferred  stock  amounted  to  $135.- 
256.  slightly  better  than  I '‘g  times 
dividend  requirements  on  preferred 
and  about  $17,600  less  than  figure 
for  1943. 

Balance  sheet  reveals  a  moder-  ! 
ate  improvement  during  year  uu-  ; 
der  review  in  already  impressive 
net  vorking  capital  position.  Cur-  i 
rent  assets  show  an  expansion  of  ‘ 
over  $80,000  from  1943  figure  at  ; 
$1,734,481  while  current  liabilities! 
are  about  $2,000  lower  at  $450,820.  ! 
Net  working  capital,  accordingly,  is 
about  $82,500  greater  at  $1,283,- 
661  and  liquid  ratio  is  almost  4  1o 
1.  ! 

Cash  position  improved  during 
llie  year  cash  of  $97,610  and  mar-  ! 
ketalile  investments  of  $4  1  2,636; 
totalling  $510,216  on  ctirrent  hal- ; 
ance  sheet  as  compared  with  casli  , 
of  $1  95,947  and  investments  of 
$238,256.  or  a  total  of  $434,203.; 
at  end  of  194:!.  Receivaliles  are: 
slightly  lower  at  $61  1,288,  while 
inventories  are  up  ahoiil  $22,000 
at  $61  2,948.  ' 


I N  moot  cases  where  a  Will  is  \ 
attacked  in  the  Courts,  the  attack  is 
based  on  some  technical  fault  in  the 
instrument  itself  or  on  the  claim  that  the 
,  iJastator  was  mentally  incapable. 

■TTo  matter  how  simple  the  drawing  of  a  Will 
may  seem  to  you  as  a  layman,  it  is  unsafe  to 
have  it  drawn  by  any  one  but  an  experienced 
Lawyer  or  Notary.  The  oroper  way  to  have  a 
ViTlI  drawn  is  to  give  your  legal  adviser  a  clear 
idea  of  the  .-esults  you  want  your  V'ill  to 
achieve  and  then  to  have  him  put  these  wishes 
of  yours  into  correct  leoal  ferm,  so  that  the 
Courts  v.-ill  understand  them  and  be  able  to 
sustain  them.  Your  own  Lawyer  or  Notary,  the 
man  who  understands  your  affairs  and  is  fami- 
l.-ar  '.•.'ith  yo'sr  needs  and  wishes,  is  the  proper 
man  to  perform  this  service  for  you.  There  can 
be  no  more  shorSsighted  policy  than  to 
dtleiiipt  to  save  a  few  dollar.s  by  drawing  a 
home-made  Will. 

Having  a  properly  drawn  Will  is  important. 
Hdvi.ng  that  Will  properly  safeguarded  is  im¬ 
portant.  But  knowing  that  it  will  be  properly 
executed  is  even  more  important.  Every  Will 
should  name  an  Executor,  and  the  proper 
selection  of  that  Executor  is  the  most  iir.portan*- 
consideration 

Montreal  Trust  Company,  with  over  filty-five 
years'  experience  in  the  administration  of 
Estates,  will  make  an  ideal  Executor.  You  are 
cordially  invited  to  rail  or  write. 
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ST.  JOHIJ'S,  NFLD. 


ADD  TO  ORDERS, 
TRANSP'T  FERRIES 


Can.  Vickers  and  Davie  Ship¬ 
building  to  Benefit  from  ] 
New  Ship  ProsrrAni 

-  I 

Ottawa.  —  Announcement  was 
made  by  Hon.  0.  1).  Howe,  Ministei' 
of  .Munitions  and  Supply,  during 
past  week,  that  orders  have  been 
placed  in  I’aiiada  for  an  additional ' 
11  transport  ferries.  This  brings  to] 
71  the  miniber  of  these  large  naval; 
ships  ordered  from  Canadian  yards.  i 
The  new  program  is  likely  to  cost  ! 
approximately  $27,000,000.  ' 

Specificiitions  of  the  ships  are  I 
still  on  the  secret  list  hut  it  is  un- ] 
derstood  they  will  cost  approxim-j 
ately  $1,600,000  each.  Canada  has] 
.so  far  launched  15  of  these  trans-i 
port  ferries  and  has  made  one  de¬ 
livery.  1 

Orders  for  five  of  the  additional  j 
transport  ferrie.s  have  been  placed  ! 
with  Burrard  Drydock  Co..  Vancoii-| 
ver;  four  will  be  built  by  West 
Coast  Shipbuilders,  Vancouver;  j 
three  each  at  (^anadian  Vickers.; 
•Montreal,  and  Davie  Shipbuilding,] 
I,6vis;  two  at  North  Van  Ship  Re¬ 
pairs,  Vancouver  and  Marine  In-! 


dustries  Ltd.,  Sorel,  and  one  at  Yar¬ 
rows  Ltd.,  Victoria. 

In  the  new  program  United 
Shipyard  in  Montreal  will  produce 
six  ferries  instead  of  nine  originally  i 
ordered. 

.Mr.  Howe  announced  also  that  an 
order  has  been  placed  with  the 
I’rince  Rupert,  B.C..  Drydock  and 
Shipyards  for  two  China  coasters. ; 
These  1.350  ton  cargo  ships  are  210 
feet  In  lengtli  and  draw  14  feet  of  i 
water. 

Canada  is  building  15  of  these' 
ships,  all  ill  West  Coa.st  yards.  In  ' 
addition  orders  have  been  placed 
for  a  total  of  20  350-lon  coastal 
cargo  vessels.  The‘Se  will  be  built  j 
in  eastern  yards.  No  deliveries  have  ; 
yet  been  made  on  the  350  and  I 
1,350-ton  cargo  ships.  ; 

Expansion  In  Income 

Dom.  of  Can.  General' 

Toronto,  —  Report  of  Dominion  ^ 
of  Canada  General  Insurance  Co.  ] 
sliows  assets  of  $7,309,692  at  end 
of  1944,  hook  value.  Total  income  ! 
of  $2,249,537  exceeding  previous  ! 
year  by  $209,672.  After  providing  ! 
for  the  usual  dividend,  $58,635  for  ] 
income  and  excess  profits  taxes  and  ' 
$49,322  for  staff  pension  fund,  the  ; 
surplus  account  gained  $39,750.  i 
Capital  and  surplus  for  the  poll-  ! 
cyholders’  security  now  stands  at  ‘ 
$2,126,628. 

New  business  written  by  the  Life  I 
Department  totalled  $3,457,874. 

Dn  Bnick  Silk  Board 

Gerald  L.  Bruck  and  Allan  Watt,  ] 
both  of  .Montreal,  have  been  elected  i 
director.s  of  Brack  Silk  Mills.  Re-  ] 
ports  were  adopted  and  other  direc- 


NASSAU,  BAHAMAS 


tors  were  re-elected  at  the  annual 
meeting  in  Montreal. 

Approve  Bond  Issue 

For  Can.  Converters 

Shareholders  of  Canadian  Con¬ 
verters  Ltd.,  at  a  special  meeting  in 
.Montreal  during  past  week,  ap¬ 
proved  a  by-law  enabling  company 
to  issue  bonds,  debentures  or  other 
securities  not  exceeding  $1,000,000. 

H.  C.  Flood,  president,  informed 
the  meeting  that  it  Is  intended  to 
issue  bonds  of  $600,000  to  provide 
additional  working  capital  which 
can  now  be  obtained  at  low  rates  of 
interest  in  order  to  meet  the  an¬ 
ticipated  large  demand  for  products 
of  the  company  after  the  war.  Pro¬ 
ceeds  will  be  used  to  increase  in¬ 
ventories  ond  for  rehabilitation ’of 
existing  plant 

Earnings  so  far  in  the  current 
fiscal  year  are  down  slightly  be¬ 
cause  of  inability  to  obtain  mer¬ 
chandise,  Mr.  Flood  said. 

’/.INC  Sl'PPI  Y  TKIHTENED 

\Va.shingtoii  Zinc  shortly  will 
lie  put  under  allocation  control 
again  I'ccau.se  of  rising  war  de¬ 
mands,  the  M  ar  I’roduction  Board 
announced.  Largely  because  of 
heightened  Army  and  Navy  produc¬ 
tion  of  bullets  and  shells,  the  es¬ 
timated  1  945  production  of  870.- 
000  tons  will  fall  208.000  tons 
short  of  meeting  demands,  the 
Board  estimated.  Industry  spokes¬ 
men  estimated  they  need  1,200  ad- 
ditronel  nun. 

Zinc  was  removed  from  .alloca¬ 
tion  last  September. 


CHARTERED  TRUST  and  EXECUTOR  COMPANY 


Quebec  Power  Directors 


e,.  S  0 


Capital  Wire  Cloth  j 

Earnings  Are  Shaded 

.■\niiiial  report  of  the  Capital 
Wire  Cloth  dr  Manufacturing  Co., 
Titd.,  for  year  ended  December  31st, 

1  94  4  sliows  profit  from  operations 
for  the  period  of  $65,705  and  total 
income  ot  .$68,771.  After  provision 
for  depreciation  and  taxes,  neti 
earnin.gs  for  the  year  under  re-j 
view  are  shown  at  $34,734.  as  com-] 
pared  wiih  $36,570,  in  1943,  $-41.-! 
959  in  19-?2  and  $44,623  in  1941.1 
Earned  surplus  was  increased! 
slightly  to  $221,39  4  vs.  $220,41  Oi 
after  payment  in  dividends  in  1944| 
of  $1.50  on  common,  or  $15,000,] 
end  75  (oiits  on  coininon,  or  $18,- 
750. 

•It  December  31st,  19  14.  cur-| 

lent  assets  are  shown  at  $245,067i 
and  current  liabilities  $7-499,  as! 
comimred  with  current  assets  of] 
8261.4.'!7  and  current  liabilities  of; 
$22,331  at  December  31»  1943.  | 


HON.  .AliPHONSE  R.4YMOND 

At  the  annual  general  meeting  i 
of  shareholders  of  Quebec  Power! 
Company  held  in  Quebec  this  week,! 
the  Ifon.  Alphonse  Raymond,] 
LI..-D.,  M.L.C.  and  Joseph  Arthur] 
Till  del  were  elected  members  of! 
the  board  of  directors  of  the  coin-, 
pany. 

Mr.  Raymond  is  president  of  A1-. 
plionse  Raymond  Limitee,  which , 
was  founded  by  him  in  1905,  and' 
a  director  of  a  number  of  other] 
well  known  Canadian  companies] 
including  Noranda  Mines  Limited,] 
l.’alioiial  Breweries  Limited,  and'. 
The  Royal  Truss  Company.  He  has] 


.1.  A.  TRUDEI.  I 

been  a  member  of  the  Quebec  Leg-' 
islative  Council  for  Delorlmieri 
since  iy;!6,  serving  as  Speaker  from| 
1936  to  1939;  he  was  re-elected  j 
Speaker  in  December  19  44. 

.Mr.  Tnidel  is  the  .senior  mem-! 
her  of  the  firm  of  Trudel  and  Guil- 
lei,  notaries,  of  Trois  Rivic-res.  Que¬ 
bec.  He  is  a  past  president  of 
L’ Association  des  Notaires,  Trois 
Rivieres  hraiich,  and  was  president 
.general  of  L’Associatioii  du  Notar- ] 
lat  Canadien  from  1923  to  1925.] 
He  was  also  president  of  the  Board; 
of  Notaries  of  the  province  of  Qiie-] 
hec  from  1933  to  1936  and  is  an; 
ex  officio  member  of  this  board.  1 


132  ST.  JAMES  ST.  W. 

Montreal 

.\.s.si;rs 

CAPITAL  ACCOUNT: 

Office  premises  and  safety  deposit 

vaults  . 

Mortgages  --  Principal 
Mortgage  interest  due  and  accrued 
Loans  on  collateral  .securities 
Bonds  and  Debentures: 

Dominion  of  Canadc.  and 

Province  of  Ontario  . 

Other  British  Dominions  ...... 

Canadian  .Municipalities  and 

School  Districts  . 

Corporations  . ■ . 

Interest  accrued  . 

Stocks  . • 

Casli  on  Hand  and  in  Banks 
.\dvaiice.s  to  Trusts,  Estates  and 

Agencies  . .  . 

Accounts  Receivable  . . 

Other  Assets  . . 

GUARANTEED  TRUST  ACCOUNT: 
Mortgages  .  . 

Interest  Due  and  Accrued  . 

Bonds  and  Debentures: 

Dominion  of  Canada  and 

Province  of  Ontario  .  .  . 

Eastern  Provinces  of  Canada 
Other  British  Doniinions 
Canadian  Municipalities  and 

School  Districts  . . 

Corporations  . . 

Interest  Accrued  . 

T/Oans  on  Collateral  Securities 
Cash  on  Hand  and  in  Banks 


Tixal  Capital  and  Guaiaiiteed 
.Assets  .  . 


BALANCE  SHEET  —  December  31  si,  1944  34  kinC  ST.  W. 

THIRTY-EIGHTH  ANNUAL  REPORT  Toronto,  Ont. 

j.i.ABiLrriEs 

CAPITAL  ACCOUNT: 

Capital  Subscribed  and  Fully  Paid  $1,000,009.00 


$-3  53,267.86 
205,4  64.35 
2,728,67 
1  10,483.25 


295.033.08 
6  8,750  00 

114,2  17.94 
1-52,040.17 
6,520.84 
21  7,570.1  4 
1  1  7,333.73 

6.150.00 
17.537.0  4 
6,633.38 


$181,1  13.39 
5,131.87 


2,565.094.83 

57,806.20 

24,839.94 

282.550.36 
4  2.::  5 1.53 
18,633.01 
1,302.010.16 
1,233.982.39 


Rest  . 

Dividend  .No.  104,  Payable  Jan. 

2,  1945  . 

.Accounts  Payable  and  Accrued 
Items 

Fees,  Rents  and  other  items  paid 
in  advance  .... 

Reserve  for  Dominion  and 
Provincial  n'axes 
Balance  at  Credit  of  Profit  and 
Loss  . . .  . 


$1,674,060,45 


GUARANTEF.D  TRUST  ACCOUNT. 
Tnis)  Deposiis 
Funds  held  under  Guaranteed 
Investment  Certificates  .... 


SI, 674, 060. 45 


5.304,029.88 


5.993,543.68 


$7,667,604.1  3 


I’Dial  Capital  and  Guaranteed 
l.iabilitics 


1  ST.ATE.S,  TRUST.s  \.Mi  .\GEXCH> 


(.’ash.  Securities  and  Other  Piopeiiies  h» 
Estates,  Trusts  and  Agencies 


$23,4  1  8.265. .s:: 


Estaie.s,  'I'rusts  and  .Agein  ie.s  under  .Adiiiiuisiraiiuu 

by  tlie  Com  pany  .  . 

.Vdvaiices  I'roin  ('apita!  .Account  . 


I'oial  Estate.^.  Trusts  and  .Ageiu  ics  .  .  ..  $23,418,265.8  ’ 


5  993,543.68 
$7,667,604.13 


$23,411,815.8;: 

6,450.00 


.Apiiroved  on  beiiall  of  the  Board. 

R.  R.  CORSON.  President. 
JOHN  J.  GILSON,  Viee-Presid- 


lit  and  General  Manac 


Total  Estates,  Trusts  and  Agencies  . .  $23,418,265.83 

Certified  per  Report  uiiaclied.  • 

HARVEY  A  LEVER.  C.  \. 

I  FRANK  HOSKIN,  C.A. 


1 
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CMT-  i  conseiiueuccs.  This  mining  promotion  business  is 

ilte  f titaiutal  Iijws  j 
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it  is  cleaned  up  the  better  it  will  be  for  the  industry 
and  for  the  investing  public. 

Provincial  "Scrap  of  Paper" 

WORD  reaches  us  from  Ottawa  that  Finance  Min¬ 
ister  llsley  Is  losing  ground  in  his  battle  with  the 


C.  C.  F.  Discovers  True  Nature 
Of  Modem  Taxation 


25  YEARS  AGO 

From  the  Kites  of  The  Klnanelal  Times  I 


Canada  Steamship  Lines  declar-  - 
ed  a  dividend  on  the  common  at 
the  rate  ot  7  per  cent. 


■A  Manaasr  ister  llslev  is  losiug  ground  in  his  battle  with  the  BY  D.  E.  BELL 

*  •  I  u  *  •  I  JflDiGs  Wilson  r©c6Dtly  to 

Ntws  Editor  J^overnment  in  Saskatchewan  to  secure  pay-  GREAT  redistributors  of  unmodcrn  taxation  according  to  tain  the  highest  possible  taxation  the  board  of  the  Shawinigan  Water 

- -  ment  of  the  seed  grain  obligation  undertaken  by  that  national  income  arc  at  it  again. It  has  learned  from  books,  jgygjg  ti,at  Is  his  business, -but  since!  *  Power  Company,  Limited,  first 


$2.00  for  six  moiiUis.  Foreign  subscriptions,  $5.00  farm  vote  in  the  East  in  the  forthcoming  federal  presented,  an  instance  of  the  lie-  pose  of  taxation  50  years  ago,  500  l^Tge  and  small  incomes,  one  must  Annual 


a  year;  $3.00  for  six  months. 

ADVERTISING  Rate  Cards  on  application  at  aU  our 
offices  or  from  any  responsible  Advertising  Agency. 

CABLE  ADDRESS;  “Finllmes'’;  W.  U.  Code. 


report  of  the  F.  N.  Bui’t 


election  witching  sort  of  words  they  use.  years  ago  o  2000  years  ago,  when  assume  that  he  did  not  speak  for  Co.,  Ltd.,  for  1919  shows  nroflM 

...  ,  Words  which  are  as  bewitching  as  the  earliest  apostle  of  communism,  the  board  of  political  strategy,  but  of  $795,719,  cumntired  with  ssen 

Without  discussing  the  merits  or  ethics  o  »  -  shaving  lotions  people  drink  a  chap  by  the  name  of  Spartakus,  only  for  the  board  of  research  of  376,  an  increase  of  $325  000  over 

nal  arrangement,  by  which  the  federal  government  ex-  Toronto  these  days.  The  latest  made  such  a  mess  in  already  messy  the  party  that  employs  him  at  a  the  previous  year,  which  was  ths 
tended  aid  to  the  provincial  government  to  finance  is  from  a  very  estimable  dialectitian,  Rome.  rather  taxable  salary.  best  in  the  company’s  history 


rather  taxable  salary. 


best  in  the  company’s  history. 


HEAD  OFFICE,  Montreal.  LAncaster  2136*. -All  De-  .  ^^Je  fact  remains  that  the  arrange-  M''-  Joh"  ^ir-  increases  is  ot  difficult  for  drivel  like  - - 

partmenU.  I  .  .  made  must  have  been  quite  Manitoba  C.  C.  F.  always  with  us  and  will  be  Canadian  Earnings  of  Montreal 

KHw.rH  C  EiU.  O.itaiio  Representative.  1  with  us  as  long  as  we  keep  on  ad-  pays  rather  Limited,  for  the  year  en 


5al  Cottons 
ending  Dec. 
5W’  high  re*** 
pared  with 
id  $492,720 


LONDON,  ENU.:  VO  Disiiopsgai,i.,  — —  - -  farmers  who  had  secured  grain  loans"^'  oi  la^mg  cooperative  socieues.  ation  has  not  changed.  Why,  it 

Representatives.  paioU,  told  the  fa  •  h  •  i  f  I  before  this  thing  is  finished,  there  has  not  even  changed  "in  Russia,  To  tell  him  that  under  - 

— -  ~  that,  they  would  not  nave  lo  pay  in  tne  event  oi  no  doubt  be  a  found  a  formula  where  during  the  war  the  govern-  modern  theory  of  taxation  he  \ery  substantial  orders  have 

Devoted  lo  the  Interests  of  the  investing  public  c.C.F.  victory,  that  there  was  any  question  about  tin  ,  which  will  tax  cooperatives  without  ment  has  boosted  taxes  above  what  P®^®  ®®’^®  of  redistributing  I’cen  awarded  the  Canadian  Car 

Ihni  the  confidence  ot  capital  is  essen-  morals  of  the  transaction.  And.  of  course,  the  C.C.F-,  taxing  them,  for  that  has  forever  they  were  In  1938  and  where,  like  P'®  wealth,  his  part  of  the  national  &  Foundry  Company  by  Canadian 

in  fhc  belief  that  tne  confluence  oi  cut.  mordi.  n  i  nronosci  ’’oo"  ‘he  way  of  doing  things.  Rut  anv  other  good  government  they  '"fomo.  does  make  neither  sense  railways,  according  to  an  announce- 

tial  to  the  slabilitp  of  finance,  the  prosperity  of  in-  e,.g,  having  by  such  tactics  gained  po  e  ,  p  P  -c  exported  that  the  con-  hope  to  cut  taxes  when  the  war  is  Political  adherents.  tnent  made  by  the  President,  W. 

dustry  and  the  development  of  our  resources.  to  let  the  Dominion,  rather  than  the  province,  pay  e  tpgtants,  those  who  present  bulky  paid  for  or  at  least  done  with.  same  thing  must  be  said  for  Bnller,  that  orders  aggregating 

_ _ — —  gj,Q,_  briefs — all  of  which  are  probably  *  *  «  ®'*  the  small  personal  business  or-  113,000,000  have  been  received. 

MONTREAL.  FRIDAY,  MARCH  2,  1945  .  „.u„„  „ro,.tiraiiv  all  nf  *he  nrnvinces  Prejudged  before  they  arc  even  .  ganizations  which  the  C.C.F.  likes  - — 

_  ■  This  IS  a  t  P  1  ,  j  1  ,  printed —  would  step  down  into  the  Jhere  Is  a  novel  idea  going  the  to  play  up  against  the  “big  mon-  Profits  of  the  Provincial 

• - -  have  their  hands  extended  towards  the  federal  treas-  pf  fundamentals  only  to  rounds  these  days,  that  corpora-  opoHes”.  There  is  indeed  a  var-  ^’^Per  Mills  Company.  Limited,  for 

''CnncfriDfion  of  Wealth**””  Yours  ury  to  help  them  out  with  various  postwar  uhiic  show  that  some  of  Ihein  do  not  ‘io'iii  nre  required  to  pay  income  lety  of  viewpoints  w’hich  may  be  l^^m  verc  $420,573,  compared 

^  .  ....  _  ..  .  o  _ _ taxes  and  excess  profits  taxes  for  serimiciv  _  .u- _ .  with  *404.145  fho  _ 


to  let  the 
shot. 


vii.^  hv  such  tactics  gained  power,  now  propose  I ’’PP"  the  way  of  doing  things.  Rut  any  other  good  government  ’  they  Income  does  make  neither  sense  railways,  according  to  an  announce- 
Miig  by  such  tactics  gaineq  powci,  no  p  p  exported  that  the  con-  i,opp  to  cut  taxes  when  the  war  is  PoH‘ical  adherents.  ment  made  by  the  President,  Vf. 

hp  Dominion,  rather  than  the  province,  pay  inCj  Ihose  who  present,  bulky  pai(j  for  or  at  least  done  with.  pame  thing  must  be  said  for  Butler,  that  orders  aggregating 


" _ — —  gj,Q,_  briefs — all  of  which  are  probably  '  *  *  «  ®'*  the  small  personal  business  or-  113,000,000  have  been  received. 

MONTREAL.  FRIDAY,  MARCH  2,  1945  .  „.u„„  nro-tiraiiv  .11  nf  iho  nrnvinces  prejudged  before  they  arc  even  .  ganizations  which  the  C.C.F.  likes  - — 

_  ■  This  IS  a  t  P  1  ,  j  1  ,  printed —  would  step  down  into  the  Jhere  Is  a  novel  idea  going  the  to  play  up  against  the  “big  mon-  Profits  of  the  Provincial 

• - -  have  their  hands  extended  towards  the  federal  treas-  pf  fundamentals  only  to  rounds  these  days,  that  corpora-  opoHes”.  There  is  indeed  a  var-  ^’^Per  Mills  Company.  Limited,  for 

"Conscription  of  Wealth"  —  Yours  ury  to  help  them  out  with  various  post  war  uhiicUhow  that  some  of  Ihein  do  not  ‘'°”®  required  to  pay  income  lety  of  viewpoints  w’hich  may  be were  $420,573,  compared 
^  ,,,,  p,  nnrifs  and  social  security  programs,  it  is  indeed  ,1  s-  know  a  fundamental  when  they  see  excess  profits  taxes  for  seriously  considered  when  the  mat-  $404,142  the  previous  year. 

THE  political  slogan  of  the  CommonweaUl,  Co-  works  ®®'l  ^ '  :  one?  H’f'  of  redistributing  illgotten  ter  of  taxing  cooperatives  is  under  oompuny’s  sales,  amounting  to 

operative  Federation  calling  tor  the  ’’couscription  of  tiirbing.  therefore,  to  all  who  ^onDihute  to  it  na  Marshall  for  instance  of  redistributing  the  national  study.  Rut  the  sooner  all  the  con-  ?-'‘-83S.4 15.  showed  a  considerable 

wealth  as  well  as  of  manpower.  ”  undoubtedly  has  a|  tional  revenue  as  taxpayers  to  find  that,  ev.denllj,  with  stating  his  rea-  f  "Ilf.”  allegedly  got  tesla.its  get  down  to  practical  ar-  Previous  year, 

’  I  ,  ,]g  ^ijo  do  not  stop  lo  consider!  provinces  can  borrow  from  the  Dominion  and  then  re-  arrived  at  after  consideralile  ^’''®  does  not  seem  to  gpnients,  the  sooner  they  begin  to  ®‘’‘*  f**®  largest  in  its  history. 

wide  appeal  to  people  ^  ^3  I  p„diate  their  promises.  This  when  it  suits  the  political  research  of  course,  whv  coopera-  home  out  by  anything  wc  have  eschew  coining  clever  phrases  for  ...  , - 

what  it  means,  in  hnef— U  sounds  vood.  And.  so  fai  as  P  i  ,,ower-  at  the  same  lives  s’nonld  not  be  taxed  Hie  writer  "’"®‘  admit-  the  sake  of  looking  impressive,  the  t.  Presented  to  the 

we  are  aware.  C.C.F,  spokesmen  have  never  respond purposes  ot  the  government  in  power,  at  of  Hm  brief  put  before  the  Winnipeg  '®  f'"’®  ‘o  'sooner  will  a  sensible  solution  be  ®'‘®’'®f'olders  of  the  Bell  Telephone 

To  the  sugges  ion  that  Hicv  should  explain  just  what:  Hme  it  provides  encouragement  for  any  party  seeking  V, ’I.Vp"' ' -®d  al'  the  literature  on  that  sub-  be  arrived  at.  C®mn®ny  this  week  showed  the 

a  ■•conscription  of  wealth.’’  PO"®'-  t®  promises.  taxation.  And  a  rather  novel  theory  '^^t,  that  is  published.  Corporations  To  talk  of  modern  ronceplions  ®"f®^  J’*'"'""*®  J" 

they  mean  h.v  conscription  witheringly  ot  ’scraps  ot  pa-  it  is  indeed.  P®^  has  ®  ^ 

’Po  most  of  us  there  is  pretty  convincing  evidence  _  ment  says  it  needs  the  money  and  ever  heard  or  admitted  that  this  is  1  1  "q  i  1  ^ 

la,.  «  e  have,  ill  this  couiitvy.  very  practical  con-  P®*^-  impression  that  'taxation  is  a  ’"d.v.diials  pay  higher  taxes  for  ex-  a  particularly  novel  age  full  ot  mod-  .  .'P®tal 

•  ,h,n  o  wealth  in  oi.r  income,  excess  profits  and  -  means  of  providing  the  government  i  *"""  ®"'y  "dds  eyewash  *5To7b"xc 

appa..cnHy  that  ^  not  Canada  and  the  Pan  American  Union  $3%34!o7V’!J^f9?7.’" 

the  kind  of  conscription  of  wcalHi  favoicd  b.v  Hie  tHHI  proposed  invitation  to  join  the  Pan  American  offices  require  that  llie  government  *'■  n.  .i..  i,  '  r—— 


THE  political  slogan  of  the  Common 


siderl  provinces  can  borrow  from  the  Dominion  and  then  re-  sons,  arrived  at  after  consideralile  JV'®  does  not  seem  to  gunients,  the  sooner  they  begin  to ^®f®  *^**®  l^'i’gest  in  its  history, 

ar  as  pudiate  their  promises.  This  when  it  suits  the  political  research  of  course,  whv  coopera-  coining  clever  phrases  for  . - - 

'  lie  taxed;  the  writer  "1"®  be  ®dmit-  the  sake  of  looking  Impressive,  the  ,  Jilt  //P®f‘  - 


presented  to  the 


iivrrs  Miuiiiu  iiui  UP  laxpu,  iiip  wrupr  *  j  *1.  *  j,  ,  .  .  - -  hip  »  1,  ^ 

ortliehiief  put  before  Hie  AVinnipegr'^‘'^'b®*.  '®  ‘he  time  to  sooner  will  a  sensible  solution  be  pb®reholders  of  the  Bell  Telephone 

‘'i.-oou  .,11  11,0  i.fo,.o* - —  *1,0*  _..t.  lu-  ,  I  Company  this  week  showed  the 


at  they  should  cxphiiii  just  whati  time  it  provides  encouragement  for  any  party  seeking  discusses  the  theory  of  '.■*'®''  7'  'it®t’ature  on  that  sub-  be  arrived  at. 


power  to  make  such  promises.  taxation.  And  a  rather  novel  theory  '-oi purauoiis  ro  taiK  or  modern  conceptions  TorC^o^  1^"°“ 

And  we  used  lo  talk  witheringly  ot  ’scraps  ot  pa-  it  is  indeed.  'b®'’  ''bon  no  <Rie  has  Jornn^ed  w-itTsf? 5 

r  ..  Here  we  have  alwavs  been  under  ""V.’V !®-'®  "*^^f®Jbe  money  and  ever  heard  or  admitted  that  this  is  3  *1 1  1  "Q  1  ce  7 

the  impression  that  taxation  is  a  ’"d.v.duals  pay  higher  taxes  for  ex-  a  particularly  novel  age  full  ot  mod- 
-  means  of  providing  the  government  1  ®n,  conceptions,  only  adds  eyewash  *5 

"anada  and  the  Pan  American  Union  "'th  cash  tor  its  functions,  AVhen  ,  ’  '.  ®®®b®ll  wishes  to  go  on  and  camouflage.  It  does  not  prove  to  634  07’ ’in  1017 

„anada  and  tne  ran  American  wnion  rtpp,.,.ssIon  and  a  need  fo  post-  'b®t  should  main-  a  Hiing.  $2,5.,4.n72  in  1917. 


joct  that  is  published.  Corporations  To  talk  of  modern  conception'  '®*’-®'®®t  earnings  in  he  his- 

pay  high  taxes  because  the  govern-  of  this  and  that,  when  no  <Rie  has  o*  the  company  at  $14,149,119 


Canada  and  the  Pan  American  Union 


a  ever  heard  or  admitted  that  this  is  lo  ® 

-  a  particularly  novel  age  full  ot  mod-  <9.162  in  1917.  Total 

ern  eoncepHj:ns.  only'addVeVeZsl,  ® 

1  and  ramoiiflaef*.  It  rtnoc  ^KajnRt  y.,,! 04,6SR  in  1918  and 


ihp  kind  of  ronscription  of  woalth  fa\oit*d  p>  THE  proposed  Invitation  to  join  the  Pan  American  offices  require  that  the  government 

r.f'.F.  For  we  find  the  rrovincial  Scretary  of  the  jf  extended  to  Canada  at  the  Inter  American  has  plenty  of  money,  up  go  the 

r  C  F.  in  Qucliec — as  represented  by  David  Cole,  solcj  ference  now  in  session  in  Mexico,  would  be  grati-l  t«*®s;  when  things  go  well  when 
C.C.F.  member  ot  the  guehec  legislature— arguing  be-  Dominion  indicating,  as  it  would,  an  p^^^ent^.  xvhen’^p  Jer*ty  ^Jai  a^”ow 

fore  the  Royal  Comission  on  taxation  of  co-®h®'’atives ,  pp  pj  Latin  American  states  pi,h  and  when  the  current  state  of 

that  the  rebates,  or  savings,  of  the  “co-ops”  should  growth  in  stature — economic  and  political — at-  public  properties  and  services  does 


EDITORIAL  FORUM 


An  Exchanjre  of  Students 


Deflation 


SCRAP  BOOK 

Mebee  Two  Other  Guys 


not  b.  l««d.  rnrtlier,  the  commlMi™  «  threat  ^  d.caile,  and|"o>  '"ah'  ejpan.lons  neeessary,  nldrt' to"'nroviX“'tr?e‘'”t‘',r,Sn  ’’  aamethlns  tol  ”hlch  lust  reached 

tba,  the  -eo-op.-  are  taaed.  -i,  Is  hlahly  proh.hle  ,,  ,„.,u|'h.n  d.nn.  a,  taxes.  tt.Ui.n  to  Prev™.  „e«,p„p„ 


.  1-  1  X  Aft  At  '  *  !•  ’/  . .  “  coiniug  roncpited.  Tho  CInrinnjiti  pondent  had  stat0d  that  I  arrived 

that  they  will  modify  their  price  policy  liy  'owering^^ig  ^3  however,  that  in  our  satisfaction  at  this  ,  .  ,  .  Australia  r.fter  the  war.  'Phis  is  a  Times-Star  reeentlv  received  ami  Normandy  waving  a  $1,000  bill 

prices  substantially.  Hius  bringing  on  a  price  war^  recognition  of  our  national  importance,  we  should  not  ,hat"governnients''got  along  alHgllt  L7\77r7u7  of^Nc'^^’south  printed  this  letter:  ’"‘I  have  a  com-  ®"*^  making  bets.  I  arrived  in  Nor- 

which  would  Plsre  Ihelr  e.ph.llsl  eompe.l.or.  In  ui  p,  ,he  iuvlutlon  II  uud  when:  :%S;r'’oTe'’'by“L  ^ol^i  ^  n  e.n  ol  prorol.^g P^lalnt  lo  make.  >.y  la.her  has  bee.  nYSoTSfir'"’. 

„ry  poor  financial  condition.-  1  „,o„uea.  celpts.  Von  could  earn  .  not  nn-  Intor.hanee  "ot  r  lsuf  acS  thi  ®  Ef.'?,’’  n'M  I.  P«ton 


'  oeiptR.  You  could  earn  a  not  un-  inter 


eans  of  promoting  a  peacetime  making  me  copy  the  first  editorial  ^  Jl.OOO  bill. — Lieut. -Gen.  George 
rohange  of  visits  across  the  tiIcfi.*  Z:  S.  Patton,  jr.  * 


very  puui  linanv.ni  -  ,  eAieuucu.  vv.,pv...  .  xrn.ix  «  u.i-  niLATiA  uuiifee  ut  vimls  uuiuss  ine  everv  nieht  to  hpln  lYiA  wUli 

There  are  none  among  our  political  leaders  morej  There  undoubtedly  would  be  advantages  to  be  rometlHnrt’i)7he7ec?i^^^^^^^  s^fould'be  eVoser  Tolatlonr’betw-een  Som®times  your  editori- 

prolific  than  those  of  the  C.C.F.  in  their  promises  in  j  from  membership  in  the  Pan  American  Union  I  various  circumstances  arose  how-  Canada  and  the  Commonwealth.  „  =  J*"®  7”  fi°"^f’i 

vocror/t  to  ftooial  hcnefits  in  that  happy  era  when,  it  panaHn  Thprpi  ia  a  considerable  and  exoandine  ever,  incliidinc*  the  cominsr  of  fhp  Air  travel  «.»iii  hrino-  ttiA  ‘  first  editorial  the 


regard  to  social  benefits  in  that  happy  era  when,  it  Canada.  There  is  a  considerable  and  expanding  ever,  including  the  coming  of  the  Air  travel  will  bring  the  two  Do-  sho^^est^one?“ 
would  seem,  the  government  is  to  provide  for  all  citi-:  j^arket  in  South  and  Central  America  for  many  of  the'  noxv,  no  matter  how  low:  minions  within  range  of  each  other.  ^ 

-„dm  lb.  eeudle  lo  Ihc  uravc."  Bul.  wc  ack. '  .„u  „  lully  agreed  th.Ij  JJ-.J-Tp-p  S  cVa“  S?aS  b"y  ’JSf 'w”;',’; 


The  Same  to  You 


what  other  way  is  there  to  provide  for  the  financing'  i-gtention  of  as  large  a  portion  of  her  huge  export ;  |,as  always  understood  if 

of  these  various  programs  except  through  taxation?,  markets,  built  up  during  the  war  is  a  matter  of  prime  j  that  way.  Whenever  we  must  with- 
Aiid  how  are  such  tax  revenues  to  be  raised  if  con-|  importance  to  the  Dominion  during  the  post  war  per-:  hold  something  from  her  pay,  which 


— London  Free  Press. 


•  A  mule  aird  a  jeep  are  said  to 

Brantford  Expositor.  '’®'’®  '"®^  ‘'’®  highway. 

_  “And  what  might  you  be?”  ask¬ 
ed  the  mule. 

Investment  “An  automobile,"  answered 


Political  Fosr 


s-  A  Rich  Investment  “An  automobile," 

I  _  Money  spent  on  industrial  or  ag-  ^®®h-  “And  you?” 
i  riculiaral  research  often  brings  fab-  “I'm  a  horse,”  repli 


cerns  like  the  co-operatives  refuse  to  be  taxed,  or  igj.  u  must  be  remembered,  however,  that  we  already !  |®  ^-arwonien  being  rare|  ^hat  is  enveloping  the  country  I  brings  fab-j 

.  .  i.  ,  ■  J  V,  .  I  Hicse  days, she  was  fully  aware  ofi  ok  iiiesent  i<»  »  nniitii'ai  fn.-  ti,o  ‘"ous  returns.  A  good  example  is 

propose  to  evade  such  taxes  as  may  be  levied  by  noti  have  established  a  substantial  trade  in  Latin  America|  the  fact  that  this  was  her  payment  Canadian  people7re  out  oV  touch!  hreeding  of  rust-resistant 


In  other  words,  the  C.C.F.  policy  appears  to  be  for 
conscription  of  all  wealth — "but  ours.  ’ 


occupies  a  prominent  position  in  the  British  Common-  redistribute 
wealth  of  Nations — or,  more  properly,  the  British : 


’I  m  a  hor.se,”  replied  the  mule. 
And  they  both  laughed. 

— Rays  of  Sunshine. 

How  He  Felt 

A  hypochondriac  told  his  doctor 
in  great  ^larm  that  he  had  a  fatal 


listribiite  the  national  income  of  is  ’not  functioning  and  meeting!  ?3  OOO.OOO  was  spent  in  the  many  Rver  disease.  “Nonsense' ”  p^oLesU 

>  country,  in  which  she  happens  fi-om  day  to  day;  what  the  financial  I ’77  7  ed  ‘he  doctor.  “You'  w-ouldn’t 

do  her  cleaning,  let,  according  proposals  of  the  government  are;:  ...  f?  oi  .ganizations  in  Canada,  know  whether  you  had  that  or  not 


Empire.  Nor  can  she  forget  that  she  has  benefitted  I  to  Mr.  John  Marsliall.  the  estimable  S.  Jt  the  administration  intends  to|  J''®,  ^'l®  rust-resistant  wheat^l  With  that  disease  There’' 


- - -  in  no  uncertain  manner  in  the  past  from  this  associa-j  director  of  research  of  the  Mai 

For  Cleaner  Mining  Promotion  “  "'®  therefore,  give  thought  to  the  possible:  ‘7"  g  Sfat^mkes'niaTe' 

®  ^  ,  effects  ot  accepting  membership  in  the  Pan  American  '  n'l  •  .1  *  i  ’ 

THE  Canadian  authorities  will  soon  have  to  ma  e.  ^nion  upon  our  position  among  the  British  Na-Liipnrv^  of 'taxation donfn 


Manitdba  do  regarding  the  United  Nations!  7 1'.?® 7®  average  annual  comfort  of  any  kind.” 
ncil,  that  g^n  Francisco  conference  in  April;  ©  wheat  crop  in  Maui-  "j  know,”  gasped 


is  exactly  what  takes  place.  k-hat  policy  has  been  decided  on  Saskatchewan  by 

This  Is  what  he  says.  “The  whole  I  concerning  the  Pacific  war,  and  ®'"®®  ‘h®  year  1939. 


THE  Canadian  auinoriues  vMu  suuu  UP, c  kk,  ...p....;  position  among  the  British  Na-  theorv  of  taxation  n  democrat  ^““'-'=■“.*7  r-pckw,. 

kv.  I  p-hotikoi-  tiipv  should  allow  the:  UK  o  :  ineory  01  taxation  in  democratic  other  information. — Ottawa 

up  their  minds  a»  to  whelliei  tne>  ,  tions.  No  matter  what  political  and  economic  changes;  societies  is  that  taxes  are  a  method  ^en. 

present  boom  in  mine  promotion  to  continue  without ^  bring,  it  hardly  seems  likely!  redistributing  national  income  '  - 

effective  regulation.  Certainly  the  industry  as  a  whole.  Dominion  would  be  able  to  retain  membership  ’/  'f  ®/  ®’’®  ®  ™®®®®  Shadow  Boxing 

seems  likely  to  benefit  very  little  from  the  millions:  J1  that  end  If  the  same  end  is  served  = 


_  — Winnipeg  Free  Press. 


Appreciating  Canada 


I  know,  gasped  the  patient, 
‘My  symptoms  exactly.” 

— The  Reader’s  Digest. 

Pat  Retort 

Recently  I  was  seeing  my  hus- 


seems  likely  to  benefit  very  little  trom  me  million: 

that  are  being  poured  into  the  drain.  Let  us  be  piac  ,  trade  competition  as  a  measure  for  assuring  tent  taxation  becomes  unnecessary.” | 

Heal  about  the  situation  as  it  exists.  |  peace,  such  a  development  would  appear  to  be:  -^nd  ot  course  cooperatives  are  such! 

It  has  often  been  said  that  what  goes  on  now  is  a  jgg,.g  gj,  j^ggj  ^^gg  g  possibility,  in  our  time  taxed*  '  therefore  need: 

guarantee  that  Canada  after  the  war  will  have  a  vli-^  gj^  least.  We  have  done  well  for  ourselves  under  the  ”°To  7^ke  sure  that  we  fully  un-! 
ile  and  well  financed  mining  industry.  It  will  have ;  g^gg^jg^j^g.  ^e  must  consider,  therefore,  whe-  derstand  what  he  means,  that  we| 

nothing  of  the  kind  if  the  present  piomotion  booms,  jjkely  we  could  do  better  with  a  new  one.  j  assume  he  might  have  been 


'' I  in  both  of  these  concerts.  Much  as  we  may  hope  for  an  1  -s  well  by  otliT’  means  to  that  ex-'  Saskatchewan  legislation  on  !  J"7a7p  '^''®  ”’®®  **'®"®P°*'‘  P'ane 

l  end  to  trade  competition  as  a  measure  for  assuring  tent  taxation  becomes  unnecessary.’  | pj.®.  and  who  return  on  leave  or  dis-  ‘h®  passengers  was  a  little  black 
I  future  peace,  such  a  development  would  appear  to  be :  And  ot  course  cooperatives  are  such  I  charge  come  back  with  a  still  cocker  spaniel.  Bemoaning  my 

®  much  more  ot  an  ideal  than  a  possibility,  in  our  time  ™®®®®  '  therefore  need:  Lours  after  the  War,  44  hours  |  7®''*®''  idea  of  what  Canada  means,  fa'®’  *  ®®'‘i  ‘®  ‘'’®  officer  in  charge': 

-:  Wo...  "°L''®  '®’^®‘'’  .  .  ...  !two  years  later,  and  40  hours  four!/"  ®®'Z'®  ‘'»®  ‘ands  of  Europe  “  A  fine  thing  —  letting  a  dog 


are  to  be  relied  on.  The  progress  of  the  mining  in-|  contused, 

dustry  after  the  war  will  depend,  even  as  it  has  in  the  7'‘o>’  can 

past,  on  the  established  producers  and  the  practical  Cuit  CommenfS  Oil  Current  EvcntS  „pp7ition 
mining  men  associated  with  them.  They  are  liard-|  .1  .  ■  1  emptiom  f( 

pressed  now,  because  of  reduced  development  workj  when  Greek  meets  Greek — they  can  put  on  a  darn  on  a  comr 

and  increased  taxes,  and,  when  the  war  is  over,  there  tough  civil  war.  nature  ani 

,  ,  ,  .  ation.  > 

will  be  a  lot  of  catclung-iip  to  be  done.  In  some  111-  if  t/,  if.  ^Lie  to  re 

stances,  this  may  produce  a  need  for  additional  in-  Qgg,.y  nrummondviile:  Who  says  we  are  not  nier  reinc 


do  not  assume  he  might  have  been  gg  overwhelini’ngly  agrarian  area  ®”  a™ost  incredibly  low  standard  States.” 

confused,  as  even  a  research  dir-  ^ince  farm  workei's.  domestic  ser-  7  7’'*''’  "’®^’  ''®'^  '’®'  “After  all.  madam,”  replied  the 

ector  can  be  on  occasion,  he  pre-  vants  and  supervisory  employees  are  jj®''®®  Possible  among  so-called  civ- :  officer,  “all  the  men  can  pat  the 
feces  these  remarks  by  saying  that  riot  affected,  nor  those  employed  In  "'^®"  peoples.  They  return  home  1  dog.”  — Coronet. 

opposition  to  the  right  of  tax  ex-  family  undertakings.  The  law  does  oiore  convinced  than  ever  th'-it  Can-  _ 

emptiom  for  cooperatives  Is  “based  not  forbid  working  longer  hours  ada  is  a  land  worl’.i  living  in  and  ...  ,  ... 


When  Greek  meets  Greek — they  can  put  on  a  darnj  on  a  complete  misconception  of  the  than  this,  but  provides  time  and  a  yorth  fighting  for.  And  for  us  who 
115-11  civil  war  j  nature  and  purpose  of  modern  tax-  half  for  the  fir.st  two  hours  over-  r’’®'’’®''’  home,  there  is  a  dutyj 

^  ■  ation.’’  Now,  of  course  not  iicing  time,  double  Hrue  after  that.  Net  Dominion  shall  continue,  a 


l  o  .\  King’s  Taste 

At  the  height  of  her  loveliness 
nd  cliaim,  the  celebrated  Ameri- 


vestnient  capital  which  ought  to  come  forward  when  Lghting  on  the  home  front? 
that  time  arrives.  if  if  if 

Those  areas  known  to  be  worth-while  will  then  get  in  Monti’eal  they  have  changed  that  old  saying  to: 
the  attention  they  deserve,  and  new  companies,  re-  get  a  thief  to  catch  a  policeman, 
gardless  as  of  the  extent  ot  the  present  promotion  if  if  if 

boom,  will  come  out  with  requests  for  money.  They  too  I  por  the  height  of  legislative  futility  we  hand  the 
ought  to  get  what  they  need.  But  at  least  we  should  |  pi-ize  to  the  Quebec  Legislature  for  the  debate  of  thlsj 

be  able  to  demand  immediate  development  efforts  week  on  the  Drummondville  “incident.” 

from  anyone  securing  money  under  these  pretenses.  if  if  if  j 

This  is  something  which  we  shall  not  be  able  to  de-  Perhaps  the  reason  that  the  world  cannot  under- 1 


rpineiiiber  anything  ot  for-  effect  is  chiefly  to  make  it  unprofit-  ‘®  I'®  s'J  even  better  and  happier  can  actress,  Lillie  Langtry,  attend- 
incarnations,  this  space  rani  able  to  do  occasional  rush  jobs  in  land  in  which  to  live.  Niagara  ed  a  great  dinner  in  London,  where 
only  compare  modern  taxation  with  an  industry. — The  Letter-Review.  Falls  Review.  c:j,g  ^.gg  conducted  to  the  table  by 

_  I.  ■  '  .1  ®  SiPnuine  African  king! 

It  was  soon  evident  from  the 

_  _  ^  f  1  manner  In  which  the  dusky  sever- 

Inside  Stones  of  the  Street  “ 

_ “*®  I'epast  he  arose,  bowed  low, 

paid  his  tribute  of  praise. 

Brokers  often  maintain  that  of  carrying  the  stock  especially  at  was  traded  in,  and  according  to  “Madam.”  he  sighed.  “If  heaven 
trsHer.!  who  are  not  too  close  to'  ^  “m®  ^lien  dividends  were  of|  brokers  there  are  orders  for  quiiel  liad  only  made  you  black  and  fat. 
‘  .  .  t  .  i  small  proportions.  It  is  al.soj  a  few  thousand  shares  under  the!  you  would  be  irresistible!” 

the  situation  ge  a  ^jg^jg^^  j^Lat  some  American  in-:  market  should  there  be  any  devel-|  — Echange. 


.  t  .  i  sudi  small  proportions.  It  is  al.soj  a  few  thousand  shares  under  the!  you  would  be  irresistible!” 

the  situation  get  a  j.jg^jgg^  j^Lat  some  American  in-  market  should  there  be  any  devel-  _ 


mand  for  some  time  to  come.  110  matterho  w  many  |  stand  what  Mahatma  Ghandi  wants  for  India  is  be- j  DISTANCE  much  better  idea  of  vestment  trusts,  who  make  a  spe-|  opment  that  might  result  in  a' 
high-grade  floaters  are  found,  surrounded  by  scientific]  cause  .Mahatma  Ghaiidi  doesn't  know  what  he  wants.  I  AFFORDS  trading  possibilities  eialty  of  investing  in  all  parts  ofl  chance  of  filling  them.  In  a  general ^ 


terms  and  latin  expressions  illustrated  in  three  col-|  if  if  if 

ors.  i  Quebec  isi  making  a  refunding  issue  at  2  per  cent 

.\side  from  the  occasional  drill-hole,  the  investor'  Even  the  C.C.F.  could  hardly  hope  to  get  money 
can  not  get  anything  for  his  money  today,  if  he  puts  cheaper  than  that  -unless  they  mean  ‘‘confiscation” 
It  into  one  of  those  properties  of  which  a  week  ago,  or,  when  they  say  conscription, 
a  month  ago,  not  even  the  sei’uritie.^  comicissionci'  if  if  if 


Heroes  of  the  Sea 


a  month  ago,  not  even  the  seiuritie.^  commissionci-,  if  if  if  v.  v.  . 

J  :  Ibis  Canadian  connections.  Hus,  idated  Smelters.  particularly  wh 

had  any  record,  riiere  is  no  labor  available  to  develop  .Judging  by  what  is  being  said  by  Congressmen  and  j  particular  operator  has  maintained!  _  be  completed  t 

existing  properties  and  mines  fully;  there. is  no  equip-  commentators,  the  Russians  have  quite  as  much  rea-!  right  along  that  when  C.P.K.  was]  On  the  local  Street  the  opinion  the  big  board. 


BETTER  iliaii  seems  possible  the  world,  have  looked  into  the!  way  the  Street  took  the  view  that  ' 

VIEW  tor  officers  of  different  c.p.R.  situation  and  decided  that!  the  Molson’s  issue  was  one  of  the  ®  ®i*-n  never  be  too  grateful  to 
companies.  A  strikiiiig  there  were  special  attractions  to  itj  most  popular  of  its  kind  put  on  those  who  carry  our  war  supplies 
instance  of  this  kind  developed  re-  owing  to  the  many  undertakings!  the  market  for  many  years,  and  ‘t>  this  country  despite  the  relent- 
cently  wlien  a  large  investor  in  witli  which  it  was  identified,  parti-|  they  feel  that  tlie  stock  should  add  '®®s  unscrupulous  attacks  main- 
C.P.U.  came  up  to  .Montreal  10.  cularly  its  ownership  of  over  fifty!  materially  to  the  popularity  of  tained  by  our  enemies  and  added 
again  discuss  the  situation  witii-  per  cent  of  Hie  stock  of  Consol-|  trading  on  the  local  exchange  ‘o  ‘h®  natural  hazards  of  the 
his  Canadian  connections.  Tills!  idated  Smelters.  particularly  when  arrangements  can  oceans.  Through  early  years,  when 

particular  operator  has  maintained  -  be  completed  to  have  it  listed  on  the  strain  on  our  resources  made 


ment  available  to  the  extent  needed  if  all  the  promises  ,-;on  to  he  suspicious  of  the  United  States  as  the  Ameri 
made  are  to  be  carried  out  by  the  newcomers.  In  too]  can.s  have  for  being  suspicious  of  Russia, 
many  instances,  conditions  are  utterly  against  any  et-!  if  if  if 

forts  to  show  what  there  is  of  value.  We  still  think  that  the  opponents  of  Presiden 


.  I  below  $5.  a  share,  the  stock  had  is  held  that  it  has  been  a  very  long 


special  trading  possibilities,  parti- 


their  protection  scanty,  to  the  days 
when  stronger  arms  could  support 


time  since  applicants!  The  continued  strength  in  basic  them,  the  merchant  seamen  have 


cularly  for  a  long  pull.  Backing]  .XDI’LICANTS  for  a  new  stock  got  metal  stocks  has  caused  a  great  bent  to  their  work  with  a  heroism 


up  his  judgment  it  is  claimed  lie  GOT  SMALL  such  small  holdings] 


many  traders  to  re-j  truly  worthy  of  a  nation  which  has 


We  still  think  that  the  opponents  of  President  invested  upwards  of  a  million  doi-  .XIjLOTMENT  on  the  allotment  as  MARKED  vise  their  opinion  re-  lived  by  the  sea.  “Merchantmen  at 


The  P'inancial  Times,  while  the  matter  has  been  Roosevelt  attain  a  new  low  in  political  decency  for 
largely  one  of  the  eight  provinre.s  against  the  inef-  possibly  it  would  be  better  to  say  a  new  high  in  in- 


lars  in  it  over  the  past  few  years. 


was  the  case  in  the!  OH.ANGE  I.N  garding  the  situation'  IVar,”  the  official  story  of  the 


flciency  of  the  Ontario  Securities  rommission,  has  left:  decency)  in  Hieir  periodical  “concern”  on  the  sub-  the  advance  the  stock  has  had  but  such  a  small  amount  as  compared 
this  battle  for  common-sense  largely  to  those  agencies  ject  of  his  health.  by  the  increased  dividends  paid  on  with  the  orders  they  had  received 

and  publications  in  Toronto,  which  have  seen  the  if  if  if  it.  Now  lie  claims  there  are  far  that  in  the  end  applications  for 

damage  being  done  and  who  have  carried  on  their  There  is  a  lot  of  bragging  being  done  Just  now  f f.qmmTa  mfJn 


He  has  already  proved  the  sound-  recent  offering  of  Molson’s  Brew-  .MARKET  in  most  of  these  is-  Merchant  Navy,  reminds  us  that 
ness  of  his  judgment,  not  only  by  ery.  Some  investment  houses  got  SITUATION  sues.  From  time  to  the  service  is  largely  composed  of 


■  the  advance  the  stock  has  had  but  such  a  small  amount  as  compared  time,  when  there  were  civilians.  They  were  in  the  war 

by  the  increased  dividends  paid  on  with  the  orders  they  had  received  reports  of  a  possible  early  ending  fi’om  the  start.  Nine  hours  after  its 

it.  Now  lie  claims  there  are  far  that  in  the  end  applications  for  of  the  war,  these  stocks  were  declaration  the  liner  Athenia  was 

greater  things  ahead  of  the  stock  as  much  as  five  hundred  shares  quickly  sold  by  traders.  More  re-  torpedoed,  and  then  followed.  In 

'  than  ever  before,  and  one  of  the  bad  been  trimmed  down  to  fifteen  cently,  however,  when  many  of  waves  of  continuous  savagery  and 


protests.  It  has  gone  beyond  Canada  now,  however. ;  aliout  the  huge  untaxable  profits  made  in  mining  developments  well  within  the,  shares.  In  many  instances  investors  these  issues  showed  continued  merciless  lawlessness,  the  battle  for 

The  Chicago  Better  Business  Bureau  lias  issued  a'  speculations.  Well,  would  it  be  possible  to  earmark  realm  of  possibility  is  that  the  found  that  they  were  getting  such  strength  in  the  Wall  Street  market,  lives  and  supplies.  Yet  we  are  told, 

warning  against  investing  in  Canadian  gold  sliares;  some  of  these  piofils.  seeing  that  thev  are  untaxable.  Uompaiiy,  early  in  the  atler-w.ir  small  broken  amounts  that  they  traders  in  Canada  took  a  more  con-  pardonable  pride,  that  never 

.imiia  «arnin5a  have  pmanatoU  finti,  Ph i  1  a rfol i o  r  ,v.  .  i"  .  r  tu  u  .  •  period,  mav  Consider  the  advis-  did  not  want  to  take  it  up  at  all,  fident  view  regarding  smaller  Can-  on®®  there  been  a  shortage  of 

similar  learnings  have  emanated  fiom  I  hiladelphia.  for  the  next  \  ictory  Loan  or  are  the  braggarts  going  PLiUty  of  'retiring  the  preferred  with  the  result  that  some  firms  adian  issues.  In  the  early  stages  volunteers.  The  Shipping  Federa- 

Los  Angeles  and  other  cities.  to  shut  up  like  a  clam  when  the  salesmen  come  around,  issue,  leaving  onlj*  the  common  were  able  to  make  a  somewhat  the  first  stocks  to  show  appreeia-  “on,  in  fact,  receives  CY*”  100  let- 

Canadian  mining  investments  are  once  again  re-  This  also  applies  to  the  sponsors  of  such  untaxable  stock  dfter  bonds  and  debentures,  larger  distribution.  It  was  also  tion  were  Noranda  and  Consoli-  ‘f®  Ironi  boys  who  wish 

ceiving  a  name  and  a  reputation  that  will  do  the  worst  “profit  possibilities”.  Already  he  points  out  the  Railway  pointed  out  at  the  time  the  allot-  dated  Smelters.  More  recently  In-  “  serve 

o  retired  many  millions  of  its  ment  was  made  that  the  stock  was  ternational  Nickel  has  been  taken  ‘o  ^  great  service,  whose  prestige 

^  ^  ^  K-  bonds,  and  in  this  way  has  greatly  selling  over  the  counter  at  several  in  hand,  but  the  main  market  for  "'7  '\®''e'’  higher,  and  whose  con- 

ests.  There  are  a  lol  of  individuals  who  a  year  ago  One  of  our  federal  government  trade  authorities,  reduced  it  fixed  charges,  and  the  points  higher  than  the  offering  this  particular  issue  has  been  in  f^’i^ution  to  victory  ;nust  never  be 

had  barely  a  seat  to  their  pants;  they  are  mine  fin-  in  expressing  the  opinion  that  there  should  be  an  ex-  position  of  the  common  stock,  of  price,  with  the  result  that  a  good  New  York  with  a  fair  following  overlooked  or  forgotten  after  the 

anciers  today,  thanks  to  some  new  flotation  into  which  pansion  in  international  commerce  after  the  war,  course,  would  be  tremendously  im-  deal  of  stock  was  sold  with  a  vie^w  in  arbitrage  departments  to  t;»®  ^londo^D^Iv^elegrrnh 

..  J  *„  „  „  i„*  J  ^  .  .  proved  were  it  found  possible  to  of  taking  a  quick  profit,  and  the  markets  in  Montreal  and  Toronto.  i*onaon  uany  leiegrapn. 

they  managed  to  rope  a  lot  of  Canadians  and  Amen-  added:  Whether  this  leads  to  war  or  peace  depend.s  the  preferred  out  of  the  way.  pos.sibility,  traders  Hirought  of  still  All  these  developments  have  had  - — 

cans  who  are  going  to  resent  it  mightily  before  long  on  whether  private  profit  or  general  welfare  directs  Brokers  maintain  that  over  tlie  picking  up  the  stock  at  consider-  the  effect  of  broadening  out  the  phe  Klnunclai  Times  is  published  at  282 

— in  fact  they  already  are.  .  the  flow  of  commodities”.  And  just  when  or  where,  Pasl  f®"'  years  the  great  bulk  of:  ably  lower  levels.  So  far  the  de-  general  market,  and  afforded  an  sutie  si  West.  Moiitieal.  by  The 


— in  fact  they  already  are.  .  |  the  flow  of  eommodities”.  .And  just  when  oi"  where 

In  the  long  run  business  miisl  dean  up  its  own  ^  we  would  ask,-  has  there  ever  been  a  flow  of  rom 
nSMSs  or  hslp  ronitituted  authority  to  do  so — or  tskel  modities  without  the  incentive  of  profit? 


_  (’.P.R.  stock  lias  been  liouglil  i)y|  niand  for  Hie  issue  lias  been  so  opportunity  for  a  great  number  of|  Montreal  Kinancial  limes  PiiblUhina 
I  .\nierieans  and  readily  sold  bvi  good  in  the  open  market  that  it  li.r:  Canadian  traders  to  work  out  a:  company.  Limited,  MontreaL  Secretary 
!  PanaHlQnc  aho  had  grown  Hi  ed  I  held  dose  lo  Hie  level  at  which  il  e  ocofil  nn  their  hnldines  I  ^  p  Thnm««  » 


m’ofil  on  their  hnldin" 


.THE  FINANCIAL  TIMES,  MARCH  2,  1945 


HINTS  TO  INVESTORS 


n 


Robert  MitcheU 


Would  you  plctasp  give  me  your 
opinion  of  Robert  Mitchell  Co.  Iitd. 
as  a  speculation  and  a  stork  to  bo 
held.  In  view  of  the  fact  that  they 
show  a  deficit  in  1043,  how  would  a 
dividend  of  92  a  share  be  Justified 
by  balance  sheet? 

W.V.R.— Montreal — 
The  Robert  Mitchell  Co.  Ltd.  it 
is  true,  showed  a  net  deficit  in  pro-  i 
fit  and  loss  account  for  year  194.1,  I 
but  it  was  after  deduction  of  divi-  i 
dends  on  capital  stock. 

Company  reported  for  1943 —  it 
■will  be  4  or  5  weeks  yet  before  fig¬ 
ures  for  194  4  are  published —  net  j 
retainable  earnings  (that  is,  after] 
all  charges,  including  refundable  1 
portion  of  excess  profits  tax)  equal  j 
to  $1.30  a  share  on  outstanding! 


INQUIKIES  from  subscrib- 
trt  ifi  regard  to  their  invest’ 
vieiits  and  problems  are  invited. 
Ansivers  are  based  upon  in  for- 
mation,  tvliicli  THE  FINAN¬ 
CIAL  TIMES  believes  reliable, 
fair  and  unprejudiced,  but  be¬ 
yond  the  exercise  of  cate  in 
securing  information,  THE  FI¬ 
NANCIAL  TIMES  cannot  as¬ 
sume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  tc  receive  attention. 
Answers  thought  to  be  of  pub¬ 
lic  interest  will  be  published. 
Stamped,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


Port  Coldwell— Kinojevis  River  ^lent  of  $1.50  a  share  on  outstand- 
.\s  a  subscriber  to  your  paper  , 

would  you  he  good  enough  to  let'"'"’  0- « ‘'‘'h''' 19  12-43  fiscal 

me  have  a  report  on  (he  following  $1.- 

miues:  Port  Coldwell  Mines  and  1 ;  and  51  cen‘s 

Kinojevis  River  Mines.  a  share  in  1939-40. 

Harvard,  Mont real-r  ’‘’.’"’''i'  however. 

There  is  no  market  for  shares  of  !  f"'’’:'"’;'"  o“'.'hat  war  con- 

rort  Coldwell  Mines.  The  property  |  ‘•omplel- 

Is  idle  and  information  on  opera- !  'vmrk  of  tins  nature  in 

tions,  which  incidentallv  ceased  !  !  ^ 

some  time  ago,  has  not  been  too  i  curtailed.  Cnt.l  war 

encouraging.  however,  prospects  for  busi- 


Canadian  Government,  Municipal 
and  Corporation  Securities 


Kinojevis  River  Mines  seems  to 


is  over,  however,  prospects  for  busi¬ 
ness  in  company's  field  of  opera- 


he  a  new  undertaking,  the  property  ''  T  "  .V  P9''  i<'"'av1y  bright. 
!  being  located  in  the  general  Hoiiyn  h'  "l'"  ?"• 

larea.  A  drill  campaign  has  been  1 tact  that,  so  far  this 
i  decided  upon  but  too  little  is  known  i  >  ""  l^aynient  on  account  of  ar- 
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St.John 
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Ottawa 
Winnipeg 
Calgary 
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Information  and  quotations 
furnished  on  request 

Royal  Securities  Corporation 
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Established  1903 


244  St,  Jimf!!  Slrcrt, 
MONTREAL 


320  Bar  Street. 
TORONTO 


capital  8toc_k.  which  compared  with  |  ^oen  an  idealists  dream  during  the 
f  .  share  reTiorled  on  same  j  ..thirties  '  already  is  being  placed 
bas  s  for  year  1942,  If  refundable  Lii  the  statute  books  and  more  is 
portion  of  e.p.  tax  had  been  written  |  Heconstmetion  and  re- 

back  Into  net  earnings -a  perfect- !  conversion  also  will  call  for  con- 
Le  K  ®  P'-O'-Pdnrr,  and  one  siderable  government  outlays  in 
hat  has  been  followed  by  ma.ior-  the  way  of  loans  to  business  and  in- 
”  as  a  measure  of  dustry.  And  even  if  funds  for  bulk 
providing  a  more  Intelligent  year-  of  these  requirements  are  obtained 
by-year  comparison  of  earnings—  from  taxation,  which  may  be  ex- 

PPcted  to  remain  at  fairly  high  lev- 
i  ft  a  /'’Y!  after  the  wav, 

capital  stock  as  compared  with  $8.-  there  will  remain  the  big  question 
41  a  Share  on  that  liasis  for  prece-  fo,-  governments  of  meeting  mn- 
atng  year,  turities  on  the  various  forms  of 

-  I®  fact  that,  company  at  p„hlic  borrowing  resorted  to  dur- 

distributed  stir-  i,,^  the  wai  -VIctory  Bonds,  war 
plus  of  $660,320.  and  was  notably  savings  certificates,  forced  savings. 

position  at  end  of  etc.  It  appears  certain  that  a  good 
#  •  1  showing  cash  proportion  of  these  maturities  will 

have  to  be  met  from  the  proceeds 
holding  of  $1  .OSOO.OOO-)  directors  of  new  borrowing  operations, 
were  perfectly  justified  in  dipping  p  ..  ..  .  .  ,•  i-,-  r  ,  .  t. 


^cing  campaign  and  there  is  i  i2ih)'  as^ com'mirpd'^'whh  stock  seems  to  have  inter- 

Tore  no  w  ide  market,  for  shares  |  j,„  .,  rents  a  -Irire  in  19  11  \s  it  possibilities  as  a  speculative 

-that  iniglil  beheld.  Slock  i'PPears  j  last  '  p-,ytncul  investment.  While  detailed  infor- 

to  bean  out  and  out  speciilalion.  /  i'  •  i  i  '  P.’>"icni  j,  j,,  availahle  regarding 

•  was  made,  dividend  arri'ars  were  "'anon  is  noi  d>Hiidiiie  legaiuiiig 

1/.  e.  J  .  n  •  ''Uml  to  3 1 '4  cents  a  sharp.  Pre-  vHaracter  and  extent  of  the 

'  Lan.  Vinegars — standard  Paving  f,.,  |-r(i  stock,  carries  a  cumiilative  ‘'"ntpany  s  proven  and  unproven  re- j 
I  Kindly  let  me  linve  your  coin- j  d  ivideiid  of  62 'i  cents  a  share  an-  ''^’’’ves,  it  Is  generally  believed  that. 
;  iiieiits  on  ('annda  Vinegars  common  iiiially.  There  are  50.000  sliares,  ave  substantial,  and  the  pre- I 

and  Staiiilai'il  Paving  &  Materials  of  no  par  value,  oiilsi.Tiiding,  with  favorable  outlook  for  \  ene- 

!  prefcrrt.||  stocks,  no  funded  delit  aliead  of  it.  zuelan  petroleum  makes  Pantepec 

j  r.  M.  .1. — Vancouver '  (’oiiiliaiiy  operates  throiigii  siili-  appear  an  attractive  buy.  ] 

I  Canada  Vinegars  lAd.  has  been  "s  a  paving  contractor  rid  Company's  boldings  include  a  60  ^ 

i  adversely  affected  in  several  dir-  ^"PPlior  of  i<and  and  gravel  for  con-  por  cent  undivided  interest  with  ' 
ections  by  exigencies  of  war.  IJiiring  stnic.ion  work  in  Ontario.  Quebec  Creole  Petroleum  Corp  < Standard  , 
I  1940  an  excise  tax  was  imposed  bv  ,  ^'anume  Proviiicos.  Road-  Oil  Co.  of  New  Jersey)  in  the  Li  , 


I  change  Board  to  .sell.  Mliat  is  your  i 
opinion  on  this  stock?  j 

Beaverton — 

This  stock  seems  to  have  inter-  ; 


93’'>4  rents  a  -hare  in  1911  \s  at  possibilities  as  a  speculative 

October  2ntli.  when  last  '  payinciil  I rtetalled  infor- 
was  made,  dividend  arrears  werc”’«"'’n  is  not  available  regarding 


into  surplus  to  meet  a  portion  of 
its  dividend  requirements  and  in 


Post  war  potentialities  for  stocks, 
on  the  other  liand-  particularly  in- 


maintaining,  as  it  did,  the  $2  divl-  type  common  stocks— 

rtend  rate  on  stock  during  past  ob.scni^d  by 

ypar  •  probable  post-war  policies  of  gov- 


Effective  March  1st,  1945 

the  new  address  of  our  Montreal  Office 
will  be 

276  ST.  JAMES  St.  W. 

MONTREAL  III,  F.Q. 

Telephone:  PL.  8751 

MILL,  SPENCE  &  CO. 

LIMITED 


Toronto 


MONTREAL 


Winnipeg 


year.  -  ^  «...  u.  guv- 

As  has  already  been  pointed  out  ^  indicated  in  the  fore- 

Annual  report  of  Robert  Mitchell  ^ '"'’a  >1"  relaxation  in  ex- 

for  past  year  will  not  be  available  "J"”,/’!”  i  ?  corporations 
for  a  few  weeks  yet.  It  seems  likely  ^  ^  ‘  ®  J'  "  " 

that  report,  when  published,  will  f  'oinpauies. 

show  a  fairly  sharp  drop  in  operat- 

ine  nrofits  from  1943  IovdIb-  tiiiw  bixation  of  ceitain  othei  w.ii  con¬ 


ing  profits  from  1943  levels;  this 
in  view  of  fact  that  volume  of  war 


trols  likely  would  lie  largely,  if  not 


business  handled  by  company  nn-  ^ore  than  fully  offset  by  reduction 
doubtedly  was  considorably  less.  "  '’“J""’®  "/  business  arising  from 
For  some  months  during  1944  opei-  ‘’hange  from  war-time  to  peace- 
ations  at  cartridge  and  shell  case  operations, 

plants  were  sharply  reduced  with  Conclusion  to  be  drawn  from  all 
government  buying  of  ammunition  ^be  foregoing  is  that  an  invest- 
havlng  practically  stopped  for  a  ®''  your  type  probably  would  do 
•while.  The  Von  Rundstedt  break-  ^o  diaintain  your  investment 

through  in  the  Ardennes  towards  structure  pretty  much  as  at  pre- 
the  beginning  of  the  year,  how’ever,  . 

was  the  signal  for  renewed  placing  Post-war  inflation  would,  of 
of  ammunition  orders  and  shell  course,  upset  all  of  those  calcula- 
plant  again  is  operating  at  a  high  tions  and  would  he  a  hard  blow  to 
tempo.  an  investor  such  as  you.  This  must 

It  is  to  be  expected  that  any  drop  he  considered  as  a  possiliility  but, 
In  operating  profits,  unless  it  we  should  say  it  is  a  very  vague  one 
should  be  a  very  serious  one  will  be  in  view  of  the  tight  controls  which 
reflected  in  income  and  e.p.  tax  pro-  governments  has  on  business,  and 
vision  rather  than  in  net  retainable  which  they  doubtless  would  main- 
earnlngs  of  company.  As  a  matter  tain  in  preference  to  letting  infla- 
of  fact,  by  reason  of  an  adjustment  tion  get  out  of  hand, 
in  the  excess  profits  tax  in  last  ■■ 

years  federal  budget,  it  seems  iWli/BCTkAclLlT  Vici 

quite  possible  that  retainable  net  I  IN  V  I  IVltIM  I  TlBLU> 

actually  may  be  somewhat  higher.  - 

Postwar  operations  of  this  com-  (Compiled  by  Jones  Heward  *  Co.) 


marketing  of  certain  of  coiiipanv's  ,  According  to  the  latest  reports  at  I  kllVll  I  El/ 

products,  particularly  apple  juice!  ' "’ll''  ^'tlook.  however,  ap-  our  disposal.  Pantepec-Crele  pro-] 

for  which  tin  containers  were  not  1 RpsH'"’''o"s  ""  peace-  porties'  output  for  the  first  six  ^  Toronlo  •  MONTREAL  •  Winnipeg 

available  for  some  lime  and  siip-l’"”''  and  priorities  on  months  of  1944  totalled  1 5,100  bbls.  |  i  orwmo  r  to 

plies  of  which  still  were  limited  last  '  c"">bined  with  practical  daily,  against  8.453  bhis.  a  day  for 

ve..,;  Kinailv'  in  eomnion  will,  4,11  I '^'"l'l'"K<'  P"blic  works  during  the  the  whole  of  1943.  As  of  Sept. 18.  . .  . . ' . 

other  companies,  net  earnings  have  I"'"'  •'"'d  miinicipal,-  1944,  "''IP''»  Ibe  Mulata  field  ,  ,  ^  , 

been  curtailed  liv  burden  of  war  bmlt  up  a  very  substaii-  averaged  22.500  bhis.  dally  for  the  railways  and  laid  the  foundation  |  change,  he  will  have  to  search  m 

laxatloi,  ^  |tial  backlog  of  construction  pro-  joint  interest:  this  is  believed  to  for  Industry  in  this  country  were]  the  head  office  of  the  railways,  it 

Comnauv  owns  1 1  plants  in  stra- i  which  only  await  the  green  have  reached  approximately  32,000  strong  dominating  characters.  They!  started  there.  Then  he  writes  in 

tegic  locations  throngli'oiit Canada  i ''^bt  f''"'"  Ottawa  on  provineial  bhis.  a  day  by  the  close  of  1944.  had  a  sense  of  urgency,  about  thein.i  his  concluding  sentence:  "Why 

ni  incin  it  nrodnets  lieinir  viiiccir  '”81  ””  materials  and  The  El-Roble  field  alone  produced  thev  had  to  have  the  drive  or  they  can’t  all  railway  men  be  as  obllg- 

nnrt  annip  n,-ortiicts  tncliidinE-  At- 1 '”'’01'  for  public  works.  about  6,000  lilils.  a  day.  Reserves]  w-ouid  never  have  accomplished'  ing  as  those  on  the  Owen  Sound 


year.  Knially,  in  comiiioii  witli  all  '  ,  . 

other  coiiipaiiies,  net  earnings  have  |  P'ov  in,  es  and 

been  curtailed  by  burden  of  war  '  'avr.  bmlt  up  a  ve, 

(axatloi,  I"”'  backlog  of  cousin: 

Company  owns  11  plants  in  sira-'  jC^. 
tegic  locations  throi.gliout  Canada.  |  'C*  from  Ottawa  on 
principal  products  being  vinegar  j  ’”" ‘’""’81 
and  apple  products,  including  Al-  ""i'’''  ‘""'lie  works 

lens  Apple  Juice.  e 

For  year  ended  November  .10th  ‘hat.  while 

1939,  Canada  Vinegars  reported  """ook  for  Standard  I’; 
net  earnings  after  all  charges  equal  i  ^  appears  to 

to  $1.03  a  share  on  its  92.000  1  P' 


len’s  Apple  Juice  '  *’*’  eoncliided  from  the  are  believed  to  be  substantial;  the  their  tinatlc  tasks.  Sometimes  they  train?”  ."May  I  give  him  tlie  answer 

For  vear  ended  November  10th  ‘"''"KbifK  that,  while  immediale  company's  properties  are  in  pro-  were  in  pretty  tight  corners.  Now;  — they  are!  If  he  wants  to  prove 

1939  Canada  Vinegars  reported  t"''  Standard  I’avlng  pref-  cess  of  development,  so  that  while  it  is  different.  The  courtesy  of  that  they  are  not  he  will  have  to 

not  enmiTif-s  -ifter  nir^bni-ires  pnint  i  ^''''^<1  hardly  appears  to  be  eiicoiir-  geologists  are  still  surveying  the  oil  railway  men  begins  at  the  top,  and^  pick  his  own  quarrel,  and  wouldn  t 
to  $1  01  a  share  on  its  O'’  000  !  '""8:pi'  term  prostects  —  potential  little  statistical  material  so  I  think  if  Austin  Cross  wants|  Austin  Cross  look  silly  running 

stiaies  iif  r-.nit  ,t  stock  nid  naid  ! ‘"'Pfifl't'K  upoii  cessation  of  host-  on  output  is  available.  Under  the  to  catch  the  spirit  of  this  thing  around  with  a  chip  on  his  shoulder 

dividondB  at  rntp  of  SI  sA'a  „i,n,.p  "ities  >*1  Kiirope  and  lifting  of  1943  Petroleum  Law  the  Venezue-  and  find  out  the  reasons  for  the  instead  of  a  twinkle  in  his  eyes. 

roJ  preceding  yar'  nw  dro^  wa.MIm.  co„„ol.-w„„ld  ,o  l.„  Governn,™,  rgcplve.  .  — 

Sharply  to  equivalent  of  44  cents  favorable.  royalty  on  oil  produced  from  con-,  =-  j  ^  ~ 

a  share  on  stock  and  dividends  were  „ » v-ricotd-  of,  cessions,  with  increased  surface:  1-2  ^  |<  P  V  I  P  W 

reduced  to  66  cents  a  share.  Since  PANTEPKC  OIL  taxes,  but  the  life  of  the  concessions  i|  -IJUUIV  iXCrTl^TT 

then  earnings  have  improved  as  fol-  ^  have  »oi 


sharply  to  equivalent  of  44  cents  favorable.  royalty  on  oil  produced  from  con- 

a  share  on  stock  and  dividends  were  „ ,  of,  cessions,  with  increased  surface 

reduced  to  66  cents  a  share.  Since  PANTEPKC  OIL  taxes  but  the  life  of  the  concessions 

then  earnings  have  improved  as  fol-  I  bave  some  shares  of  Paiitejme  i  has  also  been  extended.  Satisfact- 

lows:  1941 _ 62  cents  a  share;1942  f"*  whicli  are  now  niiicli  liiglier  in  jo^y  operations  are  thus  indicated. 

— 90.6  cents  a  share:  1943 — 88  P*’ice  tlmn  at  the  time  1  bought  |  As  to  the  formalities  you  refer  to 
cents  a  share,  and  1944—89  cents  "tmn.  .\m  thinking  of  selling  ami  i  In  the  case  of  selling  the  stock  these 
a  shai'e.  Dividends  of  50  cents  a  would  like  to  kno,v  if  I  have  to  get  would  be  taken  care  of  by  your  bro- 
shaie  were  paid  1941,  1942  and  ix-viuission  from  the  Foreign  Ex- '  ker. 


pany  will  depend  a  lot  on  prevail- 


INOUSTRIAL  COMMON  STOCKS 


supplies.  Uo.,  Inc 

It  will  be  seen  that  activity  in  the  Canadian 
building  construction  industry  and  Poi 

in  the  field  of  railroad  transporta-  (:un”’’i,u]iii 
tion  are  chief  factors  in  company's  can!  Pacif 
business  prospects.  Large  scale  '.ockshutt 
activity  in  the  building  construe- 
tion  field  for  some  time  after  the  DisiiiiVis  ' 
end  of  the  war  seems  assured,  and  iioininion 
railways  should  remain  busy  and  i"'-'"'."',"" 
be  in  the  field  for  new  equipment  i.j,nny  I'n 
for  some  years  to  come.  Do.',  inc 

>/.  O/t  >i^  I'nrd  of  C 

Bond  Yields  in  Post  War  owaLcai' 

As  an  old  subscriber  fo  Tlio  Fin-  ‘'"i 

ancial  Times,  I  am  coming  to  .you  inlpp',.ia|  ■ 
for  advice  on  a  problem  which  has  Do.,  Iiu-l 
been  giving  me  a  lot  of  thought  re-  Inicrnaiioi 
cently.  As  a  man  well  up  in  years  i 
and  retired  from  business,  my  in-  i!ni>itnv  (i 
vestments  provide  me  with  my  en-  Do.,  Inc 
tire  income,  which  as  you  can  im- 
agine  has  been  curtailed  consider-  Coi 

ably  since  tlie  war  as  the  inve.st-  Do.,  inci 


tinu’e  for  any  time  after  tlic  war  is 
over.  .  If  not,  of  course,  it  probably 
would  be  politic  for  me  to  switcli 
from  at  least  a  part  of  my  bond  in- 


be  very  much  appreciated. 

— imkcsliort; — 
You  pose  a  problem  tlie  aiiswci 


elsewhere  in  the  world. 

Low  interest  rates  prevailing  to¬ 
day  arise  from  governiiient  control 
of  the  money  markets  which  had 
been  embarked  upon  in  most  coun¬ 
tries  for  some  years  prior  to  out¬ 
break  of  the  war  but  was  of  course 
tightened  following  the  outlireak 
of  hostilities.  Obviously  the  United 
Kingdom,  the  U.S.,  Canada  and 
other  countries  would  liave  found 
it  impossible  to  obtain  the  liillious 
they  did  for  prosecution  of  their 
war  efforts  had  it  not  been  for  the 
firm  controls  over  the  money  mar¬ 
kets  that  they  had  assumed.  Equal¬ 
ly  obvious  in  view  of  treniendoiis 
borrowing  operations  by  the  gov¬ 
ernments,  has  been  the  need  of 
maintaining  interest  rates  at  as  low 
a  level  as  possible  with  an  eye  to 
the  burden  of  service  charges  on 
their  public  debt. 

That  governments  will  make 
every  effort  to  hold  interest  rates 
dow’n  after  the  war,  it  may  be  taken 


higher  level  than  in  any  pn 
period. 


Price 

Uiv. 

Yield 

Agnew  Surpass  . 

20 

.80 

4.0U 

f)o.,  Incl.  Extras*...  . 

1.00 

5.00 

Aluminium  Ltd . 

104 

8.110 

7.69 

Asbestos  . 

20 

1.00 

1.88 

l>ell  Telpphoiip  . 

102 

8.00 

4.«4 

Ilrazilian  Traelion  .... 

25 '4 

2.00 

7.92 

British  American  Oil  . 

24'/- 

1.00 

1.08 

11.  C.  Packers  . 

26 

i..5n 

5.76 

n.  C.  Power  “A”  . 

23V4 

1.60 

6.88 

Ihiilditig  Products  .... 

19',2 

.60 

3.07 

Can.  &  Dom.  Sugar  ... 

24X4 

.80 

5.42 

Canada  Malting  . 

51 

2.00 

3.92 

Do.,  Incl.  L.vtras  ... 

2.50 

4.90 

Can,  Northern  Power 

9‘.ja 

.00 

6.31 

Canada  Packers  “A”  . 

3.1% 

l.,50 

4.41 

Canadian  tironce  . 

1014 

1.50 

3.7.1 

Do.,  Incl.  Extras  ... 

2.00 

4.97 

Canadian  Cottons  . 

27 

1.20 

4.4  4 

Can*n  Foreign  Invest. 

37 

2.00 

5.41 

Do.,  Incl.  Extras 

:cuo 

8.11 

Can.  Industries  “B”  .. 

161'., 

5.25 

;i.25 

Can.  Pacific  Railway  . 

HT'r 

1.00 

6.72 

f'.ockshutt  Plow  . 

lIDo 

.50 

3.79 

Consumers  Glass  . 

3;is 

2.00 

5.93 

Crown  Cork  . 

2.00 

5.13 

Distillers  Scagruius  ... 

2.22 

1.57 

Doiiiiiiioii  Bridge  . 

liiPa 

1.211 

1.07 

Doiniiuon  Glass  . 

12.-1 

5.00 

1.00; 

Doniiiiion  ■lextile  . 

72 

5.00 

6.9>  1 

Fanny  Farmer  . 

;i9 

1 .50 

:l8i  I 

Do.,  Incl.  Extras 

1 .7.5 

1.18 

Ford  of  (lanadn  “A**  .. 

1.00 

3.77 

Fraser  . 

:w « .. 

2.00 

5.19 

Goodyear  Tire-  . 

02  c, 

2..50 

2.70 

Do..  Incl.  Extras  ... 

5.00 

5. 10 

Imperial  Oil  . 

Il'k 

.50 

;i.5 1 

Imperial  Toliacco  . 

13 

.10 

3.07 

Do.,  Incl.  Extras  .... 

.5.1 

1.2a 

luteriiatiotiHl  Nickel  ... 

37'. 

4.60 

I.fl0 

Inlernat’I  Petroleum  ., 

2;i 

1.00 

4.35 

1  I.aiira  Seeord  . 

18 

.80 

5.00 

l.olilaw  Grwelerias  “A' 

26 

1.00 

3.85 

Do.,  Incl.  Extras  ... 

1.25 

1.81 

Milehell,  Robert  . 

2.00 

7.92 

•Montreal  Power  . 

21x4 

.40 

1.81 

Mo<»re  Gorporatloii  .... 

57'U 

2.22 

a.si 

Do.,  liu'l.  Extras  .... 

2.88*. 

1.99 

National  Breweries  .... 

41 

2.00 

1.88 

National  Steel  Car,  Ne^ 

18% 

1.00 

5.:!.'i 

Noranda  Mines  . 

.-.1'/- 

4.00 

7.31 

Dgilvie  Flour  . 

26(4 

LOO 

3.77 

I’age  Herscy  . 

102 

5.00 

4.90 

Pennians  . 

.57'.', 

n.oo 

•J‘> 

Duebec  Power  . 

16 

LOO 

0.2" 

Boyalite  Oil  . 

20*.'. 

1.00 

1.87  1 

St.  Lawrence  Flour  .... 

35 

t.iO 

t.(Mt  ! 

Do.,  Incl.  Extra  . 

LOO 

5.43 

Shawinigan  . . 

17'', 

.00 

5.07 

Southern  (‘.an.  Power  ... 

II 

.80 

7.27 

Sleel  (!o,  of  Canad«i  ... 

72' ..1) 

:i.oo 

4.14 

1  Walker,  ti.  A  \V . 

721i 

4.00 

.5  r,?t 

:  Wilsil  . 

20 '4 

LOO 

4.88 

1  Westi'us,  (teo,  . 

18% 

.80 

I.;i8  ] 

1  Sick's  Bieweries  . 

23 

t.nn 

1.35 

PREIEKRRD  STOCKS 
Price 

[ 

Div.  Yield 

.Muininiitn  (!o.  ii%  Pref. 

102'.. 

5.0(* 

1.881 

.XgiH'w  Surpass  . 

It  2', 4 

7.00 

0.2 1 : 

Gaiinda  Oineiit  . 

12(1*  1 

5.00 

1.16 

<!:in.  Northern  Power  .. 

tot 

7.00 

0.7*1 1 

Canadian  Breweries 

tr. 

:c  to 

7., 55 

Gan.  (iar  A'  Foundry  ... 

20 

2.10 

7.21  ' 

Canadian  ('.elanese  .... 

102 

7.00 

1.92  i 

Do.,  Inel.  Pnrtio.  Div. 

7..-, 3 

1.C5 

Canadian  Cotions  . 

28 

1.20 

1.29  ! 

Ibrniinlon  Coal  . 

12 

1.88 

5.00 

Dominion  Glass  . 

161 

7.00 

t..T5 

Dinninioii  Tar  . 

lOOC. 

5.5(i 

5.05 

Dominion  Textile  . 

1611, 

7.00 

l;u 

(tatineau  Power  ’»%  ... 

OR 

5. 00 

5.10 

(icneral  Sleel  Wares  ... 

103 

5.00 

1.85 

(G'Oilyear  fire  . 

55  * .. 

2.,50 

I.s50 

1b  ward  Smith  . 

Ill 

0.00 

5.40 

Inter.  Power  . 

112 

7.00 

0.25 

Dd.,  Incl.  Woods  ... 

1 

".(HI 

5.18 

Lake  of  tile  WixmIs  .... 

117 

7.(HI 

1.70 

Massev  Harris  . 

2.‘4  '  .1 

1 .25 

5.52 

McCnII  Fronlenac  . 

100*.. 

0.00 

5.r,3 

Miiiitreal  (lotions  . 

1.13 

7.il0 

5.'J6 

National  Hresxerle.s  .... 

lib 

1 .75 

1.07 

Ogilvie  Flour  . 

170 

7.00 

1.12 

Dllawa  Power  . 

100 

5.00 

5.00 

I'rlee  Bros . 

ini 

5.50 

.-i.i.-i  1 

Saguenay  Power  . 

10.-|'i, 

.->..50 

5.21  ' 

Si.  Lawr.  Cor)).  “A”  ... 

21 '.J 

L(H( 

•l.(i.5 

St.  Lawrence  Paper  ... 

0 1  *1 

a.oo 

1.07 

Sherwin  Williams  . 

1  tOa 

7.(H» 

1.70 

S'Uiihern  <!an.  power  ... 

I(l7''.l> 

ft.OO 

5..58 

Sit  el  Co.  of  Canada  ... 

76a 

:l(h» 

:i.9.-. , 

Hiram  Walker  . 

22 

1.00 

4.54 1 

BANKS 

Price  Dix’.  Yield 

Cunadlenne  Nationale  . . 

15 '4 

.6(1 

3.87 1 

( ommeree  . 

I4'« 

.(iO 

1.14 

DomlnbMi  . 

18 

.80 

1.14 

IS-', 

.80 

4. '27 

'loalreal  . 

17*., 

.00 

9.18  ' 

^o^;|  Set  (la  . 

2H*, 

t.OO 

9.51 

lb'3Ai  . 

10*4 

.•6L' 

1 . 

9.09 

:;.oi 

a  shai'e.  Dividends  of  50  cents  a 
share  were  paid  1941,  1942  and 
194.1  and  60  cents  a  share  was  paid 
In  .regular  dividends  and  extra  in 
1944  with  regular  rate  Increased  i 
to  60  cents  a  share  annually.  j 

Company  has  improved  balance  i 
sheet  position  during  recent  years  i 
and,  at  end  of  194  4  fiscal  year,  net 
working  capital  amounted  to  $486,-  , 
719  (up  from  $402,440  on  previous 
balance  sheet)  with  current  assets 
of  $705,787  ai  a  ratio  of  alioiit  3 


to  1  to  current  lialiilUies  of  $219.- j  Ottawa  Citizen  and  sundry 
068.  Casll  of  '.>..107  and  goiern-  ;  ntlier  naoers  tins  a  riirioiis  whim 


lent  bonds  of  $100,100  fell  only] — i,p  ^.oUects  railway  engines. 

moderately  VI 0.1  ol  covering  total  |  j  t  whether  he  hangs  and  why  not,  one  does  get  tired  tilere  arp"^  four  "chanters  foV  those  I  ®®8ies  go  far  to  sup- 

current  liabi  ities.  Rarned  surplus  ,, hem  on  his  watch  chain  or  brings  of  the  quiet  political  atmosphere  ‘X  who  may  knowledge  They  explain 

as  at  Novemhei  30th  19  44  amount-  ]  fhem  home  and  stores  them  in  his  of  Ottawa!  Cross  made  the  samei  "L  ^  thoueht  of  making  happened  to  the 

’*  X  ,  n  p'  '  ‘’”8k  yard,  or  merely  hangs  tliein  trip— he  went  for  the  train  ride. !  'The  whole  if  w^^^^  Belgium  and 


|irice  tliiin  at  the  time  1  boiiglit  |  As  to  the  formalities  you  refer  to  "Life  Insurance"  A  Canadian  Hand-  ably  put  together  as  the  first  two, 
iliein.  .An,  tliinking  of  selling  and  I  111  the  case  of  selling  the  stock  these  book.  MacMillans  in  Canada;  Canadians  with  an  interest  in  the 
kvoiild  like  to  kno,v  if  I  have  to  get  would  be  taken  care  of  by  your  bro-  25c.  World  will  be  able  to  acquire  one 

licrinission  from  the  Foreign  Ex-  ker.  ^  volume  that  every  one  Intelligent  collections 

■'  . . .  -  '  =n  "“a  ou'JhIUf  ‘acts  about  the  world  in  which 

A  J  T  To  to  have  handy.  It  Is  surprising  how  they  live  and  with  which  they  deal. 

X^YOSS  CLTICL  £ltS  many  facts,  how  much  worthwhile  that  could  yet  be  obtained  at  a 

information,  how  much  thought  small  price. 

J  J  •  f  •  •  can  be  retailed  for  a  quarter  of  a  Those  who  through  business  con- 

YxCttlUOaU  1  TCLttXS  dollar.  There  are  six  well  written  nections  or  other  means  are  in  oc- 

^  chapters  on  the  social  and  econo-  pasional  contact  with  people  abroad. 

By  R.  J.  DEACHMAN  mic  aspects  of  Life  Insurance;  those  who  look  forward 

...I  there  are  ten  chapters  on  how  it  doing  business  aliroad,  ought  to 

-  ^  ^  i.  ,  operates.  There  are  in  addition  six  i-piiiirp  that  we  must  know  more 

n  cow-catcher.  ^.^rthwhile  'Thapters  on  how  ahourthrother  half  than  we  have 

the  Ottawa  Citizen  and  sundry;  Not  long  ago  th^e  was  an  ^  insurance,  how  to  com-  known  in  the  past, 

other  papers  has  a  curious  whim  j  election  up  in  North  Grey.  I  went,  Xt  is  offered  and  how  to  f»r 


Austin  F.  Cross  who  writes  for.  mav  be  a  cow-catcher. 


lip  to  smell  the  smoke  of  battle,  niake  a  selection.  Then  to  top  it  off 
and  why  not,  one  does  get  tired  tijgre  are  four  chapters  for  those 
of  the  quiet  political  atmosphere  ^jjo  have  policies  and  who  may 


The  contents  of  the  hooks  so  far 
released  in  this  series  go  far  to  sup¬ 
ply  that  knowledge.  They  explain 
not  only  what  has  happened  to  the 


Company  has  no  funded  debt  nor  j  jpn  j^e  niiiiiber  of  the  engine  same  things.  Austin  writes  of  thel  first  "caiiadi-in  Life  what  tne  social  ana  racial 

preferred  stock  ahead  of  its  92  000  i  p„„pd  the  train  on  which  courtesy  and  attention  of  the  train  XX  iust  a  hundred 

shares  of  capital  stock  outstanding  t^pk  his  first  ride.  He  would  crews— it’s  wonderful.  When  I  XlX  insurance  nro-  customs,  econom- 


shares  of  cinital  stock  outstanding  '  7  .a  "iiviuioii  ol  i.ie  iia.i.  insurance  Company  just  a  hundred 

snaies  ot  capital  stoex  outstanding,  t<,ok  his  first  ride.  He  would  crews — it’s  wonderful.  When  I  vears  a-’o  and  with  insurance  pro- 

and.  on  last  balance  sheet,  fixed  as-  i-pcognise  the  sound  of  its  whistle'  w-ent  to  Toronto  en  route  to  Owen  „rpss  ev”er  since 
sets  of  $  1  ..).')3,.>80  had  been  depre-  ^p  keard  it  now.  Kidnap  Austin,'  Sound,  there  was  a  woman  with:  t  *  a' 

dated  by  $921,804  or  nearly  50  per  j  blindfold  him  and  take  him  bun-  a  baby  in  the  berth  directly  op-  „  Imsurance.  A  Canadian 


-  I  dreds  of  miles  away  and  he  would  posite.  As  she  tucked  the  baby  in  .  ,,,  . - . — . . V  U  - 

Company  has  plans  for  construe-  wake  up  and  say:  “Holy  Moses. I  for  the  night  I  heard  the  porter  "P  ‘f*  representatixe  .  solely  on  (he  basis  of  how  good 

tion  of  a  new  iilant  in  Vancouver  !  bow  did  1  get  liere,  that's  engine'  say:  “If  there’s  anything  that  young  "abfly  .V* ,  ^ .  r  fi  were  at  selling  at  home. 

which  have  lieen  delayed  by  costs  i  numlier  so  and  so,  going  into;  chap  wants  during  the  night  you  ‘Z  what  happened  to  him 

and  scarcity  of  materials.  Cataract.  Camrose  or  Niagara  FaliSj  just  ring  that  bell  and  I’ll  surp I  the  elders  will  wish  to  hand  to  t  e  i  -juj  kis  repl'eseiitatives.  Contacts 

At  cui'ient  market  of  12,  stock  ;  or  wherever  it  happened  to  he."!  ^et  it  for  him.”  And  then  ‘rom  could  not  he  made,  sales  could  not 

of  Canada  Vinegar  provides  a  '  Greater  love  hath  no  man  for  a,  Toronto  to  Owen  Sound  there  was: "’^'8  own  living.  “  be  engineered  and  goodwill  could 

yield  of  5  percent  on  regular  60  railway  engine,  a  whistle,  a  hell  another  baby  on  the  train  and  it  imTrtanl  not  be  obtained  sinipl.v  because  he 

cents  a  share  annual  dividend  rate,  or  a  switch-  ^ot  a.  reception  of  the  same  kind.  a’’  ’”Wortant.  business  ambassador  had  not  the 

which,  it  will  he  seen,  is  amply  cov-  ^  ¥  A8  'Two  of  the  train  crew-  spoke  to  This  happens  to  be  the  week  of  foggiest  idea  w  het  her  it  was  a  good 

ered  by  earnings  with  operations  He  states  in  a  recent  storv  that]  "d*  mother  asking  if  they  could  small  books.  Two  volumes^  in  a  idea  to  rub  people  this  way  or  tha„ 

apparently  on  uptrend.  Stock  ap-  Gordon  (iraydon.  now  leader,  m  M’e  of  any  .assistance.  They  were  so  ser  es  undertaken  ‘>y  tho  Lniiei-  way. 

pears  to  offer  some  attractions  as  action,  of  the  Prog. -Cons,  want’d'  solicitous  that  T  Imagine  they  were  ersity  of  r  dge  axe  now  ap-  "Belgium  and  "Rumania  ■ 


insuidiiet;  ju.  I  how  the  classes,  customs,  eoonom- 

years  ago  and  with  insurance  pro-  political  beliefs  have 

gress  ever  since.  ^  come  to  he  xvhat  they  are.  IVe  all 

‘Life  Insurance.  A  Canadian  know  tiie  story  of  the  business  man 
.Handbook’  is  the  sort  of  thing  an  ^vlio  sent  his  representatix'es  abroad 


and  scarcity  of  materials.  |  Cataract.  Camrose  or  Niagara  Falls 

At  current  market  of  12,  stock;  xvlierever  it  happened  to  he.’ 
of  Canada  Vinegar  provides  a  '  Greater  love  hath  no  man  for  a 
yield  of  5  per  cent  on  regular  60  railway  engine,  a  whistle,  a  hell 
cents  a  share  annual  dividend  rate,  **  switch! 
which,  it  will  lie  seen,  is  amply  cov-  48  V  48 

ered  by  earnings  with  operations  He  states  in  a  recent  story  that 
apparently  on  uptrend.  Stock  ap-  Gordon  Graydon.  now  leader,  In 


"Belgium”  and  "Rumania”,  pub- 


on  a  bet,  few  Canadians  have  ever 


period  of  reconversion  from  war  ‘responsible" '  for  it.  They  made!  in  Ottawa  at  the  end  of  the  first  ada  by  MacMillans.  on  a  bet.  few  Canadians  have  ever 

Inisiness  which  has  kept  company  xvatches  with  railway  engines  on  ‘ap  of  her  trip  he  said:  “Thanks  If  succeeding  volumes,  the  next  heard.  A  clieap  postgi adiiate  course 
fairly  active  in  recent  years.  Earn-  them,  but  Austin  Cross  was  so  fond'  Madam,  thanks  a  thousand  times. ”|  one  to  lie  entitled  "Geece  are  as.  in  tilings  that  matter. 

f....  iroov  nnHo.1  Mar«V.  o«o.i.,Qc  Vio  n  nritoH  fni  Then  he  added;  "  A'on  know  those!  l.ll.  ."l'..=^^=8g^==  .  ''!=g=ggae=^B«B^» 


ings  for  fiscal  year  ended  March  I  of  railway  engines  he  wanted  tol  Then  he  added;  **  Aon  know  those 
31st  194  4  were  reported  at  equiy-  be  a  railway  whistle  or  a  bell,  or  ]  ladies  each  with  babies  in  the 


Stay  of  Execution 


From  Thr  I1;.lira\ 


parlor  section,  T  waited  on  them 
hand  and  foot  on  this  trip,  all  the 
way  from  A'ancouver  to  Ottawa  and 
they  gave  me  ten  cents  each.  I’ll 
I  just  hate  myself  every  time  T  think 
I  of  them  in  the  next  three  weeks." 
And  he  spoke  not  in  passion  hut 
in  compassion!  i 

48  48 

But  there  is  another  side  to 
this,  what  about  the  passengers, 
are  they  as  good  as  they  ought  ‘o 
he?  I  discussed  this  matter  with 
;a  parlor  car  conductor  not  long 
J  ago  and  he  put  forward  this  con- 
,  tention:  The  passengers  have 

I  changed  a  lot  even  in  the  aniioy- 
;  ance  of  wartime — they  are  more 
considerate,  more  thoughtful  than 
they  used  to  he.  But  they  still  leave 
things  behind  them.  A  few  days 
ago  he  iiad  a  wire  from  a  xvoman, 
she  had  forgotten  her  glasses  — 
she  had  also  left  a  pair  of  slums 
for  her  liaby.  A  soldier  wired  for 
his  kit-bag  yes,  but  he  had  left 
also  his  transportation.  "They  can 
leave  behind  almost  anything."  he 
said,  “tint  glasses  are  high  up  on 
the  priority  list  -  -  people  never 
know  wliether  they  are  on  nr  off." 

Then  1  raised  with  him  this  ques¬ 
tion:  AA'liy  has  the  attitude  of  tho 
!  railway  men  ciianged  in  the  last 
;  few  years?  *\'hv  ere  ttiev  now  so 
I  anxious  to  ulcase?  Tliirty  or  forty 
years  ago  they  were  as  a  rule  a 
sham,  crusty  arrogant  hunch.  His 
answer  was  slmule:  “We  want  the 
business,  a  stiinld  employee  costs 
more  than  he  is  worth.  He  drives 
business  fo  the  buses."  Here,  as 
everywhere,  earnings  depend  on 
production.  On  reaching  my  der- 
tination  he  said-  "When  are  von  | 
comtng  t>ack?"  "Friday."  T  answer-] 
cd.  ”1  xvitl  tie  on  this  train.”  he 
.  said,  ''spf  you  again.” 

I  But  I  think  there  is  something^ 
lo  it.  the  men  "'ho  h<illf  the 


Tax  Exempt. . . 

Interest  Bearing  . . . 
Redeemable  alter  6  months 
S5  to  SSOO  Pieces . . . 

An  ideal  inveelmeiit.  So  good  thot  pui. 
chases  are  limited  to  $600  in  any  one 
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MONTREAL,  QUEBEC 


FINANCIAL  TIMES,  MARCH 


BANK  DEBITS  FOR 
JANUARY  SHOWED 
12.4^0  INCREASE 


British  Bankers  on  Britain  *s 
Overseas  Trade 


cuso  for  again  emphasizing  its  im-||r—  . .  '  .  jii 

portance,  for  it  is  fundanientai  to  D**  1  £  E*  ___  r  »  1 

the  life  of  this  country,  and  ^ur  ixlStflff  V ClltlC  Ot  H CLTITl  l^CLflClS 

social  und  economic  well-being 

hinges  upon  the  recovery  and  ex-  ■  — 

pansion  of  the  export  trade.  Nearly  Ottawa— A  furtlter  increase  of  eeption  of  Quebec  where  it  remain- 
all  our  trade,  internal  and  exter-  about  seven  per  cent  in  the  average|  ed  at  the  same  level.  Values  in 
nal.  depends  on  our  being  able  to  value  of  occnpie’d  farm  land  is  in-i  1944  were  as  follows  by  provinces, 
pav  for  raw  materials  Ave  do  not  dicated  in  the  figures  for  1944.  |  comparisons  with  194:5  being  in 


wrmBiB 


_  KMK'HASIS  on  the  vital  need  byj 

Money  Supply  up  Nearly  a  Bil-  Oreai  llritaiti  for  the  full  le-estal)-. 


lion  During  the  Past 
Year 

CIRCULATION  UP  16.6% 


lishment  and  evei-increas.ng  ,„,,„,,ials,  and  labor.  Almost  “To  enable  us  to  do  this,  exports,  ly  the  most  important  factor  ,n  the 

pansion  of  her  overseas  trade  is  manufacturer  will  have  to  hoth  visible  and  invisiltle  —  and  increased  land  values.  Valuations  ($51.):  Manitoba,  $20  ($19);  Sas- 

the  outstanding  feature  of  the  sup-  re-equip  and  retool:  every  whole-  hear  in  mind  that  the  latter  have  of  land  are  now  approaHiing,  and  katchewan.  $17 

nlement  issued  with  the  Bank  of  saler  and  retailor  with  empty  been  scrionsly  reduced  by  .sale  of  J, Columbia,  $6  1 

^'‘^n  '^nt  issu  d  w  th  e  foreign  investments  and  loss  of  depression  levels  of  1 9.10.  The  rise  ($62). 

Montreal  s  cunent  mouthlj  |  .,^j.,.p^,„p^  financial  requirements  shipping-are  an  absolute  neces-  iu  recent  years  has  been  gradual 

carrying  excerpts  from  the  '‘’‘'ont  !  enormous  sums,  and  '<ity.  and  we  must  recover  oui-j  uml  has  not  leached  the  boom  pro 


financial  requirements  shipping — are  an  absolute  neces- 1  iu  recent  years  has  been  gradual 


Ottawa  —  Cheques  cashed  by  annua!  addresses  by  t ho  chairmen  i  major  post-war  tasks  Power  to  export,  not  only  to  our  portions  of  the  years  immediately 

branches  of  the  chartered  banks  in  of  the  leading  banks  of  the  Lnited  attract  the  savings  of  pre-war  limits,  but  on  a  much  ex-  following  the  last  war.  Labor  and 

the  thirty-three  clearing  centres  Kingdom.  .  _  ,  .  I  the  nation,  which  have  during  the  tended  scale.”  machinery  shortages  have  discour- 


the  thirty-three  clearing  centres  Kingcoin.  ,  i  •  '  nation,  which  have  during  the 

were  $5,070,000,000  in  January,  an  Fro.ienc  Alan  Kates^,  |  past  5M  years  been  devoted  to 

increase  of  12.4  per  cent  over  the  of  Martins  Hank  Liimted,  said  t  Governmental  financing  of  the 

January  1944  total  of  $4,512,000,-  among  the  national  inoblems  <  c-.  these  particular  purposes.’’ 

000.  Important  advances  were  inanding  early  attention,  housing!  ff. 


Important  advances  were 


each  of  the  five  economic  and  employment  would  undoubted-:  Kiglit  lion.  Lord  Warding- 1  Adjustment  to  Peace  Conditions, 


:y,  ar.d  we  must  recover  our  uud  has  not  readied  the  boom  pro-  RJelc  Rsf«e  Ciif 

wer  to  export,  not  only  to  our  portions  of  the  years  immediately 

e-war  limits,  but  on  a  niucli  ex-  following  the  last  war.  Labor  and  ,  MeditCrranCAfl  PortS 

tided  srale.”  machinery  shortages  have  discour-  _ 

The  supplement  also  includes  f  farmers  from  Following  on  the  recently-an- 

numerous  comments  on  various  holding.s  and  co  i.eq  y  e  ^jgj^  rates  to 

phases  of  Britain’s  post-war  proh-  demand  for  land  las  no  i,„„„|h«’car  Eastern  and  lodian  ports,  the 
lems  under  the  following  headings:  S’’*’®*'  might  otieiwise  Canadian  VV’ar  Risk  Committee,  re- 


areas  except  British  Columbia  ly  come 
where  the  decline  was  limited  to  I  ploynieni 


ly  come  first,  in  considering 
ploynieni,  he  declared  that  Creai 
Britain’s  position  —  “and,  indeed,! 


one  per  cent.  Greatest  percentage  j  Britain  s  position  --  and.  indeed, 
increase  was  shown  iu  Quebec,  but  existence  in  anything  comparable 
the  Maritimes  and  Ontario  also  !  with  our  present  status^  depends 
showed  ronsidevahle  gains.  The  i  upon  our  overseas  trade 


ton,  chairman  (  ’’  Lloyds  Bank  Lim-  The  Nation’s  Task  and  National 
ited;  .Vssets,  Restoration  ot  Physical 


The  average  value  per  acre  of 


presenting  private  underwriting 
companies  here,  has  announced  an 


total  for  tlie  Prairie  Provinces  rose 
7.5  per  cent. 


“We  shall,’’  he  said,  “require 
large  quantities  of  imiiorled  goods 


'  Cheques  cashed  after  seasonal  I  of  many  kinds,  l.ut  to  pay  for  tliesc 
adjustment  recorded  a  gain  of  12.4  :  'vo  titiist  export  and  it  is.  therc- 
p.c.  in  January  over  the  preceding  i  fore  .,ur  lore.gt.  trade  that  calls  foi 
month.  The  total  in  December  was  j  experienced  and  untrammelled  con- 


“Mucli  thought  has  been  given  to  Capital,  Need  for  Trade  Freedom.  ^  ®oo  ♦, 

post-war  problems,  though  definite  The  Unshaken  Foundation  of  ^ 

conclusions  are  rendered  difficult  pire,  American  Co-operation.  Taxa-I  ’ ’’ 

iiy  the  necessity  for  not  relaxing  tioii  and  Industrial  Efficiency,  The!”*  19-0.  1  he  average  Aa  p 

the  Avar-tinie  eftort.  One  of  the  Citizen’s  Part  in  Restoration  and  highet  in  •  ’  '  ,1^*'  .. 

most  iinporlant  is  llie  prospect  of  New  Bank  Services  to  Meet  New  pioAinces  .v  t  ic  - 

our  export  trade.  I  make  no  ex-|  .Needs.  -  ■  T 


in  19  20. ‘’rim'  average  value  per  much  as  25  %  of  the  rates  formerly 

acre  Avas  higher  in  1944  than  in  '  ®  1  .  .  _ 

1942  in  all  provinces  with  the  ex-  '  ojages  to  Madeira.  Azores,  Canary 


PROVIDENCE,  R.l. 

CHARTERED  165$ 

One  of  the  I'hoeiil.v  of  Hartford  Group 
CANADIAN  DEPARTMENT, 
MONTREAL 

GEO.  LYMAN  &  SON 

liimitcd 
Central  Acenig 

MeGILL  BLDG.,  48S  McGill  Street 
MONTREAL _ 

ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  England 

ESTABLISHED  A.  D.  1802 
FIRE  INSURANCE 
Every  Policy  backed  bj  great  resources 
CANADIAN  OFFICE.  MONTREAL 
C.  E.  SANDERS,  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agenta 

McGILL  BLDG.,  48$  McGill  Street 
MONTREAL 

Phone:  MArqnette  5241-42 


’  " _ _ _ _ _  and  Cape  'Verde  Islands  direct  now  ■  ' 

and  Commoroial  Finance  Corpora-  »  rate  of  (  5c  per  $100  of  cargo  culation  during  week, 
tion  Limited"  will  have  a  capital  compared  with  $  Spanish  puhHc  deposits  de. 


$5,063  million  compared  with  $5, 
070  million  in  January,  the  per 


sideraticn  at  tlie  present  time.  Tlirj 
standards  of  living  and  employ-, 


rentage  increase  being  due  mainly  !  ment  ran  best  be  improved  by  the 
to  the  fact  that  December  debits  trade.  Otlu:r 

„  -1  enncidpi  ■ililv  1  nations  will  lie  eager  to  establish 


British  Aids  to  Exporters 


tion  Limited"  will  have  a  capital  eon.pa.eu  wnn  »  hpanisn  puhlic  deposits  decreased  £2.- 

of  £15,000.000  and  borrowing  ^'fuditeiranean  ports  either  direct  920,000,  private  deposits  weie  up 
nowers  of  £30.000,000.  The  eapital  oi  transhipped  from  Portugal  Span-  £]  3, ,04  4,000.  Government  securl- 
will  lie  subscribed  by  the  clearing  i«Ii  Porls  or  Tangier  now  carry  a  ties  were  £7,060,000  higher  and 
and  Scottish  banks,  together  with  offmr  securities  decreased  £223,- 

a  token  subscription  liy  the  Bank  ■''f>’'can  Meiliterranean  rate  not  OOO.  The  detailed  statement  fol- 


Provinee.s  Avas  1.7  p.c..  the  total  in 
December  having  been  $120.5  mil¬ 
lion.  The  increases  in  Montreal 
and  the  province  of  Quebec  were 
15.2  p.c.  and  16.S  p.c.  respectively. 
An  increase  of  2  p.c.  was  shown  in 
Toronto  Avhile  the  total  for  Ontario 


.jf  ..  pnnciHpi  ■iblv  1  nations  will  lie  eager  to  establish  Ottawa  —  The  details  of  the!  made  whereby  loan  capital  is  to  be  of  England,  and  it  is  being  arrang-  ®®ff  ^  ^  lows: 

are  no  ^  markets,  and  we  shall  only  gain  United  Kingdom’s  legislation  to  supplied  to  the  company  by  the  ed  that  the  loan  capital  will  he  '*  ?®*^,  f^nlf  of  ^ 

higiiei  e  Tho  ,in,.ii„p  oftpr  sea-  I  nur  fair  share  of  Avorld  commerce  assist  exporters  and  to  finance  in-  clearing  banks,  and  the  Scottisli  availalde  from  these  banks  in  the  Aden,  Palestine,  Syria  and  Turkey 
ot  Ill*'  Ac.u.  Maiitime  '’J'  lirepai’ertness  and  efficiency,!  dustry  are  contained  in  two  re-  banks.  same  proportion  as  they  subscriiie  'm*-  'iPyond  Istanbul  -%  instead  of 

sonal  adjus  ne  -  n,,.  quality,  price,  and  suit-j  ports  received  from  J.  A.  Langley,  The  purpose  of  lliis  company  for  the  shares  of  the  company.  The  ^  /j  %.  Girculat 


our  fair  share  of  Avorld  commerce  assist  exporters  and  to  finance  in- 


and  liy  the  quality,  price,  and  suit-j  ports  received  from  J.  A.  Langley, 


aliHity  of  our  goods." 


EdAvin  Fisher,  chairman  of  Bar-  London. 


Canadian  Trade  Commissioner  at  will  he  the  supply  of  temporary  olijoct  will  be  to  furnish  medium 


clay’s  Bank  Limited,  said: 


“In  A’iew  of  the  estulilishment  In!  trial  iiusiiioss  wifli  a  vii'w  to  their  medium 


“Our  greater  dependence  upon  Canada  of  facilities  for  the  guar-  quick  restoration  and  development  amounts  say  from  £5,000  to  £200,- 
curreiit  effort  gives  exports  a  high  |  anteeing  of  export  credits."  says  in  the  national  interest  thereby  as-  000.  Amounts  of  less  than  £5.000 
place  in  the  list  of  priorities,  and  I  Mr.  Lan.giey.  “it  is  worthy  of  note  sisting  in  the  maintenance  and  in-  can  easily  be  procured  in  the  ordin- 


loronio  w  line  111  .  I  _  so  "  o  must  be  ready  to  produce  that  the  United  Kingdom  Govern-  crease  of  employment, 

was  6.b  p.c.  greater  a  e  .  those  goods  and  services  of  which!  ment,  Avhich  has  had  a  similari  The  second  and  s 


for  the  shares  of  the  company.  The  ^  '3-  /«>•  Circulation 

olijoct  will  be  to  furnish  medium  - -  Bullion  .. 

and  Icmg-pcriod  finance  for  Indus-  and  long-term  capital  for  small  and  B.  of  England  Reports  Reserve  .  . 

1 — ! -  .  i..  jupfjjum  s  1  z  c  d  businosses  in  i«  Pub.  dep. 

amounts  say  from  £5,000  to  £200,-  Circulation  DeclinC  Pri.  dep. 

000.  Amounts  of  less  than  £5.000|  -  Govt.  sec. 

can  easily  be  procured  in  the  ordin-(  London- •  The  weekly  statement  Other  secur 
ary  way  from  bankers.  These  fin-!  of  the  Bank  of  England  for  period  Ratio  of 


Circulation  Decline 


In  £  OOO’s  omitted) 

■W  eek  ’b 
Feb.  21  change 
ion  .  1,215,671  —  3,236 

_  1,825  +  66 

....  36,864  -f-  4,002 

p.  .T  10,327  —  2,920 

J.  .-.1  255-, 907  -f  13,044 

PC.  .  223,953  -j-  7,060 

icur. .  24,110  —  223 


Ratio  of  reserve  to  liabilities 


adjustment.  The  gain  in  the 
Prairie  Provinces  was  5.2  p.c.  while 
the  advance  at  Winnipeg  was  3.1 
p.c.  The  total  for  British  Columbia 
recorded  a  gain,  of  lb  Pc.  while 
that  of  Vancouver  was  also  some- 
Avhat  greater  after  the  correction. 


ijIp  other  countries  stand  in  need,  and  !  sclieine  in  operation  since  1926.  pany,  to  be  named  “The  Industrial  I  independently. 

^  he  able  1(a  provide  them  at  competi-  proposes  to  extend  tlie  facilities 
bia  *''®  for  ultimately,  it  is  available  to  United  Kingdom  e\- 

oniy  thus  that  we  can  buy  what '  porters.  The  guarantees  are  gh’en 

wV  need  and  must  have  from  !  to  exporters  in  return  for  a  pre-  ■ —  -  - 

abroad.  The  problem,  hoth  domes-  miiim,  and  afford  protection  against  j  ^ 


smaller  com-  anclai  organizations  will  operate  ended  February  21st  reveals  a  de-  13.6  per  cent  compared  with  12.8 


crease  of  £3,236,000  in  note  cir-  last  week.  Bank  rate  two  per  cent. 


Tiiai  oi  agfoad.  The  problem,  hoth  domes-  miiim,  and  afford  protection  against 

Avhat  greater  after  the  correc  lon^  international,  is,  and  will  the  main  risks  of  overseas  trading. 

The  money  supply  was  $6,167.5  remain  for  some  time,  hoAv  to  pro-  Durin.g  the  past  five  years  the  total 
million  at  the  end  ot  Deceinher  enough  to  satisfy  the  most  amount  guaranteed  by  iiolieies  Is- 

eompared  with  $5,282  million  ou  argent  and  crying  need,  hut  in  tiie  sued  has  ex('eeded  £375,000,000. 
the  same  date  of  the  preceding  year,  process  of  meeting  lliis,  markets  tNOTE:  The  Canadian  Exportj 
a  gain  of  16. S  p.c.  The  increase  of  |  ,yj|]  i,,,  |,,|jii  ^,,(2  connections  |  Credits  Insurance  Corporation  was  j 

bank  notes  in  the  hands  of  the  inih- !  Therefore,  it  is  es- i  <’ '’bated  through  legi.slation  passed: 

lie,  excluding  the  holdings  of  the  j  ppcially  important  to  deA’elop  our!  at  the  last  ^ession  of^  Parliament, 
banks,  was  17.2  p.c.,  the  total  hav-  exiiort  trade  along  sound  lines,  under  tlie  sponsorship  of  Hon. 
ing  been  $930  million  at  the  end  of  and  Avith  stieed,  A'igor  and  imagina-  •lames  A.  MacKinnon.  Minister  ot 
the  year.  Coin  in  the  hands  of  the  ticn.  Tr.sde  and  Commerce.)  I 

public  was  estimated  at  $59.9  rail-  -^Ve  may  be  sure  that  eoinptqi-  “The  President  of  the  Board  of- 
ion  against  $.55.3  million.  Conse-  tion  will  deA'cIop  strongly.  The  Trade,  the  report  continues,  hasj 
fluently  the  circulating  media  rose  enormous  industrial  resourees  and ! '""b^biited  to  the  House  of  ^bm- 
from  $849  million  to  $990  million,  capacity  of  the  United  States,  fori  the  Export  Guarantee  Bill 

a  gain  of  16.6  p.c.  During  the  same  instance,  must  find  an  outlet  in''"’''’bh.  ^if  adopted,  ’”®^®^®®! 

interval  the  increase  in  notice  and  markets  .abroad  and.  Inasmuch  as|^''°*”  £7i>,000.000  to  £,.00,000,000 , 


Pare  you  good  at  figures? 


demand  deposits  including  Doinin-  larger  sales  of  American  products  **’®.  liahiHty  which  mayj 

ion  and  Provincial  balances  with  I  liriiig  in  their  train  increased  piir-|  incurred  by  the  Board  n  giv  ng| 
the  chartered  hanks  as  well  as  de-  cha.ses,  so  will  that  country  move  I  against  loss  on  expo  , 

posits  with  the  Bank  of  Canada,  towards  fulfilling  the  obligations  *'.“|^®  transactions.  In  addition  r 
rose  16.8  i).c.  to  $5,177  million.  It  whicli  riglitly  attach  to  a  large  ere-  proposes  to  enlarge  ® 

Avas  estimated  that  cash  and  cheque  ditor  nation,  with  all  the  responsi-  "''^®  S»arantees  cover  g  ,  - 

payments  In  December  were  $7,048  bilities  which  that  position  entails.  |  JTovMnr  ^he  res^ric 

million,  a  gain  of  3.2  p.c.  during  the  “But  in  order  that  we,  in  this  ”  ir' 


to  give  guarantees  covering  con-| 
tracts  tor  constructional  worki 


tAvelve-month  period. 

1 

CIIKDt  F'.S 

,x.shf;d  against  i 

INDIVIDI  AI-  ACCDIMS  ! 

Jan.  194.'. 

.Ian.  1911 ! 

Maritime  Provinces: 

1 

Halilhx  . 

r)2.JI9,.'»71  i 

Mo-iclou  .  . 

is.ir.M.sn 

17.41 

Siiliif  .b)h;i  . 

27.li:*,!»8f)| 

Tot.vl  . 

HI, 19.5,90  4 

90,819,852 

Qaebec : 

Montreal  . 

l,199.:i89,77() 

Ouobcc  . 

Ui2.7.'>9,r)8f> 

j:t7,078.fH8 

SliPrbrooke  , , . 

11.8,il.:iOI 

10,’2y8,48:{ 

Total  .... 

,55:1,035,002 

l,34li,70t),301 

Ontario : 

Hrantford  .... 

18.107,403 

11,000,073 

r.liiiflntii  . 

13,!17(>,272 

i:c442,oo:i 

F'ort  AVilliam  . 

12.979,217 

10, 977,30 1 

Haniilloii  .  .. 

I9!hf.!»2.4l)7 

99,097.794 

Kingston  . 

r-M»77.812 

14,137,913 

Kitchener  . 

23.005,308  j 

52,335,3fii! 

tlttnv.a 

492,210.409 

485,!»88,273| 

IVtcrhoroiigh  . 

12.102.11*7 

12,3-25,118  [ 

St.  (^illiarines  . 

8.:uo.oo4 

18.781,0)83! 

Sarni.i  . 

t8,191,0»0:4 

13,383,118' 

Suclhurv  . 

9,oi7,i:i8 

8.187,211 

Toronto  ..... 

,:i:h,i7k.8!4H 

AVimlsor  . 

8:h:ut.;o'>7 

81.379,0!17 

Total  .  2,220, 04;i,5:i2 

1,9 10, <>19,071 

Prairie  Provinces 

Hnindon 

0.81)0.;, 48 

0.183,102 

(lalgar.v  .... 

i:{7,r)77.8i9 

1  |8.9i;{,.)l  1 

I'^flin»‘:nton  .  . 

8f>.’.i‘»0.222 

91.3.'»3,<)1X 

I.ethbri(l{4f  .  .  . 

8,l97.i;0i 

8.li81.:)78 

Medicine  ilat  . 

I,!U:{,2I8 

5,59»>.I01 

.Moose  .Jaw  .  . 

12,117,002 

J  l,1HHi.5i;> 

I’liiicp  -Mliert. 

0.77’2.07!i 

0.'229,9  17  1 

Itepin.i  . 

9;{,2Hi,i;{7 

08,92 1,’227 

Saskatoon  .... 

21,!Mi2.‘M’2 

20.<)  18,809 

\S  Jiinipeg  .... 

491.1XS.095 

171. ‘27 1.73/ 

'total  . 

872,  i:i2.18S 

8n,81;..’271 

British  Coiumbia 

N.  \\Vstn\’ster. 

IS. 717,001 

i;t.l02...51 

Vancouver  .... 

2t(Mfif>,7i:> 

2<)0.08 1.129' 

Victoria  ..... 

3<i,81(i,l  13 

Total  . 

;t07,287,71S 

:iH»,:i!t2,82() 

Tiranci  Total.  T 

,009,991,704 

•1,512,17:1.921 

“Hnf  in  nrH.r  ,1,~,  •  .  ^  flii’oad.  by  femoving  the  restric- 


fH/ftlUr  AFPl  A’MTCI 

lit*  JL  JL  JRI  Sv 


!  ed  in  comiietition  is  such  as  willj 
I  call  for  high  endeavour  from  us 


exported  under  the  contract.  1 

“Finally,  the  Bill  empowers  the| 
Board  of  Trade  to  give  guarantees 
iu  connertion  with  sales  of  goods | 


not  forget  the  handicap  imposed  i  q^'erscas.  The  object  of  the  clausej 
on  industry  by  abnormally  high  |  2=  enable  guarantees  to  be  given 


ly  high  jg  (0  enable  guarantees  to  be  given 
in  resiACct  of  sales  of  unmanufac- 
Ii(i7ti«3(ii  *  tured  goods  and  other  primary  pro- 

>  ’  The  Hon.  Rupert  E,  Beckett,  ducts  Avhich  do  not  compete  with 

chairman  of  Westminster  Bank  United  Kingdom  export  trade  in 
rVii-j’sii;!  .  .  manufaclured  products. 

lii’uTTjitii  ,  e  as  a  nation  will  be  concern-  ciiarge  On  Treasury 

bd  to  rebuild  internally,  and  also  *1,0 

I4.i:i7.iti:i  externally,  for  our  dependence  upon 

r:J!:!l^:.*l)''!j  bxport  trade  has  been  if  anything  Kxport  Guarantee  Acts,  the  repo  t 
8.a:;ws;-!7:i!  h'-ouglit  home  to  us  with  added  cm-  concludes,  .  Trea'^urV 

i-.'.;tr,,iis|  phasis  during  the  Avar.  Our  inter-  *,’’®  ^  "'tc<l  ^  J®  _  j 

is.78i,i,x.i!  nal  and  ext.  rnal  trade  are  indeed  •"®  *'’®  ^  ^ 

y  vitally  related  to  eacli  other  hut  H<l"''n'>'t''ativc  expenses  have  been 

our  internal  program  ^ 

D-"m  our  attention  ^^",,^^^.S;?rsrcond  report  deals 

K), 1)111,1.71  veopmeii  of  ntii  ex-;  arrangeinents  for  the  pro¬ 

rate  In  r.nv"<re.  '"’';'’®®':'^®'"®'^|  vision  of  funds  in  coniu-etion  with 
lUSiuiiv  ,1  1  J’*'''®  the  rehal.iiitation  of  United  King- 

l,s,:n;i”,ii  ,  ‘  in  II  ieeAAay  of  de-l^jp^,  industry,  recently  announced 

•'Vi'sm-s  ve  ,  (•  T  by  the  Chancellor  of  the  Exchequer. 

A  vtii'iVii  •  '*  .  'it"''!v  to  modernize i  jr  is  proposed  to  set  up  two  com- 

]  LiHMi;.-, I.-,  paiiipE  to  provide  for  the  finan- 

r,.«'i.'.H7|  P‘'cc  with  le.search.  In  this  respect  |  ,.[3,  „ppds  of  industry  in  the  post- 

znmswi  m  nciieri  'h' .  l'«''eUvar  period.  The  first  company  is 

7i!z7L7:i;  rj  ‘ .  ®  eliead  of  us.  and  in  the:  t„  ijc  called  “The  Finance  Oorpora- 

—  c®'”!’®''*'®''  wc  shall  encoun-!  (ion  for  Industry  Limited”  with 

ii,sic.Z7i  jci  in  the  |)ost-war  years  It  he-|  a,  capital  of  £25,000,000  and  bor- 
oows  ns  fo  hfv  a1  least  as  welllrowins  powers  of  £100.000,000. 

‘*•‘1  any  of  them.  |  The  capital  is  to  be  subscribed 

ni'f.d  for  the  import  of:  rouglily  in  about  ecuial  proportions 
.ti.,si(i.i i.il  raw  materials  wliich  ..in  i  ^  ^  , 

_ _ •  1  f  .  ,  .  ’  ‘’‘'•'1  can  only  be  ),y  consortiums  of  the  insurance 

ii(.;i!tz,8zii!  ®'  !’•'  exports,  the  necessity  companies  and  the  investment  trust 
“j  to*'.  ^iiiiultancous  provision  of i  companies,  and  by  the  Bank  of 


“We  as  a  nation  will  be  concern- 


la'mVns'  external  trade  are  indeed 

8  IS7 lilt i '’elated  to  each  other,  hut 


must  not  distract  our  attention  | 
from  (lie  development  of  our  ex-! 
port  trade  on  an  unprecedented  i 


a 


Mn  A  mfip 

jnmFwiiw  Jwi 


fierce  coin  pel  it  ion  we  shall  encoun¬ 
ter  in  the  post-war  years  It  be¬ 
hooves  us  to  he  at  least  as  n,T.li 


Bank  Staff  Changes 

CA.VADIAN  BANK  OF  ('OM.MERCE 

M.C.  West,  formerly  manager  of  i  194,' 


Bank  of  Canada  Statement 

Weekly  statement  of  the  Bank  of  t'aiiada  ps  at  February  21st, 

,  Slow-  a  sliglit  increa^se  of  $46,809  in  total  assets,  as  compared  j 


Canadian  Bank  of  (’ommerce  at  [with  previous  week  at  $  1.71)0. 793, 932.  '  Invest  meuts'  a'r’e^  shown'’ Ye 
Souris,  P.L.I..  goes  to  Cainpbellton,  i  015,472  lower  for  week  while  holdings  of  Sterling  and  ‘u  S  funds 
.N.B.  in  the  same  capacity.  increased  liy  $6,050,000.  ^ 


J.  Pogne.  formerly  manager  of  i  Jleposits  hr  Canada  show  an  increase  of  $4  727  476  and  cirenia 

at  aYl  | 

J.  G.  Paterson  will  succeed  J.  sion  of  $219,952,901,  and  Sterling  and  U..S.  funds  are  higher  by 
Pogue  as  manager  at  Queen  and  |  $181,286,592.  ®  ^ 

Spadina,  Toronto.  j  Circulation  reveals  Mi'T  itlf'UPll.mCk  fllll’iiicr  nP  C<}4k 


KOTAL  B.ANK  of  f:,%\AI)A  other  currencies. 

A.  C.  Hutchison,  lormerly  mana-  Comparative  fi; 
ger  of  The  Royal  Bank  of  Canada',  „ 

at  Grand  Falls,  N^P...  goes  in  the  ’  (;oi,7c<.i„  bullion  . 

same  capacity  to  Newcastle,  N.B.  Silver  bullion  . 

G.  Johnston,  formerly  manager.  Steiling  and  I’.s.  I■■ul1ds 
St.  Peter’s  N.S.,  has  iieen  appoint-  . 

ed  manager  at  Grand  Fails,  N.B.  .a.  subsidi,",'/ 

3.  P.  Lessard,  formerly  account-  C.  luvcstmeuts — 
ant,  Shawlnigan  Falls.  Que.,  has  "•  *’’’■  'rrm  . 

been  transferred  to  Buctouche,  N  7,'  ,',7’’"'’’?" 

B.  as  manager.  Securities  ... 

R.  J.  O’Leary,  formerly  manager  Total  . 

at  Buctouche,  is  going  in  the  same  Premises  . . 

capacity  to  St.  Peter’s  N.S.  *  otiier  .Assets  . 

P.  L.  Finley,  formerly  of  head!  I'otal  . . 

office,  Montreal,  has  been  given  the!  liabilities _ 

l)ost  of  assistant  manager  at  Van-  1- Cupiioi  I'ald  ui>  .. 
couver.  ;  2.  Itesei  ve  I'uiid  .  . 

F.  G.  Langley,  formerly  assisianr  ^  O^l^sitY- 
manager.  Sao  Paulo.  Brazil,  is  go-'  lai  Dominion 
ing  in  the  same  capaciiy  to  Rio  de!  cbaitered  liank 

Janeiro,  Brazil.  'ci  otiier  . 

A.  W.  W.  Linton,  formerly  as-  Total 

sistant  manager,  ’Vancouver,  is  to  ‘iJaiiiiities  other  Vurr, 
occupy  the  same  post  at  Regina,  otii.-r  liaiiiiitus  . 

C.  S.  Macdonald  of  N'eAS'castle 

was  retired  on  the  31st  ultimo,  •  oeDosits  ’  "  . 


Circulation  reveals  iiir  increase  duiiiig  year  of  $153,562,620,  and 
deposits  are  up  ■■•251,45  6.386,  including  $172,257,273  of  deposits  ill 
other  currencies. 

Comparative  figures  herewitli: 

1  Reserve  I'eb.  21,  11)45  Feb.  1 1,  1945  Ch’ge  in  wk.  Ch'ge  in  yr. 


2.  Iteseive  Fund  . 

;i.  Notes  in  Cireulalion 


tar  Dominion 

lb)  Cliartered  liank 

ici  Otiier  . 


li.n.'in.onn  4-i8i.28(>,.592 


181.007.273 

175,557,273 

+ 

0,050,000 

-i-181.280..592 

4 1 1  .oo:i 

382,780 

+ 

58,283 

—  123,072 

897,399,777 

901.101,204 

_ 

:i,704,427 

-fin7,895..588 

592,909.819 

.595,280,894 

— 

2,311,045 

4-102,057,313 

10,000  000 

10.000.000 

10.000,000 

l,5«0.:)09.02fi 

1,50C.  :i/-,,09X 

— 

6,015.472 

-+-219,952,901 

i,S23,:i:is 

1,822,8.18 

4- 

500 

—  152.131 

t<),.>,>2,<>32 

10,599.131 

— 

40,502 

+  6,608,946 

1 ,700,793.9:12 

1.700,747,  II.*: 

-■ 

46,809 

-i- 407,573,236 

5.OO0.00it 

5,000,000 

10,050,307 

10,050,:)fi7 

4-  2,008,760 

1,021.028,1  12 

1,020,0 18,:i54 

•f 

979,788 

4*153,562,020 

31.117,8:11 

33,508.507 

_ 

2.:i90,7:i4 

—  18,25:1,980 

4lO,0o8,007 

418,129.270 

— 

7.820, (U2 

4-  72,740.227 

43,501,392 

28,502,550 

7- 

14,938.842 

-1-  24,712,866 

185.227,892 

480,500  390 

,4_ 

4,727,4!)6 

4-  79,199,113 

172,257.27,'i 

172,257.273 

-f- 172,257,27:1 

7.2:i0,25X 

I2,S90.7:)3 

— 

5,600,475 

+-  545.461 

1,700,793.932 

1,700.717,123 

+ 

46,809 

i-407,.')73,23C , 

Answers  to  your  Questions:- 


Who  is  eligible? 

Any  man  or  woman  in  normal  good  health 
between  the  ages  of  18  and  50  can  donate  blood. 

Win  it  hurt? 

No.  I’he  very  slight  sensation  is  usually  not 
noticed  at  all. 

Win  it  harm  me? 

No.  The  complete  medical  check-up  by  the 
qualified  examining  physicians  at  the  clinics  can 
be  your  assurance  that  the  donation  can  do  you 
no  harm.  The  clear  records  of  thousands  of 
inany-timc  blood  donors  bear  this  out. 

How  tong  does  it  take? 

A  very  short  time — about  45  minutes  in  the  Clinic 
is  the  average  time  for  the  whole  procedure, 
including  the  physical  examination  and 
tration,  then  making  the  donation  and  enjoying 
refreshments  afterwards.  The  actual  dooatiuQ 
takes  only  a  few  minutes. 

What  can  /  eat  before? 

Hat  nothing  containing  fat  (including  milk  or 
cream)  for  at  least  six  hours  before  making  a 
donation.  You  may  have  fruit,  or  fruit  juices, 
tomato  juice,  toast  without  butter,  black  coflfee 
or  tea  without  cream  or  milk,  cereals  with  honey 
or  maple  syrup. 

What  shall  /  do  now? 

Telephone  your  local  blood  donor  -clinic— or 
even  drop  a  note  in  the  mail— register  your  name 
as  a  donor  and  settle  a  time  convenient  to  you 
for  an  appointment.  In  a  day  or  so  you  will 
receive  a  card  through  the  mail  confirming  the 
time  of  your  appointment  for  a  medical  check-up 
and  donation. 


HfS  CHANCE  FOR  LIFE 
IS  IN  YOUR  KEEPING 


IT  TAKES  nine  civilian  blood  donations  to 
give  one  injured  soldier,  sailor  or  airman  an 
initial  transfusion  ...  a  chance  to  live! 

That’s  why  so  many  blood  donors  are  needed 
by  the  Red  Cross  . . .  why  there’s  an  urgent 
call  from  every  blood  donor  clinic  across 
Canada  for  more  and  more  civilians  to  do 
their  share.  There  is  a  shortage  of  serum. 

IJ  you  are  now  a  blood  donor,  visit  your  clinic 
again  as  soon  as  possible,  and  next  time,  take 
one  or  two  neiv  donors  with  you  to  show  them 
hotv  simple  it  is. 

If  you  have  not  yet  answered  this  vital  call, 
get  in  touch  ■with  your  local  clinic  immediately. 
No  true  Canadian  would  deny  any  one  of  our 
gallant  fighting  men  a  chance  to  live. 

Would  you? 


oo 


Phone  your  nearest  Blood  donor  Clinic  HOW  and  make  an  appointment 


DONALDA  PLANS  Western  Oil  News  I  M.n.nsNotc 
SHAFT  SINKING  western  Oil  News  ^ 

-  Two  New  Home  Oil  Tests  on  Northwest  Swing  of  rorimo-VLt'holo'  ’ 

Drilling  has  Indicated  Good  Ton-  Turner  Valley  Structure  — —  Independent  Group  (iiamond-tiriiiinK  pronrum 
nage  of  $7  Grad,^EarIe  Plans  Two  More  —  May  Open  Up  New  Valley  I  Vtf  J-op! 

**  »  resident  Extension  ,  tancp  Pouthwe.-'t  of  Ker 

_  I  in  tllP  liill'der  Lclkp  HI 

Toronto—  In  a  report  to  direct-  i  ni-iiiinp  i>;  hpintr  rinnc  in  n 

nrc  nf  nr.n-.iH-i  Minpc  I  i.nilpH  ti.  !  Ol  It  iiew  wclls  ill  llio  general,  hole  for  s-everal  days,  the  deep  lest|  '’f  ‘‘ 

ors  of  Donaldd  Mines,  Liniited,  the  'p,„.ne,.  vaUpy  field,  tv.-o  of  which  well  at  Cor.lspiir  of  Iniperial  Gill"!  'i  possih  e 

coiiipany-s  engineers  and  geologists,  will  make  the  first  test  of  the :  resumed  last  week  and  was  at  10,-  .V,''''; 

Stewart  Troop,  H.  M.  Butterfield  northwest  swing  of  that  structure,  S70  ft.  I  -'l^  Tl  >^N'  ' ‘>*h  le'l^st'* 

and  Hans  Lundherg,  states  that  niniounced  making  the  high  Two  heavy  flows  of  gas  have  ri'ft  -i 

Hpvpinnmoni  lino  i-p-i  i.pH  .1,  I  light  fof  the  weck.  |  lieeu  e.ased  off  here  by  the  7-in  I  *  “  , 

development  has  teached  the  stage  Heports  Irom  the  tield  disclosed!  string  af  10,431  ft.  j 

where  estimates  are  being  prepared  that  locations  have  now  been  spot-l  ¥  *  *  lirst  hole  should  he  km 

for  sll«ft-sinkiT,p  PnH  ..nHprr,.-n..nH  Cn,.  .....  .  nr.,.-  II.......  ..  ...  .  '  eOUplO  Of  WBCkS. 


Mining  Notes 


"I  ”  ISL.AM) 

Toronto— First  hole  of  a  new 
diamond-drilling  program  has  l.eeii 
[  started  by  Larder  ‘1”  Island  Mines 
on  its  property  located  a  short  dis¬ 
tance  southwest  of  Kerr-.-Vddison 
in  the  Larder  Luke  area.  'I'he 


“Don’t  be  Rushed  into 
Canadian  Gold  Rush!” 


THE  FINANCIAL  TIMES,  MARCH  2,  IMS  9 

.  1  ~  FRANCE  ANXIOUS 

^  ,y”  ,  RESUME  EXPORTS 
. . TO  UNIT.  STATES 


'I’lie  Canadian  province  of  On-  this  stock  was  not  even  listed  and  List  of  Products  that  Could  be 


where  estimates  are  being  prepared  Hmf  loealions  have  now  been  spot-|  ¥  * 

for  shaft-sinking  and  underground  ted  for  the  two  new  Home  wells, |  Lrazeau  Nordegg  area  is  con- 
exploration,  w'it ii  tile  vieiT  to  going  opening  up  tests  loi  a  now  \al-i  tiiiuing  its  activity  and  tlie  work  ot 
into  production  at  the  earliest  pos-  !  moving  eiiuipnient  to  the  location  of 

sihle  time  Home  -No.  20  is  to  go  down  in  Isd  ^  fh,,  Honip-Iinperial-Shell  et  al  joint 

(  of  sec.  24-21-4w;),  southwest  of|wpll  has  been  under  way  tliiough 
The  report  reveals  that  some  40  the  Bonaventure  location,  whilei  .i,„  -vl-ppI.  Most  of  the  he-ivv 

drill  holes  have  indicated  an  ore-  No.  21  will  drill  in  Isd  11  of  .sec.Utuff  is  now  on  location,  but  road 
body  of  good  grade,  with  a  nuin-  ;M-21-4w5.  about  a  mile  west  of;),ui]ding  will  continue  for  some 


“  ’|  ,  .,,,  .  j  ‘  .  tario  is  reported  to  be  having  its  the  last  (luotation  received  by  the  <:i,:nn«rl  M-*». 

Itolo  for  several  days,  the  deep  test  !* *  ng  s  S  .  <  biggest  “gold  rush''  in  history.  The'  Toronto  Bureau  was  .hie  to  .o;!cl  ^ 

well  at  Coalspiir  of  Imperial  Oil  "!  ^  extension  Department  of  Coin-  .  Economy  Ministry 

resnined  last  week  and  wa.s  at  10,-  'he  ‘'''e  merce  reports  that,  despite  the  fact  -  - 

S70  ft.  ”'5  .*1  ‘'”^‘*1  actual  gold  production  in  Ontario  Cliicagoans  offered  “investments  '  MAN'V  IIIXIIRV  r'nnnc 

Two  heavy  flows  of  gas  have  I this  year  is  expected  to  be  the  low-'  in  speculative  Canadian  mining  LUAUKY  GOODS 

lieen  e.ased  off  here  by  the  7-in  I  esi  since  1330,  prospectors  are'  promotions  coin.led  witli  pre-  • 

string  af  10,431  ft.  i  ,,  b  ”  '  flocking  to  the  province  to  stakej  dictions  of  big  i.rofiis  <iuickly,  will  _  uris.  list  o.  pioductes  that 

>{•>(•  )(•  I  t  ^  nown  in  a  claims.  The  larger, well-estal)-  l>e  iiuerested  in  a  recent  report  oi  kiaiice  could  export  to  the  I  niteJ 

Pra-7D-ii.  v,-,.-/Uo-»  -..-o..  iv-  ®  ■■  iislied  niiniiig  companies  are  also  tlie  .Securities  and  Kxcliaiig.'  Com-  •'’'ales  immediately  has  been  siiu- 

L>  azeau  ixiiaegg  aiea  is  eoii-,  -  l-.kin,.  ..u.-t  in  the  i-iiri-pn.  pynli>i'..-l  mission  that  one  Maurice  Vidilr.i  mil  ted  t  o  tlie  I  lilted  Slates  Kill  bassv 

si  ,  nS; To,! loiS  ..iss  i  k  m.  '.h,.”.  is.:,;  '■>  .h-  k,o„,..  m,,,.,,,,  o.  .v.u„.,.i 

well  has  been  underway  'liiough  I  | prospecting  commenced  last  fall  ly  seiiieitced  to  ten  years  ituprisou-  it  was  revealed  that  this  !■  renca 
the  past  week.  Most  of  the  heavv  -  of  enie  ass-ivtii-  n  "‘‘'Uamia  I'eceiilly  had  applied  to 

stuff  is  now  on  in<--iiinn  lint  rn-i.'i  ‘ ®  ass.i>iii„  ?i4.f.4,  citing.  Katiliiuiii,  of  I’hihidelpilia,  a  sale.s-  .\llied  supreme  Headquarters,  lor 


H*:V.A  (’A1)1I,L.\(’  001,1) 


Home  .\o.  20  is  to  go  down  in  Isd  Honip-Iinnerial-Shell  et  al  ininti  .  ■  ,  s.  -  \  aimouiici.  j  newcomers.  Trei: 

7  of  sec  ••4-21-4W.-,  southwest  of  ..1  .  a  .V  .  Hole  No.  5-2  on  company's  I  , 

,N„.  21  ,vlll  drill  1,1  l.d  II  ,.r  ...-J  r'S,,  W.  ,  1  'if,,  '™,  :  ■  1  ,  (1  «t  -"r. 


her  of  mineralized  sections  of  sim-  (he  Major  No.  5. 
ilar  grade  having  been  encountered  ,Vs  suggested 
in  addition  to  the  main  ore  horizon,  move  led  bv  TIoi 


iC  Mnin  VoT  building  Will  Continue  for  some  ,,f  , ,  „  ,,i,„  a  further  2o  ft. 

UK  .M<i.ioi  .NO.  o.  I  time,  according  to  reports  fioni  the  cemi,,,,  -u  400  ft  in-.dinD  s'. 

As  su,ggested  previou.slv  this  fjeiH  seition  at  4U0  it  gi.uiiiig  .'b.s.s.i 

move  led  by  Home  is  hound  to  af-i  «  *  «  Latest  intersection  lines  up  with 


The  indicated  tonnage  is  400,000  feet  ilie  iilans  ot  sc'veral  other  iii- 
tons,  average  grade  being  $7  per  dtpnedents  with  acrea.ge  in  the  new 


Latest  intersection  lines  ti))  with 
one  of  $5.51  .tcross  0.2  fl..  in  No. 


ton  and  the  average  width  four  feet  trend,  and  already  a  gi-oup  headed  -.-eek's 
In  no  direction  have  the  limits  of  liy  I'.  A.  Scluiltz  has  prepared  two^cd  out 
the  ore  zone  been  reached  liy  the  I  locations  for  early  drilling,  Theii'j 
drilling.  !  locations  will  fie  released  as  soon 


nans  01  several  other  in-  .\|;,y  number  1  well  at  Imiisfree,  ,  ,,  ,  15,,  f,  ,1,^  |,„]p 

s  vyth  acrea.ge  .11  the  ,mvv!„,  ft.  w.is  standing  at  this  I  ^  'fi-A'  is  drilling  foil  'n:  wem 

1  alieady  a  gi-oup  headed  -.-eek's  report,  with  retainers  drill-:  f,,-  .li-w. 


In  recent  drilling  toward  the  I  as  possilile. 


southwest  thicker  widths  of  higher 
grade  ore  have  lieen  encountered. 


41  *■ 

Wlien  releasing 


plans  for  the 


as  in  hole  No.  36,  which  returned  I  drilling  of  wells  in  Turner  Valley  The  fishin°'  ioli  al  Tempest'^','.'"  . . 

$12.50  over  13.5  ft.  It  is  lielleved  jextension.  Fred  Schultz,  speaking  '  uumher  1  of  Imperial  Oil  has  lieen 

that  the  greater  portion  of  the  ore-  for  himself  and  associates,  gave' completed  at  tn.'IT  ft.  }  on  Si  .».G  I0.  exeuisalile  b.v  Decem- 

body  represents  commercial  ore  and  ,  news  of  important  immediate  drill-;  V  V  V  !  ■  i  •  .» 


^  i,.ii{iJAi)OH  orrioN 

Testing  lor  produci.ioii  was  still  |  Dabrador  Mining  and  Kxploration 

proceeding  at  Vermilion  ton.  num-  advises  that  S5,oou  shares  have 
)Pi  Ij,  in  sec.  l--40-hw4  last  veek.  I  taken  up  under  agreement 

,  .  .  ,  ^  I  with  llollinger  Consolidated  Cold 


Tipsters  .Active  :  man  for  this  securities  coiieeru.  peiiiiissioii  to  aecumuiule  in  cer- 

Aii  increase  in  appeals  to  Aiueri-!  "’i®  recently  sentenced  to  seven  lain  jtoris  goods  ready  for  export 
can  to  put  their  money  into  specula-  y»‘«i'-‘i  imprisonment  and  fiiu d  and  to  be  allowed  to  load  these  ex- 
tive  Canadian  mining  veiilures  iias'  S'.'idil  in  connection  with  the  sal  -  iioris  abroad  shiits  returning  to  tiie 
followed  its  a  natural  result  of  tliis'  stock  of  Devon  Gold  .Mines,  Lim-  I'nited  Stales  after  Hie  delivery  of 
activity.  One  stock  tipster  service  "^i'-  Ontario.  Canada,  to  rest-  military  suiiplies. 

in  .April  of  1043  urged  purchase  ‘Ifml-'i  t>f  Hie  I'nited  States,  wli-u  .No  action  iias  yet  been  taken  oil 
of  a  certain  gold  mining  stock  atj  i^loe'k  turned  out  not  to  be  these  requests,  imrtly  because  sii-Ti 

33c  to  36c  per  sliare,  indicating'  I'f'SistPied  with  tlie  Federal  Secui--  use  of  military  iransporl  might  de- 
“apiiroximately  $16,000,000  worth  Exch.Titge  Commission,  as  lay  the  turn-around  of  the  ships, 

of  ore  aetiially  mined  and  indicat-'  I'eqtilred  under  the  Securities  .Aci  It  is  Itelieved  in  iitforined  quar- 
od".  This  “tip  '  was  followed  b.vi  1033.  Sentence  was  im|)osed  in  lets  .however,  that  the  Freneli  will 
other  "flashes"  urging  the  pur-  '*"•  '  BisH'ict  Court  at  Detroit,  he  perntitteii  soon  to  accumulate 


chase  and  holding  of  tlie  slock— 
until  .July  15,  1043  when  it  was 


.Micliigaii. 

•According  to  tlie  S.  K.  C. 


exi)ortul)le  goods  for  loading  aboar.l 
Freiidi  sitips  carrying  civilian  sup- 


body  represents  commercial  ore  and  1  news  of  important  immediate  drill- 
can  be  mined  at  a  satisfactory  mar-  |  in.g  also  to  be  undertaken  Ity  the 
gin  of  profit.  group. 


Present  program  is  laid  out  to  j  In  the  section  wliich  has  seen  the:  cleaning  out  hole  and  preitaring  to 
extend  the  present  limits  of  the  ore  j  excellent  results  obtained  by  Foot- !  resume  drilling,  after  milling  out 
area,  outline  richer  shoots  in  the  hills  O.  &  O..  the  group  will  drill  a  lost  core  barrel, 
ore  zone,  and  to  explore  for  parallel  in  Isd  8  ot  sec.  4-21-3w3,  on  the!  ¥  V  ¥ 

ore  liorizons  at  greater  depHt.  cast  side  of  the  valley.  In  1st  3  of  tO-43-4w4,  fh 


‘  r  i  „  I'jpi'  •11- 

,,  1-  r,  ,  '  Issued  capital  is  2.106,3(>(i  sliares. 

On  .Moose  Dome,  Canadian  Royal-  s„.,  unissued, 

ties  numlter  1  was  last  reported! 


ore  zone,  and  to  explore  for  parallel  in  Isd  8  ot  sec.  4-21-3w3,  on  the 
«)re  liorizons  at  greater  deptli.  cast  side  of  the  valley. 


!  DO.VALDA  I'.WMKNT 

!  Donalda  .Mines  advises  Hiat  the 
!  .April  20tli  instalment  option  tm  50.- 
I  000  shares  under  agreement  tissign- 


uiiiiounced  the  stock  had  advanced  indictment  cliiirged  in  itart  ihiil  it  lo  France,  it  would  then  oe 

to  a  new  liigh.  55c  to  60c,  and  liiel  was  falsely  represented  to  investnis  up  to  tlie  French  llieniselves  to 
opinion  expressed  it  would  “selli  the  coiiipaiiy  was  operating  profit-  ‘lecide  w  lietlier  the  foreign  exchaitge 
considerably  higlter".  In  July  llte!  ably,  that  because  of  recently  oiid  tlie  prestige  they  niiglit  derive 
“promoter"  announced  certain '  discovered  ore  bodie.s.  tlie  sto  k  ii'oiii  exports  were  wortli  delaying 
“Rumors  iire  unfounded  and  mali-'  would  advanee  in  price,  that  ,tp-  loriiier  vital  ini|>oits. 
cions''  and  shareholders  were  ask-'  itlication  had  been  made  to  list  First  Sliipiiieiil  .Soon 

ed  not  to  pay  any  ateiition  to  tliese  the  stock  011  tlie  Toronto  .Stock  1'  i’'  unlikely  that  any  exi»orls 


rumors.  “If  anyone  tries  to  induce  Kxchaiige.  and  that  investors  eoiibl  "ill  i>''  I'eady  it)  be  shi|)|>ed  to  tlie 


Three  drills  are  now  Iteing  used  for  The  second  well  will  he  in  sec.  Igerton  number  2  was  standing  at  i  Phillip  Smith,  lias  Ix'eii  exer-  ,  sell,  sulmiit  particulars  to  sell  a  portion  of  tlieir  holdings  '  iiited  States  wTieii  tlie  first  i-f 


this  purpose  and  a  fourth  is  being  4-21-4w5  ,  on  the  west  side  of  tlie  2108  ft. 

arranged.  '  valley,  wltere  it  is  believed  a  new  41  y  41 

A  special  nieeting  of  the  Itoard  j  I'hallcxv  structure  will  be  found.  California  Standard  Conrad  75 
has  been  called  for  the  purpose  of  | -At  ran.gemeiits  for  early  drilling  are  32B,  spudded  Fel).  12  and  tO-Vi  in 


‘  cised.  The  italance  comprises  option 

’  '  ’  ^  Ion  35(1,000  shares  wiili  the  next 

California  Standard  Conrad  7, r,.- instalment  e.xereisaiile  .Inly  10. 
B.  si.iidded  Cel,  lOenHIO-V  tn  !  capilal  ts  2.2:,0.(,u  shares. 


electing  as  president  of  the  com-  being  completed  in  lioth  cases. 

pany  Arthur  P.  Earle,  president  of  A  ^  A  I  18  4  6  ft.  I  -  -  - 

the  Montreal  Life  Insurance  Co.  Latest  reports  on  Royalite  No.  78  ♦  ❖  <fr  I  I’arant.aqiie  .Mines 

Other  directors  are:  .losepli  Me  now  pi'oducin.g  under  its  own  pow-  Down  below  the  south  end  ofi  Completion  of  niagnetomeier  sur- 
Donald,  vice-president:  T.  H.  Hig-  er,  showed  369  bhl.  a  day  on  a.  Turner  Valley,  and  over  to  the  'I’heodore  Konloiiiziiie  dis- 

.ginson,  secretary-treasurer,  and  choke  r-f  5/16ths.  east,  where  the  Ooiisumers  Co-op.  ‘’>ose-s  H'I'Pp  s'l'pnK  ii"n''nHi«'s  along 

Hector  Authler  and  Roltert  J.  Hart.  Hoyalite  No.  80  at  3090  was  in  of  Saskatchewan  will  make  its  first  ‘'io''i'y  according 

- (he  U.  Ben  topped  at  2410,  and  No.  test  for  production,  heavy  equip-  Paramiique  -lines.  Jin'®? 

Snrino  Onornfmii  Pnr  U.  Ben.  ment  was  on  the  move  last  week. 

Spring  Operation  For  Foothills  No.  21  has  now  reach-  Derrick  is  up  and  riggiit.g  is  under  , '-1. 

Steep  Rock  Planned  Cd  1510  ft.  and  No.  22  is  S66  ft.  way.  It  is  expected  drilling  will  -rt°Lhp.w-V 

- -  both  in  Ben.  continence  towards  the  end  of  Fch-  w  ^  -1-  '  n  A 

Toronto —  Officials  stale  rapid;  •  Koyalite  Lowers  was  down  to  riiary,  with  location  in  led  11  of  .  ^ 


.giiison,  secretary-treasurer,  and 
Hector  Authler  and  Roltert  J.  Hart. 

Spring  Operation  For 


c.asingset  at  171  ft.  and  diilliiig  at  '^a'ing  749,995  unissued. 

1846  ft.  - — -  -  - 

,0,  l’arania(|iie  .Mines 

Down  below  the  south  end  of  Completion  of  magnetometer  sur- j 
Turner  Valley,  and  over  to  the  rf-'"  Kottlouiziiie  dis-| 

e-i«t  where  the  Pm  uii  nioi-u  r'e  '•’1'^''  ‘''"'’""'R*'® 


me."  j  witliin  six  weeks  at  a  price  suffi-  H'''  ®i-x  slii|i.s  ilial  have  been  ail-'- 

.\f  no  time  was  it  suggested  a  eieitt  to  return  iheii-  original  in-  eated  lo  !•  I'aiiie  to  cany  eiviliail 

sliari'ltolder  sell  and  take  his  profit .  i  vestment  so  lhal  the  halanee  nf  iuiporls  during  .luniiarx  readies 

On  the  (-niitrary  there  was  constant  their  slock  would  consiiiuie  a  !i  >t  Franee,  l)ui  Freneli  ecotioinic 

uigilig  he  buy  more.  One  year  laterl  profit.  aullioriii(-s  at);  hopeful  that  tlie 


Toronto —  Officials  stale  rapid  ■  Koyalite  Lowers  was  down  to  riiary,  will 
progress  is  being  made  at  SteepiliSaa  ft.  Pacific  Pete  at  6608  ft  and  22-17-2w5. 
Rock  Iron  Mines  in  preparing  a  Federated  Pete  had  5453  ft.  of 


Rock  Iron  Mines  in  preparing  a !  Fede 
larger  section  of  the  “B"  ore-|hole. 
body,  sections  1  to  9  inclusive.  for| 
production  as  soon  as  the  shipping  |  Ini 
season  opens  in  April.  |  sent 


eaeratea  Bete  naa  .vt^.i  tt.  ot  *  *  *  structure,  showed  no  commercial 

^  was  ac Uvity  on  the  M.ra-  j  j.  j  ao^vn  in  the 

*  *  *  cle  acreage  in  Turner  Valley  last 

Imperial  wells  in  Sa.skatchewan  1  "'oek  when  preparations  were  made  i,ouvicottrt.  is  exploring  the  south 
sent  in  the  following  reitorts  fori  '’f’  producing  the  gas  cap  well  from  main  diorite  siriicture 


to  Paramiiqiie  Mines.  Tliese  lie  iittliu  X  liVvUVt 

along  tlie  line  of  strike  of  the  main'  _ 

ore  zone  of  l/ouvicourt  Goldfield  :  ^  r»,  #  • 

and  are  south  of  cross-st'i-tinn  drill-  rlmtkote  Co.  Plans  for  Mining 
iiig  by  Hole  50  which  will  he  deep-;  Operations  in  Thetfoed 
eiied  to  cross-cut  this  area.  300  ft.  1  Area  of  Quebec 

west  of  Louvicourt.  i  _ 

Hole  7,  testing  the  norlli  diorite  j 

structure,  showed  no  comiiieri’ial  j  loronto.  —  A  new  asbestos  miii- 
values.  No.  S  is  going  down  in  the  i  iiig  enterprise  is  being  started  in 
same  area.  .No.  51.  600  ft.  west  of!  Canada,  with  the  entry  of  Flintkoie 


NEW  ASBESTOS  NORMETAL  MINING 
MINE  PROJECT  HAD  1944  PROFIT 


Flintkote  Co.  Plan.s  for  Mining!  Has  Contract  for  Zinc  Sales  up 


to  End  of  1945 — Base 
Metals  Milling 

Toronto—  Normetal  .Mining  t!oip. 
liad  an  ('siimaied  opernling  profit 


France,  l)ui  French  ecotioinic 
uiiilioriiies  ui)!  hopeful  that  tlie 
fii.si  siiiail  coiisignuit'iil  s  can  tie 
sent  by  late  Felii'uary  or  .Marei. 
They  ai  e  exiiei  led  lo  ilielude  pet - 
fume,  vintage  wines,  dress  and  hat 
mod''ls  and  i-ognae,  several  tho-.i- 
siind  eiises  of  which  Itave  been  in 
storage  will)  all  Hie  iiecessaiv 
stamps  iiffixed  since  1940,  waiting 
for  trade  with  the  I'nited  States 
to  he  resumed.  Souk;  ships  louchiiig 
Freiieh  .Medilerraiieuti  ports  are 
also  e.xiiecled  lo  load  bauxite  as 
ballast. 

T'lie  exports  immediately  avail¬ 
able  have  an  estimated  value  of 


v  aiiaua,  wiiii  me  entry  oi  riiniKoie,  j,  report  to  shareholders  of  .Minin,!. 
Cotnpaiiy  of  Canada  Limited  into.  Corporation  of  Canada,  paren 


of  $598.00  in  1944.  aeeording  to,  about  $6.000.000.  Willi  tlie  excel, - 
a  report  to  shareholders  of  .Mining  ''O"  lianxite  niosl  of  lliem  ar-* 
Ci„-nnr:,linn  nf  CannH:,  n:,,e„i  items  for  the  luxury  Hade  whose 


Last  fall  an  area  of  black  muck  the  week:  Swift  Current  number  1  Home  and  Dalhousie  sands. 


was  found  to  ocetir  to  the  south-  drilling  at  7840  and  Elbow  num- 
west  of  Sections  No.  8  and  No.  ;4  her  1  at  S-jlG  ft. 
ot  the  “B”  orehody.  and  a  ditch  ^  ^  ^ 

or  channel  has  4,een  formed  in  the  California  Standard's  Fore¬ 
middle  of  the  old  lake  bed  to  carry  ^vell  was  coring  at  3873  tt. 

off  this  muck.  This  channel  has  in  unexpected  thick  section  of 


.and  will  cross  the  east  anomaly 


Derrick  has  been  completed  and  Kouloniz.ine  survey. 

was  being  rigged  for  coTitmence-  _ _ 

ment  of  work  in  the  next,  few  days.  \rM.\oi'K  I'OI  li 

The  lime  will  lirst  be  plugged  off  ^ 

and  then  gun  perforations  made  at  AtiniiKiue  (.old  .Mines,  foi  ll 
the  sand  levels  for  a  test.  '^"R  period  of  operation  to  l'<‘t)iu.i 

1,  slates  16,883  feet  of  diainoi 


the  Thelford  area,  wltere  a  proper-  company.  (k,ntracts  itave  heeii  mad.-  tonnage  is  negligible. 


ty  has  just  been  purchased  and 


for  the  sale  of  all  zinc  concentrate.- 


...  ,  '  piT'diieed  until  Septeitiher  39.  1915. 

construction  ot  production  tacil-,  '  .  .  . . 


I.  II  I...  I.  I  I  .  ®nd  for  60  per  cent  of  luodtict ion 

Ai.M.iVLC.  i.iij.i*  I  ifj,,;,  js  „,ulerway.  The  new,.^^.jj,, 

on  the  rcniainin.u:  -10 

AumiKiue  Gold  Alines,  for  the  ^  company,  to  be  known  as  i>er  rein,  from  October  1.  to 

full  i)eriod  of  operation  lo  Kci)rnary  piimKote  Mines  Ltd.,  will  produce !  Hecemher  .To,  1915.  ai  soinewha. 
1,  slates  lt),8So  feet  of  diamond  variety  of  asbestos  trades  and'  lower  nriees  than  in  19  it. 


Mining  Market 
Record 


off  this  muck.  This  chaiiiiel  has  in  a„  „npxr,Pcied  think  se-tinn  '  oie  siind  levels  for  a  test.  i uu  p»  i  iou  oi  ,  -t ,  ..t..  .,  ........... ..  t-inukote  .Mines  Ltd.,  will  proauce;  De, -ember  3u.  191;,.  al  somewlm, 

places  lowered  itself  and  the  conn-  B  *  V "  variety  of  asbestos  grades  and^  lower  prices  than  in  19  11.  ; 

try  in  the  immediate  vicinity  up  to  location  on  the  Sarcee  Reserve  was  South  Brazeau  Pete  is  engaged  ‘nlh  nf  parent  company,!  Operating  profit  of  Bas,  .Metals  ,. 

25  ft.  to  firm  clay-silt.  responsible  for  abrndormenr  ]asH  in  active  preparations  for  the  dril-  f*'  T,  "-ir-.rlr  producers  of  asbestos  roofing,  Mining  Corp.  for  1  944  is  estimated  t':;;:;;;';;:  ' 

To  tne  northea,st  of  the  channel  ^-eek.  The  hole  was  carried  5959  "ng  of  the  two  wells,  one  on  the  ind ieVted  the  presence  /R  '  "R*'  important  -  at  $6G.00(».  Milling  was  resumed  in  .vn-a  . 

the  remnants  of  the  muck  in  the  ^  with  no  change  apparent  at  that  Shunda  anticline  and  the  other  at  ,  ^  “  n,  .,  ;.!  source  of  raw  niaterial.  I  June  after  a  lapse  ot  some  nioiii Its '  A' ,■>'>  . 

vicinities  of  sections  8  and  9  is  Henth  Steveville.  Shunda  well  is  to  be  ^  ‘h  ^  ^  ,  !-  t  Operations  of  !•  Imtkote  Company  I  ow  ing  to  the  plant  lieing  daniaged 

being  pumped  out.  This,  at  the  pre-  #14141  spotted  in  SE14  of  35-39-14W  5  "'bu'h  it  has  decided  to  sink  a  jmve  been  expanded  materially  by  i  by  fire.  New  lead  and  zinc  con- ;  gi,,. 

sent  rate  of  operation,  should  re-  Great  Bend  Pacalta  number  1  “nd  "'Rl  be  drilled  iiy  cable  tools,  'bt  ee-compartmeiit  shati  and  tin-  ,iie  acquisition  of  plant  facilities  |  tracts  have  been  arranged  for  the  -  11.- 

sult  in  the  removal  of  all  muck  w ell  at  Marwayne,  was  still  standing -Equipment  will  move  to  Nordegg  dertake  development.  ^  in  the  New  Jersey  area,  formerly ;  n.st  six  itionths  of  1945.  !  r.llmr''"' 

from  the  vicinity  of  the  open  pit  by  at  last  week's  report  from  the  field,  immediately  and  a  road  is  being  »i  iii.'i  1  ic  mimch'  operated  by  the  Rayhestos  Companyj  Kxploration  and  d.-velopiiientli;;.g;'.,„;,.’  ;! 

mid-March,  and  every  effort  is  be-  *  4.  *  surveyed  from  that  town  to  the  lo-  ai  iii.i.i.i,  .  i.  i.-  and  of  the  as.sets  of  the  file-Tex  ,,j,  j,.,.,„np  Gold  .Mines  in  the  i!;mkri.-M 

ing  centred  on  the  completion  of  Believed  making  hole  in  the  U.  cation,  after  completion  of  which  .Anlielle  .Mines' reports  completion  Conipany.  These  purchases  more  or  ,,,  ,,,  iiulicatetl  ad-i  I'""';  '''■'■'j'' 

this  operation,  as  it  is  from  these  Ben.  the  Calling  Valley  well  was '  machinery  will  move  out  to  loca-  'bi'ee  more  holes,  e.xleiidiiig  the  less  round  out  a  complete  line  of  ;  ,mional  ore.  the  report  reveals.  The 

sections  that  the  bulk  of  ore  is  to  at'6177  ft.  ition.  indicated  ore  leiigtli  ot  No.  I  vent  hiiilding  and  industrial  materials.  -  .,-y  drift  has  developed  ,111  ad-  ,  ,<■ 

he  drawn  for  the  pre-shipping  *  *  *  [At  Steveville  where  the  com-  to  1,100  ft.  Hole  4  4  reHiriied  2  ft.  Aiiotlier  step  towards  expansion,  j  length  of  75  feet,  the''’"'"'"' 

stockpile,  the  ctomniencemcnt  of  Thibadeiiii  if-  ('o  stated  this  week '  Pony  receives  1000  acres  addition- |  u®®uyR‘g  $21.61;  45  cut  tlie  vein  j  aiiiioiinced  by  company  is  tlie  build-:  fuR  and  grade  of  wlii(-li  will  ''' 

which  will  be  somewhat  delayed.  „ie  east  that  arran.gements  arejal  for  its  survey  work  and  test  hole  i  7'"'^  j'’  v'it  fn-.xHi-.'li.T'*  wherl"^  determined  l,y  drillitig.  h!..,,;  b.i  ' ’ '  . 

-  under  way  to  set  the  easing  in  '''om  the  Hutton  Syndicate,  Jos.  s.  I  yielded  3.5  ft.  iiinntiig  $6,16  gold  '7*  '  ' the  500-fo(,t  level  a  new  ore-| '•"('■""c 

Drillina  At  Aumaaue  Shunda  oils  number  1.  to  reach  R'"'in-  geologist  will  complete  his  Pei'  ...  .  ,  .  '.i.L  '"bool  325  feel  long  lias  been  iit-,  'Vr.  ,"'  \ 


I.Hsl  ShIc 

Monilay  rh‘K<*  HIkIi  Lov 


three-coiiipartmeiit  sliafl  and  un¬ 
dertake  development. 

I  ACllELLE  MI.NES 


Drillil^  At  Aum^ue  the  oll  showing  and  shut  off  water,  j  I'epon  when  information  is  to  hand  !  Hriiimg  is  neiiig  carrieo  easi- 

OutlinCS  2  OrcbodiCS  4>  4i  4t  Ifrom  the  test  holes.  The  company  I  "'nod  at  100  loot  intervals  along 

- - —  The  Imperial  Claticey  Raymond  "'R  eaR  for  lenders  for  drilling.  P''®-  ’  ""  "  further  l.OOO  ft.  ot 

Two  orebodies  have  been  out-  ,^,.p„  rt,.i„in^  ill  Dev.  lime  reported  4^414^  |  known  structure. 

linqd  by  drilling,  and  indications  of  depth  of  5463  ft.  Over  about  12  miles  west  of  the  i  -  ~  ’ 

others  have  been  obtained  by  .\u-  4;  4;  45  Highwood  structure  in  unsurveyed  TBO-I.W  (lOLD 

maque  Gold  Mines,  Ltd.,  according  Union  Oil  Co.  has  spudded  a  territory,  Phillips  Pete  (U.S.)  has  Trojan  (!old  .Mines  stale.s  addi- 
to  ail  olficial  repoit  suniiiiarizing  projected  deep  test  on  the  AVillow  j  carried  its  well  on  Sullivan  Creek  tioiial  veins  running  more  titan 
results  from  the  comniencement  of  ('reek  anticline,  west  of  Choteau,  |  ®tritctiire  to  1975  ft.,  and  will  run  Uiift  widths  itave  been  ttiicovercd 
operations  up  to  the  beginning  of  The  well  is  located,  follow-' and  cement  10-^4 -in.  casing  to  in  trencli  No.  2.  Blasting  results 

this  month.  Total  of  16,883  feet  ing  seismograph  survey,  which  pick-  1940.  Drilling  will  be  resumed  of  trench  Nos.  3  and  4  show  niin- 
of  drilling  has  been  completed,  of  pj  g  spot  several  piiles  east  of  the  after  Hie  plug  is  drilled,  early  in  eralized  (iitartz  iron  pyrite  and 
which  all  but  324  feet  was  placed  “high”  as  indicated  by  surface  'I'e  coming  week.  The  well  reach-  tourmaline  niariposite,  said  to  be 
In  the  shear  zone  lying  south  of  the  folding.  ed  Masion  lime  at  1932  feet.  similar  to  conditions  prevailiii.g  at 

Lamaque  boundary.  Officials  have  *  *  *  - - Kerr-Addison  and  from  which  its 

decided  to  sink  a  three-compart-  Aiiiiital  meeting  ot  the  Prospec-  I'ACIFIC  OIL  PAA'MEXT  ore  is  being  taken. 

ment  shaft  and  undertake  develop-  tors  and  Developers  Assn,  will  be  Pacific  Oil  &  Refinery  advises  - - - 

ment  as  soon  as  government  re-  held  in  Toronto,  Mar.  5  to  7  in  the  payment  has  been  received  covering  L.W.ILIE  MI.NES 

strlctions  allow.  Royal  A'ovk.  76,000  shares,  part  of  the  F'ebruary  Lavalie  Alines  reports  Hole  No. 


Two  orebodies  have  been  out¬ 
lined  by  drilling,  and  indieations  of 
others  have  been  obtained  by  .\u- 
maque  Gold  Alines,  Ltd.,  according 


yteiaea  a.o  it.  rnnmng  -To.in  gu.u  uk  ..u.  500-fo(,t  level  a  new  ore-  - 

I'P'-"'"-  .  .  .  .  needs  of  the  Newloundland  Ra.l-i  .,.,5  j,,.;  -  - 

Drilling  is  he.ng;  carried  east-  way  Company  and  the  gotiernment  j  ^  ^  .  feet  m' 

ward  at  100  toot  tnlervals  along  ot  the  old  Doitiinton  for  creosoted ;  „ 

No.  1  on  a  further  l.OOO  ft.  ot  t><’®  ''"d  Po'oa  will  be  met  Having,  , 

known  strncture.  started  operations  some  fifty  years,  ,  9-0  f,  7  ''I"-  MaiaiHc 


known  structuro.  started  operations  some  fifty  years  ^  ^  ‘  ^ i  i.> 

tviiuvNii  MiiuiuiA.  1  i.  t  wied  for  length  of  279  ft.  av<‘raging  7  i  .,,!! . 

est  of  the  - ,  -  7  a  manufacturer  of  asphalt  ^  ^ade.  ■  I  7  !-  i.io 

nsurveyed  TBO-I.W  GOLD  sh.ngles,  the  company  now  pro.h^^^^^  indicated  mid,-!  « 

U.S.)  has  Trojan  Gold  Mines  -stale.s  addi-  !  ‘V'' ‘do  vat  let.v  of  hnilding  matei  uk  ,  ^  i  l■„rc.  .1,.' 

•an  Creek  tional  veins  running  more  i  ('7n„da  and  Great  present  face  on  the  200-foot  level. !  ,  i,;-si;-,hii;-  .  -j.-jn 

1  will  run  Uiift  widths  have  lieeii  ttiicovercd  ' aiui  niKain.  I  Inclined  drilling  has  indicated  an : '  linHiiiiiin  ..  t.is 


eralized  (inartz  iron  pyrite  and 
tourmaline  niariposite,  said  to  be 
similar  to  conditions  prevailing  at. 
Kerr-.Xddisoii  and  from  which  its 
ore  is  being  taken. 


Report  On  Work  At 

Giant  Yellowknife 

Report  on  operations  of  Giant 
A’ellowkiiife  for  the  first  nine 
inontlis  of  1944  discloses  that  work 
consisted  of  drilling  and  surface  ex- 


additional  lilock  of  new  ore  he,  weeii '  J ■ 
the  350  and  500-foot  level.  I ,  . . 

- - - - -  f'lMihnirtiiii 

Dickinson  Red  Lake  7  " '' 

Has  Drilling  Plans  i'!;:;,"!!:;,  ;  . 

Officials  of  Dickenson  Red  Lake  i 


Dickinson  Red  Lake  I 

Has  Drilling  Plans 


payment  has  been  received  covering  L.W.ILIE  MI.NES  ^  ploratioii  Shaft  sinking  will  be !  di'iHing  e()tiip- |  j 

76,000  shares,  part  of  the  P'ebruary  Lavalie  Alines  reports  Hole  No.  ^^,0^  gg  restrictions  *’''®  forwarded  to  Hie  |  i 

15  option  Instalment  on  100,000  24  was  coiiipleted  at  footage  562,  grp  lifted  and  labor  available.  Deep-  U''’"'!’'"'!'’®  Pi'operiy.  which  adjoins*' 


Most  important  of  the  two  ore-  ^  ^  *  15  option  Instalment  on  100,000  24  was  coiiipletod  at  footage  562,  grp  lifted  and  labor  available.  Deep-  company’s  property,  which  adjoins 

bodies  is  the  “south"  zone,  out-  Recent  reports  are  lacknig  from  shares.  Balance  of  instalment  com-  completing  anotlier  section  across  drilling  on  vertical  planes  has  Ganiphell  Red  Lake  Alines  to  the  j  ! '.‘J,®' 
lined  by  seven  holes  for  length  of  the  Ma.xmout  deep  calile  tool  testiprising  24,000  shares,  has  been  ex-  the  extension  of  the  Golden  Alani-  |,ppg  insufficient  to  determine  the  oa®'-  Spotting  of  preliminary  drill  |  |-It',iV-l'>i-iii'- ". 

800  feet  with  an  average  grade  of  on  the  Watson  structure.  AVheu ;  tended  to  Alarch  1.  ton  break,  3,30<)  ft.  from  Goldton  j-plation  of  true  widths  to  core  lioles  has  l,een  completed  liy  G.I,. 

$17,52  across  an  average  width  of  last  heard  from  the  crew  was  fish-  -  Alanitou.  lengths.  Exploration  has  been  con-  Holbrooke,  consulting  engineer. 

11.94  taet.  jgjj,  at  9857  ft.  after  a  gas  hurst  P.4r.\LT.-V  OILS  P.WAIENT  As  in  the  pi’eceding  hole.  300  ft.  ppntrated  on  shear  zones  and,  there  Results  will  provide  fiirtlier  in- 

The  “north”  zone  is  shorter,  broke  the  drilling  line.  Pacalta  Oils  Co.  advises  that  the  west  typical  structure  and  mineral-  bpinn  few  outcrops  has  been  l,asedj  forniatioii  on  the  (-ontinuity  of  Hic 

narrower  and  lower  in  grade,  be-  <•  4.  ^  Feltruary  14  option  instalment  on  ization  was  encountered  with  7.5  og  trend  of  Baker  Creek  Valley  |  zone,  wliich  is  also  lieiiig  tested  on 

ing  500  feet  long,  averaging  $8.46  Rig  foundations  were  being  pre-  50,000  shares,  under  agreement  fl.  assaying  -$2.20  gold  per  ton.  diverging  northeasterly  front  West  |  tlie  Catiipl,ell  properties  niider  the 

per  ton  across  5.95  feet.  pared  at  the  new  Shell  well  iiiim-  assigned  to  J.  H.  Gilbert,  has  lieen  Upon  coniplelion  of  hole  25.  on  ugy  fault.  Latter  is  the  most  pro- 1  direction  of  Dome  Exploi-ation  Co.. 

■ -  her  10-14-J  and  steady  progress  is  exercised.  The  balance  comprises  the  same  siructiire  2,000  ft.  west  notinced  structural  feature  on  the  subsidiary  of  Doiiie  Alines. 

Promising  Resulfs  being  made.  option  on  775,000  sliares  with  the  drilling  will  lie  carried  east  from  property.  !  - — — - 

I  »«.  n  •II*  company  is  also  rigging  up  next  instalment  exercisable  by  No.  24,  seeking  an  enriched  area  Geological  structure  seems  coin-  p«,|  Canadian  Plans 

LOUVICOUrr  l/rilling  at  the  joint  test  at  Home  Brazeau.  Alarch  17.  Issued  capital  Is  1,225,-  in  the  break.  plex.  hut  important  information  lias 

-  *  V  *  005  shares,  leaving  unissued  1,774,- . . . —  been  obtained  and.  as  work  prog-  For  WcSt  MalartiC 


I  ►II'IUI  NIIC 

I'Hsl  Miilart. 
liast  Siill.  .Ml 

l.Iilona  . 20 

l-alconhriil^r  o.'tO 
I  t-(l(‘i'al  (iraiit 


2. 12  K.'ifi 
i.:.o  i.tn 
:L70  2.91 


1.7 1  l.I.-i 
V*  .19 
1..'.8  1.2 1 
i.r»«  i.i:, 

.or,  .Q.ri 
.2.SS  .2.Va 
i.:m  .98 
.28 'S  .22 

3.00  2.2ft 

.6.3  .4ft 

.2:1  .16 

.•).tM  4. .3ft 

lO.ftft  5.2.3 


per  ton  across  5.95  feet. 

Promising  Results 

Louvicourt  Drilling 


ton  break,  3,30<)  ft.  from  Goldton  j-cigtion  of  true  widths  to  core  lioles  has  l,een  completed  liy  G.I,.  i  ,•(>lli<.lll■l• 
Alanitou.  lengths.  Exploration  has  been  con-  Holbrooke,  consulting  engineer.  ''3 

As  ill  the  pi’eceding  hole.  300  ft.  ceiitrated  on  shear  zones  and,  there  Results  will  provide  fiirtlK'r  in-  i.aK,- 

west  typical  structure  and  mineral-  iiping  few  outcrops  has  been  l,asedj  forniatioii  on  the  <-ontiti,iify  of  Hic  ;  (.n  111,111  '  .. 
ization  was  encountered  with  7.5  g,,  trend  of  Baker  Creek  Valley  |  zone,  wliich  is  also  lieiiig  tested  on  ' 
ft.  assaying  -$2.20  gold  per  ton.  diverging  northeasterly  front  West  |  tlie  Catiipliell  properties  niider  ' 

Upon  coniplelion  of  hole  25.  on  ugy  fault.  Latter  is  the  most  pro- 1  direction  of  Dome  Exploration  Co  .;  (.'.lUiii,  (':”!(• 
the  same  structure  2,000  ft.  west  notinced  structural  feature  on  the  subsidiary  of  Donie  Alines.  j  ('!-iii(i,  M,,,,. 

drilling  will  lie  carried  east  from  property.  !  - — —  (.lllKl^i^ll  ... 

No.  24,  seeking  an  enriched  area  Geological  structure  seems  ‘'Oin-ipjll  Cansdian  Plans 


Drill  hole  No.  46  at  Louvicourt 
Goldfields,  the  most  westerly  hole 
yet  drilled  in  the  main  zone,  has 
returned  four  good  intersections 
and  the  hole  is  still  advancing  in 
diorite  formation.  This  hole  ex¬ 
tends  the  length  over  which  good 
ore  intersections  have  been  ob¬ 
tained  to  1,700  ft.,  at  intervals  of 
100  feet  and  to  varying  depths. 

First  intersection  in  this  hole 


After  being  held  up  conditioning  I  995. 


SUV  BE.XB  MINES 


Geological  structure  seems  coin-  p«-  r'ana^lian  PIsne 
plex.  but  inipoftant  information  has  Canadian  KlanS 

been  olitained  and.  as  work  prog-  FOf  MrCSt  MalartiC 

fcsses,  more  will  he  secured.  Inter-  - 


Crude  Oil  Production 


Toronto-  Directors  of  Sun  Bear  sections  on  Hie  south  zone  have  |  The  pri, posed  coii-iideration  for  " 

Alines  Liniited,  have  decided  to  hold  heeii  inconsistent  w  ith  one  core  of  |  tlte  sale  liy  Pan  Cnnadian  Gold  ,  ii.'.iq'  ltiK  k 

the  company’s  Yellowknife  proper-  ..'lU  ounce  (cut)  and  several  better  1  .Mines  of  its  Nos.  2  and  3  properties  li-okt-i 

ty  and  carry  through  development  titan  .20  ounce.  The  East  zone  show- 1  is  1 ,000,000  sliares  of  Wes,  Malar- 
by  tlie  sale  of  treasury  shares.  A  ed  several  values  ranging  from  .31jti(-  Extension  Mines,  it  is  disc-Iosed  !  ii.Ii'th  ' 
nieeting  of  shareliolders  was  held  ounce  to  .52  ounce  over  suitstantial  |  jn  a  notice  of  the  :iiiiitial  nieeting  j  ii-i,,,.,-  ... 

late  in  Jan.  to  consider  the  sales  of  widtli  for  an  indicated  lengtli  of  of  West  Malartic  Alines,  to  lie  held  i  ■  - 

these  claims  to  a  new  conipany  for  600  ft.  The  Creek  zone  showed  con-  ig  Montreal  on  March  13.  j 

.TS  00  0  cash  and  500.000  shares,  tiiiuily  for  a  length  of  600  ft.  with  West  Malartic.  wliicli  has  devel-  ! 


Week  Ending: 


UNITED  STATES 

(Supplied  by  Parkinson,  Joncas  &  Co.  Ltd.) 


Feb.  10 
Crude  Oil 


Feb.  3 
Crude  Oil 


Daily  Aver.  ?8, 000  cash  and  500,000  sliares. 


Montreal  on  March  13.  i  r,!:'’"N‘I.-'k'i 

West  Malartic,  wliici,  has  devel- !  .j.i.  k  Waiic 


Some  shareholders  at  the  meet  ing  'ow-  values.  One  intersection  of  16  „pp(j  g  pi-(,duciiig  tiiiiie  011 


former  1 


was  the  “A”  vein  ar-d  five  feet  of  Total  Daily  Aver.  U.S.  4,720.750  Bbls.  4,733,300  Bbls. 
core  averaged  $5.40  per  ton.  Sec-  Same  Week  Last  A’ear  4,412,960  Bbls. 

ond  intersection  was  a  new  vein,  - 

which  gave  $18.09  across  two  feet,  Inc.  over  Last  Year  307,790  Bbls. 

this  section  lining  up  with  a  pre-  - 

vious  assay  of  $13.09  over  four 

feet  in  the  hole  drilled  100  ft.  to  Total  Production,  January  1 — February  10,  1945  .  .. 

the  east.  Same  Period  Last  Year  .  . 

Third  and  fourth  intersections 

■were  in  the  “B”  vein,  the  main  ore  Increase  over  Last  Year  ...  .  . 

carrier  to  date,  and  gave  $20.79 

across  three  feet  and  $6.61  over  Crude  Oil  Stocks  Feliruary  3,  1945 


12,550  Bbls.  !  were  of  the  opinion  that  the  pro-  ounce  was  secured  at  veritcal  depth  jjg„  Canadian  groiind  in  Cadilla- 
i  perty  should  be  held  liy  Sun  Bear  of  1""  f'-  iTownsliip.  is  two  thirds  owner  of 

itself,  and  the  nieeting  was  ad-  Tlie  ASI)  zone  has  beet,  remark- i  Hie  recently  forined  West  Alalarlic 
journed  to  Alarch  1  to  give  this  ably  persistent  with  .several  holes  I  Uxteiision. 


.IK  .10 

.11 '-i  -o.-.'; 


plan  consideration. 


showing  values  from  -20  to  .40 
ounce.  On  the  WJT  zone  drilling 
failed  lo  obtain  values  comparable 


11  feet.  ‘ 

LOOHL.4ND  PERSHING 


[Crude  Oil  Stocks,  January  27,  1945 


Increase  for  Week 


Barrels  _  ounce,  on  me  \vj  t 

193,403,400  TASAI.AtJUE  AIINES  failed  lo  obtain  vain 

179,880,755'  Adding  one  more  drilling  effort  roiginal  di 

- - - j  to  those  tliat  have  already  made  liowever.  remains  i 

13,422,645  Louvicourt  townshiii  the  most  act-  zone  for  exploration. 

- ive  spot  of  the  kind  in  Canada,  ' 

221,674,000  Tasniaque  Mines  has  announced  JACKNIKE,  HOSC 

221,310,000  resumption  of  operations  in  the  - 

- spring  through  President  Thomas  Toronto — Shares 


Adding  one  more  drilling  effort  "itb  tlie  roiginal  discox’ery.  'litis, 
to  those  tliat  have  already  made  liowever.  remains  an  interesting 


.lACKNIKE,  HOSCO  LISTED 


Toi'onto — Shares 


Report  Progress  At 

Steep  Rock  Property 


actual  milling  exiiccied  to  get  un¬ 
derway  shortly.  Slriiqiiiig  pre|iarat- 


Toronto  —  Control  of  Lochland  Crude  Oil  Stocks  One  Year  Ago 

Pershing  Mines,  holding  a  30-cIaini  - 

property  adjoining  Croinor  Persh-  Gasoline  Stocks  February  3td,  1945 
Ing  on  the  north,  has-been  purchas-  Gasoline  Stocks  January  27tli,  1945 
ed  by  Vincent  Alining  Corp.,  from 

Conwest  Exploration  Co.  New  dir-  Increase  for  Week  . 

ectors  will  be  elected.  Alan  Cock- 

eram,  now  president,  remains  011  Gasoline  Stocks  One  Year  Ago  .... 

the  board  to  represent  the  Conwest  - ; — 

intej'est.  J.P.  Norrie,  consulting  CANAI 

engineer,  will  take  charge  of  Loch¬ 
land  exploration  and  development 

and  preparations  for  diamond  dril-  Week  Ending  January  29,  1945 
ling  will  be  started  at  once.  Week  Ending  January  22,  1945 

Mr.  Norrie  is  president  and  gen¬ 
et  al  manager  of  Croinor  Pershing  Daily  Average  Increase 
and  7  contiguous  properties  in  this 

section.  Datljr  Average  Prod.  Same  ^66^  Last  Year. 


- meter  survey  last  spring  by  Paul  were  posted  for  trading  on  tlie  lot-  faciorily. 

23  7,7-1.5,000  d’Aragon,  two  holes  encounlered  onto  Stock  Exchange  during  past  'j’hp 


AUAIO  PORCUPINE 

It  is  stated  on  behalf  of  Auino 


ectors. 

It  is  also  stated  that,  with  a  view' 


L.\PA  C.XDILLAC 


}  Oil  group,  presently  identified  with  sev-  campaign,  P.H.  Bromley,  resident-  reports  for  the  year  ended  June  3  0,  |  mcci>  it(vk  --’.ai 

23,991  eral  Canadian  gold  producers,  is  engineer,  has  recommended  shallow  a  net  loss  of  $44,825,  compared  I  ,>',^''livnn  i.7r> 

23,573  negotiating  for  a  substautial  inter-  drill  tests  of  sliowings  not  previous-  with  $34,855  the  iireceding  yeur.  j 


25,213  interests  will  join  the  hoard  of  dir-  this  purpose. 


Icapiial  of  $94,|47.  / 

'  '  H. 
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DAIRY  OUTPUT  IN  THF 

DOMINION  HIGHER  II 

YEAR  JUST  ENDED  ■ ,  ™v,. . . .  L":!,”";: 


AT  THE  LOOKOUT 


Heads  Lumber  Dealers 


VC  AD  IIICT  CAJnCn  '  (Continued  from  Page  1) 

IIjAK  JUui  Crll/Ijl/  '  Provincial  legislatiiie.  indicate  jnst|  points  over  the  preceding  month. 

how  deeply  the  conscription  issue i  Advances  were  shown  by  three  of 

-  I  .  the  eight  sub-group  indexes.  Vege- 

Tntal  Milk  Production  60  MU-  effecting  a  large  proportion  ')f  (aijie  products  rose  to  95.7  from 
Total  Milk  Production  W  mu  population.  It  would  seem  to  bei  95.0,  animal  products  to  106.7  from 

lion  Pound*  Greater  in  1»44  i  whether  victory  will  be  106.0,  and  iron  products  to  117.1 

at  17.6  Billion  Pound*  |  in  time  or  whether  the  1 1 7.0  Indexes  for  textile  pro- 

-  .  _  f  ducts,  wood  products,  non-ferrous 

■  „  nilTPlITnrr  1  San  Francisco  Conference  will  suf-^  non-metallic  minerals  and 

BUTTER  UU  I  •  U  1  Urr  j  fp.jpptiy  dear  the  air  to  subdue  the  ehemicitls  were  unchanged. 

-  -  '  feelings  which  have  lieen  aroused  - - — 

(Hiawa  — The  total  milk  prodiic-  quejiiiou  of  iiiilitary  service  U.S.  Steel  Situation 

tion  of  Canada  for  1914  is  ^  |  Increa*ingly  Tight 

o7o'*%,indy.™rrp^esenti,U*^'^^^^^^^  in-|  The  Hank  of  .Montreal  finds  thatj  Federal  agencies  have  curtailed 
crease  of  approximately  fiO.PttO^nOh ,  ,„ore  complete  statistics  now  n vail- ' 

pounds  over  that  of  tlu,  pie.-.diuc  confirm  earlier  pronounce-  United  States,  according  to 

year,  according  to  the  Hominion  ,,.e  nnnvecedented  nro-  Sleet 


:car.  menis  as  lo  tlie  unprerpdciUfd  pro-  the  magazine  Steel. 

of" "^rt vised  ■lucl^  'omplcie  reports' ductive  activity  reached  in  1944.1  ••With  steel  mills  hooked  far 

fton^  dairv  factories  the  H.trrau  The  downward  trend  which  had  ^"^d  with  orders  for  cssemtal 
notii  oaii  I  matenal  for  war  purposes,  it  re- 


ports,  "there  still  is  heavy  pre.s-  '^'uiorn.  wno  v%as  eie-iea 

ear;  sure  lo  place  tonnage  on  hooks  president  of  the  Province  of  (itte- 
thc’fo'  nearliv  and  second-quarter  roil-  umber  Dealers  and  Manu- 

I  jqg  •  faclurers^  .\sRociation  at  he  annual 

'  meeting  of  that  organization. 


,  -  ,  1  .  •  in  I  lUi  »Yni  till  I  'i 

gives,  the  following  data  is  offeierl  heen  in  evidence  for  some  moni  ns '  py,.,  j,  •■there  still  is  heavy  pre.s- 
in  respect  lo  the  piodui  tion  of  f<si  -  latter  part  of  the  year;  sure  lo  place  tonnage  on  hooks 

toiv  and  f.sim  mat  pio  i  checked  in  Decemher  when  the  fo'  nearby  and  second-quarter  roil- 

f'reamerv  hiiller  productitin  in  _  ing 

1911  an.ouuted  .0  •..9  8.->5 1 .9 25  h't.vsical  volume  of  business  in-;  jves  have  been  issued  for 

poiiTidp.  rrprf"=i(  iitin,:;  n  df’clinp  of  cre^-^rd  considerably.  This  t  ame  much  tonnoKC  that  a  sreat  deal 
appi  oviniateiy  i:'.000,0it0  pound**'  jt  wye,  indicated  as  the  result  of  Controlled  Materials  Plan  steel 

at  comiiarod  with  that  prothf  ed  in  the  set-back  on  the  Western  front’  lias  been  pushed  far  back  in  rolling 
the  preceding  year.  Dairy  Initlei  t.,  '  schedules,  much  of  it  also  essential, 

production  is  estimated  at  .'11.580.-  '•’at  the  wai  would  ha\e  lo  be  ..(.^eat  confusion  has  prevailed 
000  pounds  as  compareo  wpit  .55, fought  on  a  scale  which  would  in-  g  result  on  this  procedure  and 
lOT.uiiO  pounds  in  1949:  and  whey  volve  the  consumption  of  much' use  of  directives  is  being  reduc.^d 
butter  reached  a  total  of  2  422.000;  I jpj,  ,,j.  Washington  to  lessen  the  dis- 

potitios,  oi  212.000  pounds  more  i,  i  i  i  i  order.  .  • 


.T.  RKNK  HKBEHT  of  Daigle  Sr 
Paul.  Diniiled,  who  was  elected 


DIVIDENDS  FOR  MARCH 

(Continued  from  Page  1) 


Vinegars,  $4,600;  Capital  Trust, 


than  in  the  preceding  ye.ar,  (h)mhin-|  hoen  anticipated. '  xi,p  '  publication  said  maximum  $4.426 ;  Can.  C'clanese.  pref.,  (part. 

Ing  the  three  classes  of  butter.  ^ -  I  pressure  involves  Steel  for  guns  and  extra),  ^$4.000 ;  Rtissell  industries, 

rifamory,  dairy  and  whey,  the  total  Car  Loading*  Total  ammunition,  particularly  rockets,  com.,  $3,462  (on  increased  number 

sunply  amounted  to  3.5.5. 27:1. 970  tl;,  vpai-  ♦«  Daf*  ‘'However,  the  ship  program  tip-  of  shares);  David  k  reres.  extra, 

nounds  in  1911.  or  a  decre.-.se  of  i  ear  lo  i/aie  !  poars  to  he  approaching  its  peak.  $2,300;  and  Imperial  Varnish. 

M.uno.ooo  pounds  as  compared  ^  fu'"  loadings  for  the  week  ended  probiihility  llia-‘  March  prod-  $1,340. 

with  liiat  .(vtiilalile  in  1913.  All ;  ol'riiary  I,  ainotinled  lo  "u.fill;  ,,  pigtpj,  will  he  heavist  in  Largest  dividend  omission  indi- 


with  that  availalile  in  1913.  All ;  ‘''el"-uat  y  IT  amounted  jo  6.5„S11 
provinces  shared  in  tlie  ilecline  ex-;  cars  as  comptircd  w  ith  65,424  cars 
cent  New  Hninswick.  Snskatchewati  '^or  the  previous  week  and  65,62.> 


cepf  Nrw  Hninswick.  Snskatchewati  ’or  me  pievious  week  ana  t>a,b-’> 

and  British  Columbia.  for  the  corresponding  week  lufet  . . .  .  ^ 

...  ,  ,  ,  j  .■  t  ear,  the  Dominion  Btireau  of  Sta- '  ...f  anur-itv 

1  heddar  cliecse  prodin  lion  in  ■.  ..  .  i  96  per  rent  of  capacity. 

....  ,  ,  .  .  ,  I  tistics  reports.  Eastern  division 

19  14  reached  a  total  of  1. 8.229,',  ..  .  ,  ,  ,  „  -  , ,  - - - 

...  .  ,  IOC--  loadings  increased  from  40,i0l!_ 

noZ.  'thn.  "■  '’«.“’,«■«««  ‘“r  Quarter,  Production 

ForPatoand> 

nniountrri  to  l.'Jp.O.OOO  poiinds  and  '  ,  i 

.  j  1  0-  0  j  *  \VHs  114.1  fur  the  week  I’lided  Keb-  - 

fa”m-made  rbpese  was  estimated  at|  r  • 

753.000  pounds  compared  with  I]’,].*!'*  previous 

722.000  pounds  and  TRp.OOO  !  ^ ‘ 

totnl  cheese  prod, .,t  ion,  IneludingL  ^^umilattve  totals  to  k  ebruary 
Cheddar,  farm-made  an<l  f.octorvi  ''  V  -  o  n'!:’"  V 

choe.se  other  th.an  -hedd:...  n  Pre-  '  ‘  Vo 

son, Pd  .t  total  of  1  80,91  2.623  : 


Higher  Thi*  Year  to  Date  ‘•However  the  ship  program  ap-  "2  300  and  ImpetVnr  V^ 

'pears  ,0  he  approaching  its  peak,  »d,..uu,  ana  jmpeitai  larnisn. 
Car  loadings  for  the  week  ended  Mach  prod-  11.340. 

keliriiary  I,  ainotinled  jo  6a, 8 1 1  ;  plates  will  he  heavist  in  Largest  dividend  omission  indi-| 

cars  as  compared  with  *>a,424  cars  >  pipptbs,"  steel  added.  cated  for  month  is  5'ukon  Cons.| 

for  the  prc\ious  week  and  .  American  steelworks  operations  |  Gold.  |328,616.  while  others  are 

for  the  corresponding  week  j  last  week  advanced  three  points  to  i  Sullivan  Consolid.,  .$120,000;  Cor- 

year,  the  Dominion  Btireau  of  Sta-  gg  capacity.  rugated  Paper  Box,  pref.,  extra. 


rtiary  17,  144.5  for  the  previous'  Placer  Development  reports  that 
week  and  143.5  for  the  correspond-!  for  the  three  months  to  Feb- 


rent  of  capacity.  rugated  Paper  Box,  pref.,  extra. 

— — - -  $50,1  20;  and  Bine  Top  Brewing, 

®*'  ®  Production  *^Reductions  in  distributions  in- 

For  PatO  and  Asnazu  dude  the  following:  Hollinger  Hold, 

_  $295,200;  Howe  Sound  Co.,  $233,- 

r  Development  reports  that  •'•acas.sa  Mine.s,  $.53,561  ;  Dorn 

o  tt.roo  ninnths  In  tCph-  Scot.  Investment,  pref.,  $20,009 


ing  period  last  year.  Iiuary  1.  1945.  Pato  Con.solidated  1?"  ^ ! 

Cumulative  totals  to  February  1  Bold  Dredging,  Limited,  dredged  - nn-*’  n  in 

17.  1945,  were  443,157  cars  .i.s  3.100.000  et.hic  .vards  for  a  re-  , /J.'"®'!: 

compared  with  470,063  for  the  pe-  covery  of  26.501  ounces  of  fine  Brop’ietary  ^2.‘25 

riod  ended  February  19,  1944,  and  Pold.  and  recovered  with  it«  hy-  ^ 


pounds  in  comparison  w  ith  767,-1 
031.717  pounds  ,n  1  943.  I  "O. 


gold,  and  recovered  will,  it«  hy-  Elevators  pref.  and  RusseU  Indus- 
dratilic  units  1,501  otnrces  of  fine  pref..  will  pay  $4, ,.80  and 

gold,  the  value  of  the  total  pro-  S2.01 9  less  respectively  on  reduced 
duction  being  $980,070  (U.S.  number  of  shares  outstanding, 

funds).  .-,n  s  lll.lilM) 


Financine  Deal  Made 

Home*tead  O.  and  G. 


Auiior  ...  . 

I>an({uc  Uaiiadictine 
Hank  of  Montreal 
Hank  of  I'oronto  , 
H.irher  Ellis  com. 

Do.,  r.vtra  . 

Hathiirst  “A*'  . 


The  total  output  of  concenlrated  I  YVheat  Deliverie*  Agnew  S.i,pas,s  . .‘.O  S 

nulk  profiiicts  in  I  fill  was  276.-  During  Ihe  same  period.  Asnazu  Aluminium  Limited  .  2.00  0 

fi90.02fi  pountis  as  a.^ainst  appro.\i-,  In  Good  Volume  Gold  Dredging.  Limited,  handled  Do.,  Pref .  L.'irt  Q 

mately  259.767.650  pounds  in  1913.!  .stocks  of  Canadian  wheat  in  i  •  •‘‘9'‘-600  cubic  yards  for  a  ‘■‘A'’  n  O 

The  1914  figure  includes  229.837.-!  store  or  in  transit  in  North  Amcr- i 'overy  of  7.749  ounces  of  fine  ’ . u 

056  pounds  of  whole  milk  products  jea  at  midnight  on  February  i>2  I  equivalent  to  $271,215  (U.S.  .d,,.,  extra  . to 

and  15.646,941  pounds  of  milk  by-  gmounied  362,797.187  bushels  !  *•  . H 

products,  representing  increases  of  as  compared  with  339,232.457  on!  ,  - - — ^ -  Ha.ir  of  .‘1.5  y 

4.3  per  cent  and  19  per  cent  re-  the  corresponding  date  of  last  year.!  Financine  Deal  Made  I  Hank  of  I'oronto  ...  .2."!  (j 

sppctively,  over  the,  preceding  year,  stocks  on  the  latest  date  included'  O  and  G  i 'IHl- 

Evaporated  whole  milk,  which  is  .330.876.092  bushels  in  Canadian!  Mome*tead  U.  and  ^* !  '»;;;;_  •••;•;;;  '.[f  ^  V 

the  most  important  item  in  the  positions  and  31,921,095  bushels  in  |  .  •  .  |  Bolding  Corttcclli  extra  2.011 

former  .group,  advanced  from  ap-  United  States  positions  Toronto — Announcement  is  made  ,,p„p  Brewing  ‘B’  .ut  ini. 

pro.ximately  178.368.000  pounds  in  Deliveries  of  wheat  from  farms  I  ^  •’•o*''*  Homestead  Oil  and  Bright  Pref . t.5i)  Q 

194.3  to  1  79.470,000  pounds  in  in  the  Prairie  Provinces  during  the  Gas  Co.  treasury  stock  has  been  Parker.,  . j,.  Inf. 

lf’41.  and  skim  milk  powder,  the  week  ending  February  22  amounted  underwritten  by  Gleiicairn  Secuii-  (;j.clc  &  .Mot.  Pr.  1.2,5  0 

principal  by-product,  increased  to  2  388  556  bushels  as  compared  Ltd.,  and  that  an  option  has  *f.an.  Cycle  &  Mot.  Com.  .15  int. 

from  appro.\imatply  22.352.000  with’  2  956  821  in  the  preceding  ^iven  on  additional  shares.  Can.  Cement  Pref.  ..  i.;tt  Q 

pounds  to  30.000.000  pounds  in  week.  During  the  elapsed  portion  Glencalrn  gets  400  000  shares  of  J;""-  g 

1  of  the  present  crop  vear  255,828,-  cents  a  share,  $1-<,000  to  he  Foundries  “A”  .37^,2  Q 

Ice  cream  production  reached  a  ‘>qc  bushels  of  wheat  were  .naiket- i  Paid  immedtately  and  the  remain-  c.un.  Malting  . 50  0 

iota,  of  1  7.666.615  gallons,  or  423,-i;d  in  wmstr^Canada^  ling  $12  000  before  Marc^^  32.  An  Can.  0 

.26  gallons  more  than  in  1943.  with  167,315,229  in  the  similar  i  “P’'®"  S*'®"  ""  2.0,000  shares  "B'’  .  .  ....  .25  0 


(Continued  from  Page  1) 


period  of  the  preceding  crop  year,  additional,  200,000  shares  at  9  .  i.ii2Vj  Q 

_  cents  a  share  and  .0,000  at  1 2c  a  Caiuln.  Bakeries  Pref.  1.25  Q 

\*/L  1  ID*  I  J  !  share.  The  optioned  slock  is  to  ‘Cancln.  Celanese  ...  .2;) 

Wholesale  Price  Index  If  “  ir:  *')o..  Extra  . 2.. 

c*.-ii  T  u*  u  I  be  taken  up  by  October  15.  ,|3„  p,.pf .  ,  7-, 

Still  lending  rugner  I  a  conditional  agreement  has  been  •do..  Extra  . .">7 

The  general  index  number  for  j  entered  in  by  Homestead  with  B.  O.  Caml.i.  Fairbanks  M.  .25 
wholesale  prices,  on  the  base  1926- i  Jones  to  take  over  3,200  acres  of  illf*’ pll..,.*''  ' 


Wholesale  Price  Index 
Still  Tending  Higher 


llt.lllM) 
1,488,820 
118,494 
11,819 
7.3,065 
120,000 
60.000 
100,000 
105,000 
510,000 
150,000 
5,500 
5,500 
100,000 
11,990 
I, .'>'28 
11„330 
102,209 
12,500 
12,500 
15.000 
251,086 
300,000 
6,078 
11,‘2.50 
99,186 
13,800 
29,669 
37,665 
10,625 
11,413 
65,102 
05.102 
175,000 
57.000 


_  ,  ....  ,  ,  ,1  i.iu.  siouu  at  in  j anuai  ,v  ,  poieiii 

ni  ^  week  1945  recording  an  increase  of  0.3  field, 

when  the  national  flax  committee  1 
was  ii-ying  to  figure  out  the  best ; 
way  to  encourage  farmers  to  grow'  ^  __ 

"iihufo^dJiii^r^iyi^laf^S?;  Canadian  Business  Index 

The  United  States  governiiieiit  is _ _ _ 

litis  year  offering  flax  growers  a'"  — 

bonus  of  $5  a  .seeded  acre  to  ^"1- 1  anciai  DBS 

courage  the  production  of  a  need-  Bnnk  tirbit^fi  inoi.ih-  .  60 

cd  oil  crop.  Would  Canadian  farm-  (iiartpird  Banks- Dec.  .list: 

(MS  prefer  a  sure  $5  or  a  higlier  I  Domaiul  i)c|i.>siis  .  1 

price  that  would  give  that  amouui I  l!oanf i 

extra  on  an  average  crop'.’  it  tltere; 

was  real  fear  of  a  dry  year,  which  j  una.nle— 

usually  hits  tlie  flax  districts  hard,!  T/’'?' i.... ..  . a  ' 


FINA.NCIAI,— D.B.S. 

Dniik  Debits — 1*2  mouth* 
(.Iiartprrd  Hanks— D<v. 
Demaiui  l)(*i»f>sits 
Savings  Duposit.s 
Current  Loans  .... 


nit 

$ 

‘2.l22,9li:Lft00 

Ll82.l88»00a 


wa^s  real  fear  of  a  drv  vear,  which  j  finance 

usually  hits  the  flax  districts  hard,!  unibia"?  Expcnd.iu.-es  : 
they  might  prefer  the  safer  reiurii.  j  Wat-  Ex'pcn.iiiiiios 
■|'he  members  of  the  committee '  National  Income 
did  not  know  wheilier  the  govern- 1  BUSINESS  conditions — D.B.c. 
mem  would  be  willing  to  pay  a  General  Eronomir  Situatinn — 


l,9io.:iis,6o.'. 

.vjs.o:t3,i  It. 
2.122,378,7..K 
8,126,000,000 


1913 

$ 

5:i,;')H,711,727 

1.690.766,000 

1,917.775.000 

1,103,716,000 


I.96."..(iS1  S77 
|•.2.S17.7.•.:l 
2.,'T2,6'lt,l2l 
7,938,000,000 


Caiul.i, 

Fairbanks  M. 

.’23 

Inl. 

20,000 

•Cniidii. 

Ingersoll  Rand 

.,50 

Int. 

95, ’200 

Candii. 

Ini.  Invest. 

Trust 

Pref . 

2.311 

Inl. 

11,373 

Candn. 

1/X‘omotive  .. 

1.00 

Jni. 

159,596 

•Candn. 

West.  Nat. 

Gas. 

Pref . 

1.50 

0 

32.300 

♦(Capital 

Wire  Llolli 

Pref. 

.:tK 

0 

3.800 

!  r.u  pitnl 

3rust  . 

*2.on 

Inl. 

17.701 

'  (  entral 

Pat  ricia  .... 

m 

0 

73,000 

1  L<»nfrd. 

I.ife  .tssix'.  . 

0 

13.000 

I  (>)!rui?n!rd  Papor  i*fd. 

1 .75 

0 

12,330 

Trust  . 

1. 00 

y 

10,000 

C:'Oxxn  2 

ellcrhacli  i*fd. 

1.25 

0 

602,067 

Landii. 

Par.  Hlwy. 

Common  . 

.75 

Inl. 

I0,O5«,(MH) 

(!in/ano 

I.Id.  i’ref.  .. 

i.:i7i 

087,300 

j  OIrcIo  Ha  Knitting 

i  Lo.  1 

Jniited  . 

.15 

y 

.3.811  i 

Do.. 

extra  . 

.05 

1.282  1 

:  "Diivid 

rreres  .. 

.25 

1} 

3.7.30  ! 

1  *1)0., 

extra  . 

.'25 

•  Disl.  S« 

a^rains  . 

.55  ’ 

y 

97.3,397  1 

;  Doni,  Analo  Invest. 

' 

,  I’ref. 

1.23 

Q 

15.902  1 

Ooni.  Scottish  Inv. 

iS-ef.  . . »0  Inl. 


iionus  on  flax  acreage  or  to  raise] 
the  price.  So  they  asked  them  lo  j 
do  either  one  or  tlie  other.  ' 

Tlie  liarley  comiiiitiee  followed  ! 
the  flax  committee  gatlieriiig.  There! 
the  situation  was  much  the  same.  ■ 
The  market  (or  malting  barley' 
wanted  more  tlian  it  could  get.  In, 
this  situation  tlie  buyers  are  rnucb  ' 
less  clioosy  than  when  there  is 
plenty.  One  of  tlio  large  malslrrs ' 
in  the  ITiiled  .States  li;id  In.asicd 
Kcenliy  ilial  he  could  make  mall 
of  any  barley  tliat  Uaiiada  grew. 
He  proltahly  would  not  talk  that 
way  if  supplies  were  plentiful. 

Of  course  tlie  malsters  do  not 
like  a  mixture  of  barleys.  A  tnix-j 
lure  does  not  sprout  uniformly.  I 
i’lusli  barley  is  not  liked  for  matt¬ 
ing.  'I'he  .Mancliuriaii  type  barleys 
such  as  0..\.C'.  21  are  the  favorites. 


Inilox  of  I’hysical  \oIuinc  of  Busin. ss 
it  montl.s  19.)5-9  equal  100 

In. lex  of  Industrial  I'roductioi, 

It  niontlis  .  l't:t5-9  equal  JOO 

Production  and  General  Bnsinesa — 

Miiiernl  I’loduction  — 

II  months  .  19.35-9  c.inal  :00 

Gold — 11  months  ...  I-'ine  .t/s. 

(.oat — 11  months  .  Tons 

Mfg.  Piodiiction — 

It  Motillis  19.35-9  equal  100 

t-'lom*  I*rodiietio..  — to  ni.xillis  Bids, 

tattle  Maugliti'ring  It  months  No. 

Hog  M.aii'^hlei'iny — It  nioiitlis  N.>. 

(  igacetles  rel.'ase.l  — 1 1  moiiths  No. 

(..gars  released  — 1 1  monllis  No, 

l.c.ather  Bools  .I  Stio.'s--lt  months  t*rs. 
ttaw  (.ollon  i;.>iisumpti...n — It  mos.  t.hs. 
Newsprint  I’roiliietion— 12  mos.  Ions 

Steel  Ing.d  I’rodnct. —  It  mos.  I.ong  Ions 
I’ig  Iron  l•rodutq.  It  mos.  l..mg  Tons 
Goiilraets  war.le.l  —  1 1  nmiillis  $ 

Bldg.  I’rrmits,  .58  .Miinic. —  It  mos.  * 
Elec.  Power  Ouli  lit— It  months  k.w.li. 


229.6 
2.051  ,.51I9 
15,500,508 

29:t,0 
10.9,5.5.91 1 
I.S2.S,02t 
7.!t98,772 
1 0.0.3 1, 1107, 1 20 
1.31,7  12, .500 
.32,0.58.111.5 
I  18.(17,701 
2,901,782 
2,780,028 
t,7i:i,470 
279,231,200 
8S,:i98,6I.5 


1 0.2:i7.9  l8,S:t2 
I79..3;il,170 
31.117,990 


2,70;i,150 

1,021,909 

191,111,000 

50,5111,573 


37,1 09,631 ,000  36,818,1 10,000 


INTEICNAI.  1  RAUE— II.K.S. 

VMiolesate  Sates  — 10  Montlis  19.3. i-9  equal  too 
Betail  Sales — 10  Months  19.35-9  equal  100 


The  market  for  malting  liarley  only  PKB'ES— D.B.s. 
takes  .About  20  per  cent  of  the  bar-  rosT'of^Ms'VnffilN.o 


ley  that  Canada  grows,  liiit  this  mar- ; 
ket  has  an  importance.  Some  of  the 
lands  ill  the  north  country  that 
grow  the  poorest  wheal  grow  the 
best  malting  barley. 

The  experts  are  urging  tliat  after; 
tlie  war,  the  low  protein  wheats 
from  the  giey  hush  soils  must  not  I 
he  mixed  with  Canada's  exiiori  ' 
grain.  Some  way  must  lie  found  to 
keep  Ihp  farmers  on  sui  li  soils  ■ 
marketing  something  other  than 
wheal. 

Hydro  Primary  Load 

Attains  New  Record 


Lost  of  Living — Nov. 
Index  ('.oin.  Storks — Nov, 
l»dex  Hond  Yields — Nos. 


I92(i  eitURl  KH) 
ei|iiai  lim 
equall 

lO.'i.VO  equal  JImi 


GRAIN  STATISTICS— Bushels—D.B.S. 
W  in  at  in  Store — I'eb.  8th  . 


EMPLOMHENT— U.B.S. 

Sepl.  arerage  unadjusted— 
tlenrral  index  J92G  rfinal  HMI 

MHiiiifacturing 

Lodging  . . 

Mining  .  .  . . 

<  o'lstriirtion  . 

'I'finle  .  . 

TRANSrORTATiUN— 1>.^  *. 

Railway  Car  LnaHmiia 


Dom.  Stores  . 

.15 

y 

42,002 

Doniiarona  . 

.25 

Inl. 

94,113 

1.0 

Last.  Steel  Piodurts 

.23 

y 

1 1,300 

Eng.  Electrir  .. 

.23 

<) 

10,619 

I.S 

*1*‘amous  Plavers 

.37+2 

Int. 

131,i:i7 

•I'etieral  Grain  Pref. 

2.00 

Int. 

60.000 

Ford  Motor  “A”  .... 

.25 

U 

;i97,210 

5.0 

Do.  ’’B"  . 

.‘25 

U 

17,500 

20.  R 

(•alineaii  Power  .... 

.'20 

1) 

3:i2, 169 

4.0 

Hallnor  (iold  . 

.95 

y 

100,000 

Itamilton  Lotton  Lo. 

.'22L’ 

Int. 

18.000 

<1.1 

Hollinger  . 

.HI 

0 

192,000 

0.9 

Sound  <!o.  ... 

.*25 

D 

1 16,575 

*22.9 

II  . id  son  Hay  M.  A  S. 

.50 

u 

i.;i78,98r. 

28.9 

Iioperlal  I'ohacco 

.10 

u 

915,103 

.3.9 

Do.,  extra  . 

.15 

1.117,631 

1.3 

Do.,  Pref . 

3% 

S 

210,902 

3.9 

Imperial  Varnish  com 

.  .15 

y 

8.011 

10.5 

Do.,  Pref . 

•37  V:: 

0 

1,020 

0.3 

lud.  Arceptanrr  Prof. 

1.23 

u 

18,730 

0.4 

5.9 

Inspiration  lining  A 
Development  . 

.02 

Inl. 

40,000 

1.3.8 

Muter  Lilv  Haking  . 

.75 

Inl. 

13, 8.38 

36.4 

Inteni.  Nickel  . 

.10 

Q 

.3,8.3.3,610 

0.8 

Do.,  Premium  .... 

.03  Vj 

802.121 

•Inl.  Paper  A  F’ower 
Pref . 

1 .23 

0 

I,1ii'2.2l7 

11.3 

Pit.  Utilities  coniinoi. 

.37<.. 

Int. 

98  39i'» 

8.3 

*li*Ying  Oil  . 

.75 

Q 

3,92,3 

Luke  Shore  Gold  ... 

.'20 

0 

100,000 

Lake  of  the  Wowls  . 

.30 

0 

14,.307 

Do.,  Pref . 

1 .75 

0 

26,25<l 

L.iura  Secoi’d  . 

:n) 

0 

57,500 

l.ohlaw  . 

.25 

U 

1 1 1 .261 

0.5 

Do.,  "B'’  . 

.25 

y 

9,3,87.3 

•M.  I.oexvs  Pief.  ... 

1.73 

u 

11.113 

6.9 

•i.ouisiana  Land  .... 

.10 

D 

*296,701 

.McLo!l  Lronfenac  ... 

.25 
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Toronto-- Primary  power  load  .  earmngs— C.  x.  R. 

served  to  tlie  Sotilliern  Ontario  irpcTanns  Bcm'iiucs 

system  reuehed  a  new,  all-tiine  high  Operating  Expenses 

during  January,  1945,  according 
to  statistics  released  by  The  Hydro-  ‘ 

Electric  Power  Commission  of  Out-  *'*"  1"  *  „ 

uo/i  i.  .•  Operating  Bevenm 

ario.  The  2,051,930  horsepower  fig-  Operating  F.xpens; 

ure  reflects  Winter  load  conditions' 
and  the  continued  lieavy  activity  of  N>l  Beveime 
war  industries.  K.— December 

Total  pi'imaiy  load  on  tlie  two'  V,''”'?'  ''“''"‘"6' 

H.E.P.C.  systems  and  the  .Noiqhein; 

Ontario  Properties  totalled  2,367.-'  Net  eaniings 

131  horsepower,  while  comliined  | 'twelve  Month,— 
primarv  and  secondary  supply  also.  Gross  .aniings 
showM  d  a  marked  imo'ease  over  the;  Woiking  expenses 
figure  for  January  of  last  year.  p.-.mmas 
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Provincialism  Wars  Against  an 
Historic  Trend 
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lows  himself  to  be  made  again 
a  taxpayer  in  duplicate  and  trip¬ 
licate. 

*  *  * 

A  further  congestion  is  now 
taking  place.  Currently  there  is 
a  drive  by  a  number  of  mun¬ 
icipalities  to  get  in  on  the  fed¬ 
eral  feedtrough  and  to  get  their 
seal  and  their  vote  in  on  the 
federal  provincial  dkscussions 
whenever  they  will  come  off. 
There  ie  nothing  whatsoever  in 
the  whole  British  .N’orth  Amer¬ 
ica  Act,  nor  in  any  other  docu¬ 
ment  having  to  do  with  th,e  way 
Canada  is  constituted,  that  sug¬ 
gests  that  Canadian  cities  and 
towns  are  under  any  other 
aulhority  but  that  of  the  pro¬ 
vincial  governments.  Nor  is 
there  anything  to  suggest  an 
equality  in  partnership  between 
the  federal,  provincial  and  mun¬ 
icipal  authorities,  whether  the 
latter  be  great  or  just  big.  And 
yet  there  are  some  of  the  latter 
now  clamoring  for  a  seat  at  the 
conference  table  to  advance 
their  claims  for  super  airports, 
subways,  housing  schemes  and 
other  modern  accoutrements  of 
comniuTral  living,  so  glowingly 
depicted  by  advertising  artists 
magazine  writers  and  others 
dreamers. 

The  suspicion  arises  auto¬ 
matically  that  in  at  least  some 
instance  the  clamoring  municip¬ 
alities  are  not  only  asked  but 
actually  egged  into  carrying 
their  absurd  claims  to  Ottawa 
for  the  dual  purpose  of  allow¬ 
ing  the  direct  provincial  auth¬ 
ority  to  escape  from  a  nuisance 
avTd  lo  ftirlher  complicate  the 
w'hole  picture  of  constitutional 
affairs  as  dealing  with  economic 
problems. 

¥  ¥  * 

So  one  need  to  subscribe  lo 
the  modern  idea  of  total  cen¬ 
tralisation.  It  is  most  desireable 
that  we  have  a  proper  delinea¬ 
tion  of  the  spheres  of  respon¬ 
sibility  between  the  various 
governing  bodies.  But  to  say 
this  means  nothing  at  all,  if 
we  are  not  willing  to  concede 
that  the  division  of  au’horily 
must  lean  considerably  more 
tow'ards  the  federal  side  hence¬ 
forth  than  It  has  done  in  the 
pa«t. 

Many  of  Canada’s  problems 
are  of  a  peculiar  nature;  some 
of  them  have  been  aggravated 
by  the  war,  some  of  them  have 
been  temporarily  overshadowed 
by  it.  If  we  accept  the  idea  that 
the  TTation  as  a  whole  must 
take  responsibility  for  economic 
development,  for  welfare  meas¬ 
ures  of  an  all  embracing  kind, 
then  we  must  also  accept  a  uni¬ 
form  method  of  dealing  with 
these  problems.  We  wouM  he 
going  nicely  along  'vhe  xvay  to 
chaos  if  we  permitted  every 
temporary  local  office  holder,  no 
matter  how  ambitious  a  minor¬ 
ity  he  may  represennt,  to  veto 
through  one  means  or  another 
the  modernisation  of  our  con¬ 
stitutional  structure.  That  is 
however  what  is  attempted. 

Since  in  times  of  stress 
neither  the  provinces  nor  the 
municipalities  are  reluctant  to 
going  to  Ottawa  for  help  one 
can  only  assume  that  the  prov¬ 
inces’  eagerness  just  now  for 
expanding  their 'own  social  se¬ 
curity  schemes  is  not  so  much 
concerned  with  the  proper  care 
for  their  various  indigent 
people,  as  it  is  with  the  priv¬ 
ileges  of  taxation  which  are 
naturally  required  by  any  auth¬ 
ority  going  into  the  social  se¬ 
curity  field  in  a  big  way.  Since 
it  would  all  come  out  of  the 
same  pocket  anyway,  the  diffi¬ 
cult  poiiTt  that  forms  the  crux, 
of  the  matter  is  frequently 
overlooked. 

*  *  ft 

Some  people  lake  it  for  grant¬ 
ed  that  Canadians  after  the  i 
war  will  again  accept  the  ; 
double  and  triple  income  tax  ^ 
system  as  a  matter  of  course  | 
and  that  provinces  with  high  j 
collections  could  then  wallow 
in  as  much  social — and  politic¬ 
al — security  as  they  would  see 
fit.  The  difficult  point  is  simply 
this.  There  are  provinces  in 
Canada,  peopled  by  Canadians 
of  equally  good  stock  as  others, 
who  simply  have  not  the  diver¬ 
sified  sources  of  revenue  which 
is  present  in  other  provinces. 

As  long  as  Canadians  decide 
that  they  must  henceforth  have  • 
a  system  of  far  reaching  social  I 
security,  they  might  as  well  i 
have  it  on  a  national  basis. 

For  the  alternative  to  a  na¬ 
tional  basis  is  a  simple  one  and 
one  that  could  be  devastating 
to  Canadian  nationhood. 

The  alternative  would  be  a 
continuous  progress  of  radical- 
isation — to  the  detriment  of  the 
country  as  a  whole — in  those 
parts  of  the  country  wltere  the  | 
jiresent  state  of  development  , 
does  not  permit  the  collecting  j 
of  heavy  provincial  revenues. 
As  this  happens  to  apply  to  re-  ; 
gions  closely  integrated  either  i 
economically,  or  geographically 
or  in  other  ways,  the  strain  on 
our  political  fabric  would  al¬ 
most  certainly  become  unbear¬ 
able  before  very  long, 

*  ft  * 

Those  happen  to  be  discern-  I 
ibie  facts;  the  handwriting  has  I 
been  on  the  wall  for  a  tong  | 
time;  only  people  wrapped  up  j 
in  their  own  glamonrousness 
fail  to  see  it.  i 

Enough  diversions  made  here 


and  there,  enough  pressure 
groups  created  to  sic  onto  first 
one  then  the  other  authority, 
such  as  asking  municipalities 
to  go  to  Ottawa  where  they 
have  no  business  whatsoever,  it 
is  believed  will  make  a  fairer 
job  of  reconstituting  Canada 
impossible.  Every  one  conies 
with  chips  on  his  shoulder  and 
those  who  are  most  reluctant 
to  give  from  their  plenty  do  the 
most  yelling  aliont  the  return 
to  unity  and  fairness  and  the 
good  old  days. 

The  problems  of  the  postwar 
years,  of  resellling  dislocated 
people,  of  speeding  development 
in  backward  areas,  of  rcftirbisli- 
ing  local  economies  and  of 
narrowing  the  gulf  that  is  tear¬ 
ing  this  country,  make  it  neces¬ 
sary  that  Canadians  concern 
themselves  about  this  matter. 
For  too  long  have  they  left  it 
in  the  hands  of  the  local  pro¬ 
phet  who  will  never  get  or  need 
a  vote  in  a  riding  two  provinces 
away.  Canadians  will  'have  to 
make  up  their  mind  as  to 
whether  they  are  a  federation 
of  nine  separate  and  autonom¬ 
ous  provinces  or  whether  they 
form  a  Dominion  dividend  for 
administrative  purposes  into 
nine  partly  self  governing  units. 

Out  of  the  depression  and  the 
wav  has  come  the  demand  for 


social  security  schemes.  We 
can,  now  make  up  our  minds 
whether  we  want  these  systems 
to  be  haphasard,  changing  from 
boundary  to  boundary ' and  sub¬ 
ject  to  every  local  and  tempor¬ 
ary  demand,  or  whether  we 
xvant  them  to  be  uniform 
throughout  the  land,  so  that  the 
emptier  ones  of  the  province* 
need  not  fear  the  raiding  par¬ 
ties  of  the  wealthier  provinces 
who  want  nothing  more  than 
people;  people  to  stuff  their 
predominant  census  figures, 
people  to  stuff  into  their  politic¬ 
al  powerdrives,  people  to  stuff 
into  every  nook  and  corner  of 
their  slums  only  because  great¬ 
ness  in  numbers  is  a  virtue  and 
lo  be  second  or  third  of  any¬ 
one  would  be  a  sin. 

There  will  be  more  squeak¬ 
ing  and  breast  beating  and  hair 
(earing;  there  will  be  more 
quoting  from  ancient  scripture 
and  more  sentimental  drivel 
about  traditions  and  rights  at 
that  next  gathering  of  the  prov¬ 
incial  and  federal  representa¬ 
tives  than  you  ever  heard  and 
saw  at  the  last  one. 

The  West  has  found  its  value 
and  importance  in  the  war  and 
is  reluctant  to  give  it  up  again. 
The  Maritimes  have  rehearsed 
their  story  since  the  first  Mon¬ 
day  after  Confederation.  The 
gentlemen  from  Upper  and  Low¬ 
er  Canada  will  be  on  their  toes, 
but  it  will  avail  them  little. 
Canada  is  moving  towards  a 
modernistic  conception  of  nation¬ 
hood  just  as  fast  as  her  citizens 
w'ant  her  to.  They  want  t-o  move 
increasingly  faster. 


^Habeas  Corpus^  And  Sympathetic 
Courts  Might  Defeat  Conscription 


Churchill,  who  has  no  popular 
mandate  from  the  people,  and 
representing  a  government  ten 
— not  five  years  old,  doesn't  drag 
his  political  opponents  around 
with  him  on  the  Qucbec-Yalta- 
Cairo-Teheran  circuit. 

Mind  you,  the  fact  that  he 
doesn't  do  it  does  not  imply  that 
he  is  right  and  everybody  else 
is  wrong.  But  it  gives  King  pretty 
good  arguments  if  he  thinks  his 
own  Liberal  experts  are  good 
enough  to  handle  the  Golden 
Gate  doings  themselves. 

¥  «  « 

Here  is  soifiething  that  ha.s 
most  people  cursing  Donald  Gor¬ 
don.  and  yet  he  probably  would 
be  thefirst  man  to  rectify  it  if 
he  knew  about  it. 

A  man  sought  to  import  a 
leather  article  which  cost  $1.80 
laid  down  in  Canada.  This  he  pro¬ 
posed  to  sell  wholesale  at  $2.10, 
and  retail,  at  $2.75.  He  was  turn¬ 
ed  down  by  a  local  W.P.T.B. 
functionary,  with  presumably  re¬ 
gional  responsibility.  The  local 
functionary  said  that  this  was 
comparale  to  an  article  made  in 
Canada,  and  that  they  would  al¬ 
low  him  $1.50  wholesale,  or  $2.00 
retail. 

Our  would-be  leather  article 
importer  notified  his  American 
principals,  and  there  the  matter 
stood. 

Recently,  this  American  turn¬ 
ed  up  in  Ottawa,  and  said  to  his 
would-be  agent; 

"Guess  you  haven't  much  drag 
around  here.  So  and  so  (men¬ 
tioning  a  nationally-known  de¬ 
partmental  store)  is  advertising 
it  in  their  catalogue  at  $2.75. 
The  Ottawan  wrote  to  Toronto, 
got  the  article  for  $2.75,  then 
went  back  into  the  local  W.P.¬ 
T.B.  functionary. 

Is  it  not  true  you  turned  me 
down,  and  would  not  let  me  sell 
an  article  like  this  for  $2.75?"  * 
he  asked  the  little  controller. 

“Right  "  said  the  little  control¬ 
ler,  “I  did.” 

"Then  why  did  you  let  this 
Toronto  departmental  store  sell 
it  for  $2.75,  and  not  me?'’ 

The  W.P.T.B.  official  went  a 
little  green  around  the.  gills,  and 
mumbled  something  about  it  all 
being  over  his  head. 

Thus.  Ihe  big  departmental 
store  didn’t  fool  round,  prob¬ 
ably  went  to  the  top,  or  to  a  cab¬ 
inet  minister,  and  got  things  fix- 


(Continued  from  Page  1) 


It  is  also  going  to  cost  Macken- 
ie  King  a  houseful  of  votes. 

¥  ¥  ¥ 

Even  the  cabinet  doesn't  know 
the  election  date,  but  it  is  sure 
to  be  a  few  days  beyond  the  time 
necessary  for  King  to  beat  Sir 
John  A.  Macdonald’s  lime  in  of¬ 
fice.  June  11  might  give  him  the 
record  he  is  shooting  for  .  .  . 
Hon.  J.  Ti.  Ilsley  had  to  weaken 
on  this  welching  of  Saskatchewan 
on  the  grain,  because  nobody 
much  came  to  his  rescue;  they 
bellyache  at  government  expendi¬ 
ture,  but  when  somebody  wants 
to  take  $16,000,000  from  th* 
government,  that's  different  .  .  . 
Progressive  Conservatives  are 
meeting  in  Ottawa  this  week  .  .  . 
Ten  flights  a  day  from  Montreal 
to  Vancouver  are  being  planned, 
with  four  motor  jobs  doing  300 
miles  an  hour,  it  is  said,  and 
handling  49  passengers  each,  in 
luxury  ...  a  Dominion-provin¬ 
cial  conference  is  certain  before 
the  end  of  the  year,  if  King  is 
returned  as  prime  minister. 


MAPLE  LEAF  MILLING 
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tion  of  the  standard  base  for  profits 
also  contributed  to  reducing  the  re¬ 
quirements  for  income  and  excess 
profits  taxes,  with  the  result  that 
tax  provision,  exclusive  of  the  re¬ 
fundable  portion,  of  $1,077,680  was 
down  from  $1,975,000  for  1942- 
1943. 

Net  earnings,  including  refund¬ 
able  e.p.  tax,  were  equal  on  a  par¬ 
ticipating  basis  to  $2.44  a  chare 
on  Class  “A”  stock  and  $1.74  a 
share  qn  common  for  latest  year, 
which  compared  with  $2.34  a  share 
on  Class  "A”  and  $1.64  a  share  on 
common  for  1942-43  fiscal  period. 

Net  working  capital  as  at  July 
31st  1944  amounted  to  $2,389,789 
an  increase  from  $1,761,818  at  end 
of  previous  year  although  the  com¬ 
pany  made  or  provided  for  a  reduc¬ 
tion  in  deferred  bank  indebtedness 
of  more  than  $600,000.  Deferred 
bank  loans  a  year  ago  amounted  to 
$1.701, .304  and  during  the  year 
$401,504  was  repaid  and  3%  serial 
debentures  issued  in  an  amount  of 
$1,300,000  for  the  balance. 

Provision  was  made  in  current 
liabilities  for  the  first  instalment 
of  $200,000  of  the  serial  debentures 
due  July  1  5,  19  45,  to  reduce  the  net 


ed.  The  small  fry  controller  was  j  aiuount  to  $1,100,000.  Current 


not  in  on  this  deal.  Thus,  he 
squelched  the  small  merchant, 
but  his  boss  let  the  big  fellow 
do  what  he  himself  had  refused 
the  small  fellow. 

Our  turned-down  merchant 
and  would-be  agent  is  burning 
up,  and  wants  a  C.C.F.  or  Con¬ 
servative  member  to  walk  into 
his  store.  He  wants  this  story  told 
all  over  Canada,  because  be  says 
he  has  the  goods  on  the  govern¬ 
ment. 


assiHs  of  $8,357,731  included  cash 
cf  $149,784  and  $165,000  in  Do¬ 
minion  of  Canada  War  Loan 
bonds. 

Bank  loans  were  decreased  dur¬ 
ing  the  year  from  $4,063,602  to 
$1,333,077,  and  provi.sion  for  ac¬ 
crued  taxes  from  .$2,490,827  to  $1.- 
465.637,  with  bills  and  accounts 
i  iiiiyable  increas('d  from  $2,050,734 
to  ■$2,935.51').  Current  liabilities  at 
July  31.  1944.  totalled  $5,967,942. 


Company  Meetings 


_ (Continued  from  Page  1)  |  Cloth  &  Man.ifac- 

,  .  ,  ,  ,  '  * .  ,  '  tiii'iiiu  Co.,  Ltd.,  annual  meeting  in 

new  h.gl.  levtjl  w i  h  total  current  Tuesday.  March  6th,  at 

assets  of  $9,9  1  1,669  exceeding  cur-  |o  jr,  ,  j,, 

rent  liabilities  of  $4,220,235  liy ,  *'  _ 

.$5,691,434.  Cash  and  holdings  of  |  Montreal  Loan  and  ^lortgagc 
Dominion  and  L'  S  I  reasury  bonds  meting  in  Montreal. 

I  on  Wednesday.  March  7th  at  noon. 


$5,691,434.  Cash  and  holdings  of  j 
Dominion  and  U.S.  Treasury  bonds  j 
aggregated  $4,638,303  and  were: 
$418,068  in  excess  of  all  current! 
liabilities.  { 

Increase  of  $12,657  in  net  work-' 
ing  capital  was  shown  alter  l•('dul■- 
tion  of  funded  dolil  by  $1,94  3,000;' 
charging  refinancing  e.xncn.ses  of] 


The  Moiiarcli  Kiiitling  Co.,  Ltd., 

annual  meeting  in  Dunnville,  Out., 
on  Satiiriliiy,  March  10th  at  11  a.ni. 

West  >lalai'tie  Mines  Ltd.,  an- 


$487,000;  aitl.ving  986,000  on  addi-;  migi  and  siiecial  meetings  in  Moni¬ 
tions  to  plants  and  properties,  be-  i.pai  „„  Tuesday,  March  13th, 

ing  part  of  the  conutany's  progriim  i  _ 

of  improvement  and  modernization  i  Iniperial  Tobacco  Co.  of  Canada 
of  mills;  setting  tiside  $827,000  for.  amiuiil  meeting  in  Montreal 

pension  funds;  iniyin.g  or  providing  ]  „„  Mareb  20th  at  10.30 

for  common  dividends  lotalliiig  o  m 
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I  Second  Inl.  Invest.  Go.  .10  Inl. 

Si’xtlies  it  Go.  l.td.  .  .'2.3 


27.282  828 
22,2().3,179 


;  Si’x  tlies  it  Go.  l.td. 

297.lll7.7ll  :  2I.7li:i,2t:i  I  Do..  Pref.  _ 

217.896,221  -+27,81.3,116  Siek's  Breweries 

— ■  . I  Niirion  Sons  .... 

19,211,. 367  —  6,031,9031  Do,,  extra  .... 


Do..  Pref . 1.7.3  Q 

•Sir  oe  Gold  . 01 .. 

•Standard  Pav.  Pref.  .02Vi!  Inl. 

.Stuart  Oil  Pref . 20  y 

•Sunset  Oils  . 01  Inl. 

Toronto  Elex-ntors  Pfd.  .05  Q 

•'I'oronto  Gen.  Insur.  .’25  A 

'ixvln  City  U.T.  Pref.  1.73  Q 

Waite  Amulet  . ‘20  Int. 

W.slker  G.  A  \V.  ...  1.00  Q 

Do.,  I'ref . 23  Q 

West.  Can.  Hydro 

Pref . 20  0 

West.  Can.  Flour  .Mills 

Pref .  62G3  Q 

Weston,  C,eo.  4)i% 

Pref . .  I.12U,  Ini. 

Wooils  Mfg.  (.i>.,  eom.  .30  Q 


'  '  I  $390,00(1;  and  making  priivision  foi' ,  _ 

here  income  and  excess  profits  j  United  Cor|ioi-ation  Ltd.,  annual 

_ 1  taxes  of  $2,590,000.  Tending  to  I  nieetiiig  in  Montreal  on  Thursday, 

1  977  •"‘"■‘'a”®  "‘‘t  working  capital  as  at  March  22ud  at  10.30  a.m. 

iwino'i  December  31.  1944  were  two  re-  _ 

;t2;762  serve  transfers:  $512,000  Iransler-  Roiland  Paper  Co.,  l,td.,  annual 
liViri)  reserve  whicli  is  main-  meeting  in  Montreal  on  Monday, 

tained  to  reduce  book  valuation  of  March  2Gth  at  noon. 

23,’()97  inventories  In  current  assets,  to  the  _ 

32,.j(i(i  reserve  which  Is  shown  as  a  non-  London  Canadian  Investment 
72i’iimi  lialiility  under  the  heading  Coip.,  annual  meeting  in  Montreal 

llo;20i  “I'eserve  for  replacement  of  pulp-  on  Monday,  April  23rd. 

wood  and  log  inventories  to  nor-  _ 

10.761  mal  quantities  at  present  inveii-  Western  Groceries  Ltd.  annual 
.30,000  values”,  increasing  the  latter  and  special  meetings  in  Winnipeg 

reserve  to  $1,755,000;  and  $1,185,-  on  Wednesday,  April  25th  at  3  p.m, 

39.:j7.3  157,  previously  included  in  liability  _ 

,  for  excess  profits  taxes,  transfor-  .\sbrsios  Corporation  Ltd.  annual 
i.039  6.3:1  (rom  current  lialiililics  to  sur-  meeting  in  .Monireal  on  Wednes- 
);i'79',977  plus.  day,  April  2.5th  at  noon. 


reserve  to  $1,755,000;  and  $1,185,- 
39.:j7.3|  157,  previously  included  in  liability 
,  for  excess  profits  taxes,  transfor- 
63'i63t  Irom  current  lialiililics  to  stir- 


?33, 179,977  plUS. 


e 


Stock  Exchange  Record— Montreal  and  Toronto 


UNLISTED  SECURITIES 


—  Week  rnding  February  28.  19-15 


Abitibi  . 

Do..  6  pref . 

Do..  7Vo . 

Acme  Olbve . 

Do.,  prel . 

Agtiew  SurpaM  . . . . 

Do.,  pref . 

ASgoma  Steel  Corp . 

Do.,  pref . 

Alumimum  Ltd 


Prev.  High  Low 
CloM 

3I4  n*  3 
49  50>4  49 

.  152^:  155  151 

12  13H  12'‘^ 


15},;  15}i  15*^ 

97  98 

102  10714  102’% 


Sales  Bid  Ask  High  Low 


3^4  2''. 

51  J,  4h 
15Q  140 

13\  IP.. 


55I4  51?4 

7n  71% 


Alco,  pref . 

.  102 

102}^ 

Amalgamated  Electric  . 

22 

Anglo  Can.  Tel.,  pref.. . 

51  V, 

54  h 

Asbettoa . 

21 'v 

Jlk 

Assoc  Tel ,  pref . 

40 

55 

Barker’s  Bread . 

5 

Do.,  pref . 

«,'.j 

43*4' 

Bathurst  Paper,  “A”.  . 

I7>', 

I7>, 

Beatty  Bros.,  "A”  com. 

30 

30 

Do.,  “B”  com . 

24 

Do.  7%  pref.  .  . : , . . 

111*4 

Bell  Telephone . 

:  162’, 

162jt 

Bertram  fis  Sons.  . . 

18 

Biltmore  Hat . : .  . 

12 

Blue  Ribbon. . . . . 

8 

Do.,  pref .  . 

50 

Blue  Top  Brewery. 

2! 

Brantford  Cord  .  ccm  . 

8*4 

812 

Do.,  pref . 

26? .» 

Brasilian . 

24';. 

26 

Brewers  fik  Distillers  .  . 

SH 

100'  .  90'  . 

107' ■.  OP, 


18^.  19='4  21 

10^  12  12 
R>2  9 


*'^24 

*113 

16.5  161 


B.A  on . 

B.C  Power.  “A”. . 
Do..  ‘'B  - 

Bruck  Silk . 

Building  Prod . 

Burlington  Steel  . . 
Caldwell  Linen  . . . 
Do.,  1st  pref  , 
Do.,  2nd  pref  . . 
Cpn  Bread  . 

Do.,  *‘A”  pref 
Do.,  “B”  pref 
Can.  Cement 
Do.,  pref  .  . 


24 

25 

24*4  b  % 

1616  .. 

25 

2.1* 

23 

23'- 

23 

684 

26 

21 

2?f 

7H 

2*.^  -  ' 

475  . 

2‘4 

2" 

10, H 

11**4 

-  1  '  ... 

.5.5 

12 

10* 

20', 

20?;; 

20 

680 

20*  I 

18* 

ll'4 

n'a 

H’l  ?M 

no 

12 

10’ 

6'-, 

9*1  10 

*8 

Can  Cycle,  pref.  ... 

106 

Can.  Forgings,  “A”. .  . . . 

21 

213, 

i  '  2 

50 

L)o.."i- 

40 

Can  Iron  Foumlries.  . 

14*1 

!  IS 

•t  '  » 

25 

Do  ,  pref  ... 

11 

Con.  Nor.  Fewer.  .  , .  . 

C*  I. 

9J'h 

9'i 

985 

Can,  Peckers,  “A”.  .  .  , . 

.33  ’  V 

34 

.33'', 

■i  1  ., 

740 

Do  .  “B” . .  . 

I4S 

14*4 

I4'’s 

4f0 

Can  SS  Lines . 

13', 

13*4 

13 

1 —  '-4 

438 

Do  ,  pref 

45 '-J 

46 

45 

—  I4 

721 

Can.  Wire  fis  Cable,  ’‘A”, 

.  72 

Do.,  "B” 

24 

23", 

23?s 

- 

80 

Do.,  pref  . 

nn 

109 

12 

Can.  Bakeries . 

5T« 

Do.,  pref,  .  . 

95 

95 

25 

Cm.  Breweries  . 

10'- 

10'- 

10 

—  I  J 

ic4t:o 

Do.,  pref  . 

45}, 

45 'a 

45 

1  7^0 

Can  Hrenze  . 

40 

40 

'  . 

40 

Do.  pref.  .  .  . 

107 

Can  Canners 

16!, 

16' J 

•4  ’4 

26! 

Do.  1st  pref  . 

25 '  - 

25 'a 

25*., 

'4 

PO 

Do.,  2r*d  pref  . 

18'- 

18^4 

I8'i 

‘  '4 

1050 

Ccn.  Car  fik  Foundry. 

12*8 

12*a 

11 

''•i 

745 

Oo..  pref.  *new). .... 

29 

29}  2 

29 

4  *2 

1C70 

Do.,  pref  lold * . . 

28', 

29 

4.  1  ^ 

ICO 

Can.  Celnnese  . 

•48 

48 

46*4 

-  1 

510 

Do.,  rights  . . 

23’- 

23'', 

35 

Do.,  pref  . 

162 

162 

40 

Can,  Converters  . 

45 

40 ', 

10 

Can.  Cottons  mew)  com 

27!, 

27', 

27 

470 

Do.,  pref.  mew) .  27^4  28 

Can  Dredge  &  Dock  22  22 

Can  Fairbanks,  pref.  Ill 

Can.  Foreign  Invest  37  38  37 

Do.,  oref . 

Can.  Gen.  Rlec .  205 

Can  Ind.  Alcohol,  A"  7  7I4 

Do.  “B” .  6'-  6-4 

Can.  Lfcomotive  mewl.  I7!<j  171^  M\i 

Can.  Oil  Co  .  20  20 

Do  ,  pref  .  .  144 

Can.  Pac.  Rly  .  15  15  14?% 

Can.  Wallpaper,  **A”  . .  16}:;  16?2 

Do..  “B^’ .  .15 

Cm.  Wineries  4’i  4‘,> 

Can  W.B.  Boxes.  “A*'..  16  22»3  22*^  ^^2 

Ccrnalton  Co.,  Ist  pref. . 

Cockshutt  Plow  13*2  13'’4  Id's 

Cons.  Bakeries .  15?'2  15}3  15 

Cons.  Min.  &  Smelt.. ..  .  56  9  .56}?* 

Consumers  Gas  . .  14912  149}  3  148 

Consumers  Glass  ...  33}  2  34 

Cos.  Imperial  Mills  .  .  25  25  .. 

Crown  Cork  Us  Seal . . . . :  40  . , 

Crows  Nest  Coal .  . .  j  38  ’  5 

Dairy  Cerp . .  1 1 }  a  1 P  2 

Do.,  pref .  46  58 

DiuiUers-Seagrams  ...  49  48^i  48 

Do.,  pref  . 114 

Dcm.  Anglo.  .  . ■  33 

Do,,  pref  .  . .  ®5 

Dominion  Bridge.  .....  i  30?s  30  29’’i 

Dom.  Coal,  pref  ....  c  12}  2  121$ 

Dom.  Dairies . 10*4  IOI4 

Do.,  pref .  30 ‘2  29  ^  28 '3 

Dom  Foundries . 5..  25.1$  26*4  25}-ij 

Co.,  pref . 

Dom.  Glass . 125  127 


13'3  13’4  Id's 

15^3  15}u  15 

56  9  56'?. 

1491$  149' 3  148 
33} 3  34 


38 '5 

n}9  iPi 


Dcm.  Malting  . 

Do.,  pref. 

Dom.  Scottish . 

Do.,  pre^ . 

Dom.  Steel  8s  Coal,  *‘B" 

Drm.  Stores . 

Dcm.  Tar . 

Do.,  pref, 

Dcm  Textile 

Do.,  pref . 

Dom.  Woollens . 


Frst  Kootenay  Power  .50 
Eastern  Steel  Prod ....  15 

Easy  Washing  Machine  13 

Klcctroliix  Corp .  13*^ 

Fnainel  fit  Keat.  Prod.  7 

English  Electric,  “A”. . .  26 

Do,“B” . 7» 

Equitable  Life . \  8* 

Famous  Players  29.* 

Fanny  Farmer  Shop# ,  .  39 

Federal  Grain . : .  3' 

Do.,  pref  .  70 

Fleury  Bissell . s.-  1  00 

Do.,  pref . .  24 

Ford.  Class  “A”.; .  26? 

Do.,  Class .  25.' 

Foundation  Co.  of  Can. ;  21?, 

Gatineau  Power .  11}: 

Do.,  pref.  5*  . . .  98 

Do.,  pref.  51$% .  103} 

Cen.  Steel  Wares.....,;  16? 


Goodyear  Tire  .  93  93 

Do.,  pref.  mew) .  55 56 

G.  L.  Paper.  V.T.:....  5} 3  5^8  5 

Do.  pref  V.T .  29*3  29^4  29 

G.  L  ^per  Sc .  5}3  - .  ,  •• 

Do.,  pref.  29  29?^  , . 

Great  West  Saddlery.  Kj-n 

Do.  ,  pref . .  50 >3  ..  .. 

Greening  Wire  . .  H  . 

Curd,  Cher  es .  6?4 

Do.,  pref .  80  •  . 

Gypsum  . 10} »  11.  h  10 

Ham.  Bridge  .  7  7)%  6 

Hamilton  Cottons.  ... .  16?4 

pref  34’)$  . 

Kam.  United  Theatres.  2  .  .. 

Do.,  pref . 121  .  . 

Harding  Carpets.  7.^4  8  7\ 

Hinde  fit  Dauche  Paper. .  19  18)  j 

Holt  Renfrew  Co .  10 


Do.,  pref.  _  . 

Howard  Smith  . ; 

Do.,  pref  . . 

Hunts  Candies,  **A*'. 

Do..  *‘B” . 

Imperial  Oil . 

Imperial  Tobacco.  .  . 

Do.,  pref.  . 

Imperial  Varnish. . . . 

Do.,  pref . ^ 

Ind.  Acceptance,  “A** 

Do.,  pref . 

Inglis,  John . 

Int.  Bronze  Powders. 

Do.,  pref  . 

Intercolonial  Coal 
Do,,  pref . . 


100  102U  . 

22}3  22)jj  2U$ 

111  111 
20 
18’$ 

14?i  14?4 

13  13 

7?$  7»i 

14}  3 
29’*4 

26*$  26?/‘3  .. 
102  102 
9 

18  18?t  17*4 

.10  31 


.35 

35 

233^4 

Inter  Metai  Ind., 

•A"  .  1 

;  22', 

23^1 

Do.  pref 

Do.,  “A”  pref  . 

106 

106 

10514 

Inter  Milling,  4% 

pref  . 

113 

373, 

34', 

Inter.  Nickel . 

34»'« 

Do.,  pref.  ... 

148}i 

27‘', 

25?- 

Int.  Pulp  <W  Paper 

26 

Do.,  pref . 

lot 

Int.  Pete . . 

22?4 

23 

Inter  Power  .... 

32 

32 

31}  2 

Do.,  pref . 

Inter,  Utilities  .  . 

111 

27 '4 

112 

30 

29 

Jamaica  Pub.  Service ...  11 

Do.,  pref . 101  107 

Kelvinator. . .  19’ i  19 

Lake  of  Woods .  26  26 

Do.,  pref . 1^5  150 

Lang  &  Sons .  16  16 

Laura  Secord .  . .  16*4  16; 

Legare,  pref.  . .  16 

Lindsay,  C.  W . i.^  8*3 

Do.,  pref .  65 

Loblaw,  “A” .  27?  3  27 

Do..  “B” .  26  27 

Loewi  Theatres,  pref.. .  100 

MacKinnon  Steel.  5 


16  16!$ 
16*4  16?i 


Do.,  pref. 

Maple  Leaf  Gardens  15' •>  10)3  —  5 

Do,,  pref.  .....  10' 3  H  .  .  — 

Maple  Leaf  Milling.  ■ :  16  16}  3  15}$ 

Do.,  pref .  19J4  20  19  -  ' 

Massey  Harris  inew)... I  9*4  9)4  9'e 

Do.,  pref.  (new) .  23'$  24  23 

McColl-Frontenac. . . . . :  \\%  H^s  19'4  “ 

•  Do.,  pref .  105}  3  107  106  +  1} 

Mitchell  Co..  J.S.  53 

Mitchell,  RobCTt . :  25  25 

Modern  Container. :  18?.} 

Do.,  pref . .  95*% 

Monarch  Knitting .  10  9  —  1 

Do.,  pref  * . .  99  100  97  1 

Montreal  Cottons . t  75 

Do.,  pref .  132  140  ‘  8 

Montreal  Loan .  28  30  ■•^2 

Montreal  L.  H.  8s  Power.  21 ’h  22  21*3  ' 

Co.,  3  [  notes  .  .  .  49*4  49  U 

Montreal  Telegraph .  .  42  42 

Montreal  Tramways  23}’$  25  24'3  +  1' 

Moore  Corp .  .58  58  57  —  ' 

Do.,  “A”  pref .  230 

Do.j  ‘‘B”  pref  .  348 

Murphy  Paints,  com  .  .  19  22>3  ■t  3' 

Do.,  pref . 102  >  3 

National  Breweries  ... .  41  41  40}  4  ’ 

Do.,  pref  .  40?$  45  ••  T 

National  &ocert .  12,^  12)^  .,  ••• 


23'$  24  23 

11%  \\%  I0'4 

105*3  107  106 


IO'h  Q' 
12.5  118 

*106*4*104*' 


.^5  .53', 

1.5  13% 

14 

46',  40’., 

73'.  72 


46’ ,  44  S.5  40 

40  39' J  $1  .50  b’ 


48  45' 3$!  UO  hi 

23’ j 

162*4  160  $7  00  b) 


158  160  ISO 


Div.  STOCK  Frev.  High  Low 

Close* 

J  Po..  pref  29 '3  29  4  29 L 

I  N.it.  Sewer  Pipe,  "A”  .  24 

Nflt  Steel  C«r  19  19 

Niegarn  Wire  23  23 

3*6  50  Norant’a  Mines  .  .  52  55 

?0  North  Star  Cil  .  .  : .  7  7 

^7  00  j  Po.,  preJ  .  6 

I  Cpilvic  F’rur  ...  •  26'$  26 

S.5.00  Do,,  prrf  172 

$8  00  Or*t.  Stee!  Prod  16  16 

S.5  00.  Do.,  pref  ......  120 

Orange  Crush  .  7  8 

3*2  7.5  i  Do.,  pref  10 

80  Ottawa  Car  6'j  6 

;  Ottpwn  Electric  32  ”  35 

^  Ottawa  L.  H.  fr.  Power  10  10 

$2  50  pr^f  IQ4J 

51  00  PniT  Herfi^v  Tubes  102  104 

,  Penmans  l.ifn  ted  .58  58 

Int  Do.,  pref  14! 

$7  00  pl,f4o  Engravers  20 

$8  CO  Porto  Kico  Power,  pref.  119 

30  ^  Power  River  19*  .  20 

60  Power  Crrn  ...  8*1  8 

Pressed  Metals  .  1.5'-.;  15 

5*2  50  ,  prioe  Bros  36*  -  .^6 

****•  '  Do.,  pref  JOl  101 

Purity  Flour  .  .  •  7*,  7 

i  Do.,  com.  inew'.  .  .  7  7 

Do.,  pref  ...  9.5  06 

*1  on.  Do.,  pref.  new) .  41 'm  41' 

Jj  JJJ  Ouehec  Power  ....  IS’t,  1.5 

5*1  60  1  jQ 

'  Do.,  pref  22 

Riverside  Silk,  “A”  •  29*  .  32 

V”  !  Holland  P«t>cr  12*  .  12' 

Do  .  pref  106  '  10.5 

1  Rurscll  Imiur.trics  29*.  29 

-JJ  Do.,  pref  290  295 

1  Sagiieray  Power,  pref  105*  • 
f\.\  St  Lawrence  Corp  .I’x  3 

Do.,  pref  211.,  22 

1  St.  Lav/rcnce  Flour  Mills  ,16 
tc  nn ' 

ce  nn  Sy.  Lawrence  paper,  prrf  64’$  65 

1*.  iSiiaw.  Water  fit  Power.  17  18 

‘  Sherwin-Williams-  24  24 

i  Do  pref  148 

;  Sick's  Breweries  ,  .  .  .  ,  23' ,  23 

!  Do..  V  T  _  23 

Silverwcod  Da'ry.  ...  12  12 

j  Do.,  pref  ...  10  9 

<t  nn  Sifvon  &  Sons  ....  16';.  16 

2n  pref  .  109 

on  Simpson.  “A”  mew)  16*,  17 

;:7  Do.,  “B  *  mew*  12'?,  12 

ci  so’ 

I  Southern  Cm  Power  .  11 II 

nn  l^tandard  Chemical  36 

:  Standard  Paving  .  ,  4  4 

tj  JO  L  pi'i''  —  '‘*'t  '*■ 

I  Vn  1, \|Sir('fnnn  Fro,  ....  .3.S  .3.5 

^ '  Sled  or  Cr.nadn  .......  7.1  73 ' 

50'  Do,  prd  ....  76  76 

,,  nil  I  foal  . .  4>.'  .S 

’  AO  I  Sup^i'sii:'  Hosiery  3‘  - 

Do.,  prer  ■  .  83 'j  . 

$2  10  ■r»'’'hlin  Uil  .  16'. 

««  ,r,  Do.,  ore!  ....  53 

UO  b  Tip  Top  Tailors  ....  12 

Do.,  pref  .  .  .  112 

1  t  I  Tookes  Bros,  new)  21 2! 

Toronto  Elevator?.  .  2R‘.'  28' 

<;i  20  ' 

Cl  ■  Tucketts  Tobacco,  pref.  165  163 

Int  I  Twin  City  13  14 

56  CO  T)o.,  pref  80 

52  po  I  Union  Gas  Co  8'k  9' 

5«  nn  !  United  Corp.  “A”,.  .  ,  28*  j  29' 

Do..  ■•C-  .  17'.  17^ 

United  Steel  .  .  ....  4'''n  4- 

Viau  Ltd  13  13 

1  Do.,  pref  .98  98 

snnh)  I  ^^hnsso  Cottons  59  59 

•Jr  nn  Walker  Kiram*  G.  &  W  74S  74- 

Int  Do.,  pref  22*  .,  22 

Si  00 


Week  ending  February  28.  1945 


Sales  Bid  Ask  High  Low 
115  30  29* 


'  Sifvon  &  Sons 
Do.,  pref 

Simpson.  “A'*  »nev 
Do.,  “P."  mew* . 


4I'm  41*.. 
1.5’i,  I.5U 


29*..  32* 

I2*j  12*.  12?4 

106  lOS 
29*  .  29“% 

290  295 

105*  . 

3%  3*4  3 


148 

23',  23*4 


JC4‘,  105 

11  '  J  1 1  » 


»,s  -  SI  CO  Do.,  i-rer 

Cl,  41  i_,  I  Wet.  Kcotenaj-,  pref 

22'  .  22"'  $I  "0  '  Western  Steel  .... 

$4  CO  i  Weston  s  . 

13',  I2is  50  1  E"- 

16  1,1  ro  „.iP'>,-  PffI-  "lewi 

50  49  $I  no  h' j  Wj.sil  Ltd  _ 

140'a  147'4  $8  00  ,  Winnipeg  Electric.  A 

3.')  .33  .  S2  0  ..Ho-  ri-cf  .  . 

25  23  $1  20  V/co<’,  A'cn.  «  J,  pref 

42  40  V2  CO  !  Woo<ls  Mp.  Co.  ccm. 

.39' i  $3  00  :  . 


M'i  17'  .  !7 

18’«  19  18’i 

1 05  "4 
99 '4  100 


30?. 

30 

29S  — 

Vs 

620 

123  i 

12!5 

210 

10', 

10!4 

75 

30', 

29<4 

28'2  — 

l.'a 

50 

25,3^ 

26*4 

2S%  -f 

1 

1127 

125 

127 

10 

161 

15 

15', 

•f 

'2 

105 

101 '» 

101 

.  .  f — 

% 

100 

2', 

37, fs 

8 

8 

7H  — 

3612 

16 

15*4 

— 

55 

14'H 

15*4 

14*  a 

8595 

109‘, 

no 

-i 

idj 

45 

72 

72'j 

71 4- 

(•■$ 

291 

163 

163 

161 H  — 

IH 

90 

7h 

8!', 

8 

U 

2425 

lO'i 

lO'i 

— 

1 

450 

..50 

15 

is'i 

15 

100 

13 

13*6 

14 

13,^1*  + 

*4 

*  50 

7 

7 

150 

26 

7 '’4 

8’,; 

■g’s 

.  .  — 

45 

29', 

39 

39 

28}  2  ” 

}.* 

195 

3', 

3?li 

3.'2  4 

29C4 

70 

71 

145 

1  00 

24 

26?, 

26*1, 

26'^  t 

?4 

950 

25'', 

21*4 

21*4 

35 

1 1  >, 

113, 

ii 

P85 

98 

99 

98  -r 

1 

395 

1033ii 

104 'j 

20 

16'6 

16*4; 

16 

% 

1385 

103 

103'; 

103  4 

k* 

35 

93 

93 

145 

553t.- 

56 

35 

S3'4 

5 ’--8 

5}-2  -T 

% 

255 

29', 

29  ?4 

29>$ 

300 

534 

29 

29*4 

•  ■ 

'  % 

135 

14).. 

49! 4  3254 

115'. 

*^52 

"85 


16  14", 

101 '4  100 


8'.c  7' 

le'y  14 
15",  13 

110'c  108" 

74  71  ' 

165  I6t' 

8!i  6' 

10''4  9' 


I  Vv'col  Corrbing  .  . 

$2  50  ‘  Knitting  Mills  . 

$2  22  Zf^ers 

$5  00;  '■’'I 

Int.  Do..  5',  pref  ....: 
$5  BANKS 
$1  20  !  Conadienne  Nat  . ; . .  , 

Ini.  ■  Commerce  . 

Dcminicn  . : . . . . 

$,  75  ;  Imperial . . 

81  40  :  Montreal  .  : 

$6  00  Nova  Scotia . 

$5  00 : . 

87  00  I  Toronto.  . 

80  loans  and  TRUSTS  >- 
j  Can.  Permanent 
I  Central  Can.  Lean 

82  00  Chartered  Trust 

j  Bcoii.  Invest  .  . 

'  Huron  fis  Erie 
*  '  Do.,  20  p.c.  paid  .  . 

$5  50  Land.  Banking  &  Loan. 
$5  00  ■  Nat.  Trust 

$7  00  i 

50  Real  Estate  Loan 
:  Toronto  Gen.  Trust. 

.  Toronto  Mortgage 
51  00!  *1944  Quotations. 


23’-.  23  *t  23'.,' 

29' 28' J 


18*'  18'"$  18*.f 

18’,  I8’/8  18'} 

17  17*.,  17% 

28'.  28L,.  28'% 

161}  16^4  16 

27*..  28'-  .. 


30 

29’^ 

$1  ..‘iO 

25 

23 

20 

18 

$1  on| 

23*4 

$1  oni 

55 », 

50 

$4  00 

7^ 

5  k 

$1  73 

6 

35c 

37* 

25*4 

$1  00 

172 

168*- 

$7  on! 

17*; 

16 

$1  00  ! 

MiO 

$7  00  j 

8^ 

8'4 

10 

Int.  j 

5^8 

Int.  1 

35 

$2  00  i 

11  * 

9' 4' 

60  , 

100 

09 

$5  00  1 

104 

100 

$5  00  i 

59 

58’ i 

S3  00  1 

143 

$6  00  i 

’*20 

*19 

Int.  t 

*110 

*110 

$7  00  i 

20 ‘h 

19 

1 

y 

7 

30  ' 

16 

14'i 

Int.  1 

37 

32 

Int .  i 

103 

100*  - 

$5  50  ! 

7’ 

Ok 

74 

7 

1 

06 

0.5 

•12*; 

"41k 

1 

16 

15*4 

$1  00 

in- 

Int ,  ' 

24 

$1  (>0 

32* 

$2  00  1 

12*. 

12*4 

f.o' 

106 

$5  00  1 

29  ^ 

':8'i 

SI  20  ! 

29S 

$7  00  ! 

106 

$5  50 

3*s 

2  k 

22 

18k 

$1  00 

.16 

$1  40 

*142 

$7  00 

(:8 

60 

$3  00 

18 

16’$ 

90 

25 

l.SO 

149 

$7  00 

23*. 

22 

SI  CO 

23’- 

$1  00 

13 

12 

40 

10 

10 

16’. 

100 

S7  00 

17 

15'.. 

12 

M 

115 

lO.l’:; 

$6  .50  ! 

1  ' 

80 

.38* 

36 

$1  25 

15 

14' . 

■  Int. 

3.5 

6nr  b '  J 

73’. 

69 

$3  OJ  1 

76 

74 

S3  00  1 

5 

1 

*5. 

•8.G 

$5  50  1 

I7'i 

16'^ 

81V  j 

‘53 

$2  50  ! 

1.1 

12  i 

30  ! 

*112 

*110*  . 

$7  00  1 

'2!  * 

20 

Int 

30 

29’. 

Int .  1 

54 

$2  62* 

16,5 

$7  00  1 

14 

12 

*80 

Int. 

0* , 

8', 

.  1 

291 

28 

$1  50  1 

17' 

17 

Arr.  ! 

5^ 

4k 

Int.l 

( 

1 

98 

$5  00 

59’ 

$4  00 

75* 

71 

S4  00 

22* 

21 ’4 

$l  00 

135 

$.3  00 

147 

$7  00 
$1  00 

18' 

17 

Int. 

19 

18 

80 

105  • 

100’ 

09 

20* 

$1  00 

H 

6’  . 

P3 

69**. 

S5  00 

*110 

$7  00 

.^0’ 

$2  00 

*120 

M17 

16* 

$1  00 

10’ 

9‘| 

40 

73* 

•  33 'j 

80 

29* 

.  26*4 

$1  SO 

1.5’ 

.60 

15 

14 

60 

19'‘ 

H  18 

80 

19' 

18*8 

80 

13 

17 

60 

30 

28 

$1  60 

17 

15 

60 

30’ 

28  k 

$1  00 

165* 

J  160 

S7  00 
$8  00 

»Q4 

$4  00 

37 

Int. 

86 

$4  00 

16' 

>*70 

*05 

$4  00 

195 

S8  00 

*109 

*105 

S5  00 

*30 

120 

$4  on 

110 

$5.00 

I  I  Furnished  by  A.  J.  PA*mSON.  JR.  A  CO.  . 

UMITEU.  Hoyal  BaiiR  Bldg..  Toronto.  1 
I  iSubJect  to  conflriuatton  and  changei  | 

j  Stocka  Bid  kakad  j 

Current  Allens  KIiiksIimi  tilils  ..  71.00  , 

Div.  .Miens  St.  Catharines  SO.OO  I 

Kate  4.i|,.|is  Tiiionlo  I’fd .  IIT.OO 

*’  •‘’®  .Vnglo-Can.  TVl.  “A"  Loin..  lll.2.'i  11.00 

ct  „„  I  Aii;(lo-Lan.  Tel.  I’rel.  .511.00 

J!  ??i  .Mias  Steel  Loni .  30.00  40.0n ; 


-THE  FINANCIAL  TIMES,  MARCH  2,  1945  1  1 

Canadian  Activs  Band  Prices 


GOVERNMENT  BONtfS 


Iffgh  I.o\v 

in:t  noiii.  of  Can. 

IDObj  Uoin.  ol  tian.  .# 

lOtb's,  loo  l»uin.  1 1  t.an.  .. 

I90;s  .  Doiii.  of  (.an.  .. 

loo*;^  !)Ui*  Dom.  vif  (iaii.  .. 

lol  ’  J  I  luiii.  ot  (iais.  . . 

10’2‘s  Moni.  of  ('.an.  .. 

101  l)i»uj.  of  Can.  .. 

k" I J  Doiii.  of  Call.  . • 

f*Kl‘s  |)t>in.  ol  (.all.  .a 

lo»'.s  lo.i  s  Uoin.  of  Can.  ,, 

I0.i*<t  Doni.  of  Can.  .. 

Cl's  1(12,  Iboii.  of  t  an.  .. 

I9l  101  lloni.  of  tian.  .. 

101  joj » ,  Dom.  of  Can.  ., 

H*C'<  IOC's,  Dom.  of  (  an.  .. 

10‘H  ,  lOPt  '.  Diun,  of  (ian.  .. 

10*1%  100  Dom.  of  (  an.  .. 

ION',  |(i;  Dom.  t,:  Can.  .. 

HI*  I  l**o's  Honi.  of  (  .an.  .. 

HiO  st  !i0  ^  Dom  nt  (  an.  .. 

I’O  •,  Doiii.  ol  (.sin.  .. 

19''  ,  1 1*-*  .  I bmi.  wi  (.iUl.  . . 

s  lOj’,  Jlntn  of  (..,11.  , 

07  Dom.  ot  (ian.  .. 

Di>ni-  of  Can. 


fill. 

Hale  Dor- 


(.r»n,  iMiways  .... 

Can.  Co-Op.  Wool 


(  an.  hire  liisnniiicc. 
Can.  (icneral  Invest. 


Can.  Indnstric^ 


I  (.  in.  Xlachincry  C.om. 
'  Can.  Motor  Cam!)  “A" 
t  an.  I’a\  iii;i  lb  cf.  .  . 
!  ( ian  I  ca  Pref.  . . 

{  ( ,.in.  Wrstrrn  Ctimbcr 
pQ  Can.  W  est.  Nat.  (ias 

nt  '  A  P.  Com  . 

00  Can.  West.  Nal.  («5is 

00 1  A  P.  Pf.l . 

(  an.  Wrstiiiiiboiiv 


8.-..2.'.  88.90 :  1"9: 


■pet  70."«  - 

.  t  09  *91 

t’  .1!!!  I  19.""  l.'iO.""! 

.  .1",""  '  '"-'i' 

fd .  tOl.lMI  198.""!  !"'■ 

.  410.99  f25."9 

.  3.7.-.  ;  1"3'» 

.  8.50  '  ' 

.  37..-, 9  i  191  ■ 

.  8l."9  !  I"!' 

_  13.3-1  M.3.-,  1  19'. 

Loin..  1.-.8..-.9  Ili.'I.IIO  !""• 

Linn...  l.■)8..-,9  lfi2."ll ;  l".^' 

ref  ..  179.99  t73."9.l""', 


7.2."»  S.oOi  00“, 
s.()0  o.r.tc  !0'* 


loo.oo  io8.;iO* 
Mi.oo  .'»:t.o()  I 


o.  I,  p*-:,a 

II.  I,  .•i;-('i(> 

Pel peinal 
e.  C  PM  2 


RAILWAY  AND  NAVIGATION  BONDS 


Capital  rrii?t  . 

(apiial  Wire  (lot), 


W.  (  Imsc  Pf<l.  noiiiiH 


ill. If  Piel.  IIIS.OI'  IIO.Oll)  Jv;,,- 


(  .mada  SltMin'tliips  .  > 

(  .-iiiadian  P.u .  Paihvay  . 

(.anadiaij  Pae.  Hailwav  ...  1 

(  an.  Nsil.  i;l\  ( l)oin.  (lU.ii-.)  I 

(  MM.  Nat.  HIv.  1 D-  III.  (.nar.!  1 

(  an.  Nat.  HI.n.  (Dom.  (tu.ir.l  1 


..7  HC' 

p'.  jI  io;p 


(l)oin.  (.uac.)  I*_  MS  CNP  ‘.t  pt. 
1  D-  III.  ( inar. !  1  }  J  DPI  (  N  1  .tnne 


...  (  an.  Nat.  Hh. 

(.an.  Nat.  Hl>. 
lytt  qunlatinns. 


I  I  inm.  ( iiiai .  I  >' 
(Doiii  tiiiar.)  3 


•IDI  I  C  Dto.  I'.-.'.O  , 

J.l.t  .\(l  (  Nl.  Oet.  l-(;o  128  u 

j.tla  c  Jan.  sit-.'/J 


Cciiimeieia'  Pin.  Com . 

( fmmeifial  l.if*’  . 

C.  *nfe(lei aition  Life  30' y  IM.. 
(  imtiinMital  Cifr  20' ;  Pd.  .  . 
(  loNMi  Life  l  iilly  Pd.  I).  J2'y 

(.rowii  Irns!  . 

Drb.  Sec.  I’fit . 

Deln*it  Infer.  Hridge . 

■  D'lm.  ''.iiMd.  (West.)  (.om.  . 

!  Dom.  of  Can.  flen.  Ins . 


D.inlop  Pfd.  t*j 

r.tstrMi  Me.)  Pf<l. 


78.00  82.00 

.S..*.0  0..’t0  1 

7.2.'»  0.00 

l.l.'i.OO 
31  .no  3.'».(Mt 
280,00  I 


PROVINCIAL  AND  MUNICIPAL  BONDS 

fht  toliowina  quototions  arc  furnikhtd  by  The  InvcMmcnt  Dealers'  Associofion  ot  Conada 


FROVINClAl 

Rola 


no.;:. 

ii.puo 


(..rat  l.aUi's 
(.ical  West 


(ini?n*>  1  «>ninlry  Pfd .  2..'»t 

(iiirlpb  Old.  liM.  Par  .?*.’)(♦  ."*t.2 

lialifav  Insurance  .  17.2 

Dart  P»altcr>  Com .  0.2 


8.7.'.  ' 

ICt.OO  118.00' 

200.00  1 

210.00 
•JO.OO 

2..'»0  3..HI . 


lIonmutM-id  Saiiitavinni .  . . 

Imiirrial  l.ife  . 

liuiuNli'ial  Mti^r  \  'Jriisf. 
Ingram  .k  Ib'II  Pftl . 


I  e^arr  Prrf . 

I  oblaw  Inr.  Com . 

Condon  i*t  West,  rnisl 


Mannr.iclnrrrs 
Martlinie  life 


Monarch  I.ifc  20'.  Pd . 

M*intrral  M.  |^.^^rr  Pfd.. 

Montri’.al  Irnst  . . 

'lorrison  Hrass  Nr\\  .... 

\io|•ro\^  Screw  (^om . 

Morrow  Screw  ITd. 

'll.  Hoval  llolrl  New  Com. 


itO.OO 

O.'t.OO  110.00 

28:».00  310.00; 

10.00  .'tO.OO 
01  on  100.00' 
.■|().2.)  ! 
.*t2.00  oO.OO  I 
20.’».0*l 

I. 't.oo  I 

17.00  I 

LC.'iO  I  C.M) ' 
.■>3.00  j 

2'.r).)Hi  273.00 ; 
2.3.00 

1130  17.00' 

II. 3:.  i,-.,;.-.  I 
8;!.»"  iiii.no , 

18.9"  ! 


no 

AlbCi'TO  . 

1 

Mo.  Lt\ 

1  44/ 

.SS.(i(U 

Aiberto  ...  a 

1 

Oct. 

101  uu 

Brit.&h  k.olumb.c  ... 

.  0  J 

15 

Ftb. 

1*^4/ 

1  18  00* 

Uritish  Coiu.Tibio  ... 

.  •>2 

1 

Out. 

i 

til  til) 

Uriiish  Columb'O  .  . . . 

.  S-’a 

1 

.'.ept. 

lv>3 

HI.;  .lO 

Momtubo  .... 

1 

Ap.-jJ 

l'2-»7 

Mor.itcbc  . 

.  -*'2 

1 

Oit. 

h/bl 

lOA.ih) 

Now  Brunswick  .  . 

.  i  ‘ , 

1 3 

Vav 

1  i.‘;.oo« 

New  biunswiCk  . 

.  4*  1 

*5 

Apr" 

1  ^ol 

111  .'lO* 

-.luva  biotio  . 

. 

s 

iv..: 

103.30 

Orta.  .0  . 

.  5.2 

1 

July 

ISi4o 

1**7. ri 

Ontario  . 

1 

June 

Wi'J 

IL'O.I’Oi 

Ontario  . 

i 

June 

1  1*1  1 

US. 002 

Ontor'c  *  HEPC )  .... 

1 

Au0 

1  ’ 

12.5  (iOj 

UO 

.  44 

1 

Jan. 

19^0 

•.♦.s.:.o 

Fmicc  Lowoid  Island 

.  3% 

1 

0.;t 

1  V4j 

107.00 

Quebec  .  .  . 

.  •H,4 

1 

Aug. 

W>S 

s:;..',*) 

Soskotebewar*  .  . 

15 

’  i 

I'Vid 

:ii  00 

Soskotchewon  .  . 

. 

1$ 

Vc:ch 

'•.>,2 

00.00 

ioskatenewon  . 

5  to 

AuQ 

MUNICIPAL 

00.00 

v.ha  lotte’own  .... 

.  y.i 

1 

Js.iV 

I9j2 

1 10.00 

iloldox  . 

. 

1 

Jen 

10S..|*I 

Hull  . 

1 

■.  O'wh 

'  .0  i 

If.;  1:0 

Levis  .  . . 

. .  5 

1 

MQ!/ 

'  .'32 

110.00 

Morivton  . 

2 

jLily 

:)7.0ii 

Montreal  . 

.  i  0 

! 

-h 

100.004 

Ottowo  . 

) 

hllrl.....  . 

.  \  J 

1 

I  *  1 

I'l  '1 

IH'i.OOx 

Suint  iohn  .  ... 

»  3 

ii 

lA  »  . 

OS  00 

3t  Lambert  ...  . 

» 

ViC'- 

l*);;.‘*o 

Three  Rivers  . 

.  '».2 

1 

\  >N  . 

t'.l  ..■) 

1  l.:.05)v 

Voixouvet  . 

*5 

JQ'» 

'  '*  .0 

1"1  "U 

WcSiniwunt  ..  .. 

. .  4  , 

1 

\'0y 

19,4 

vS.i.;i*i 

WjnLsof  -  . 

.  i  4 

13 

Dec. 

r))j 

i:!i.(i"» 

Winnipeg 

•h.2 

Canada  C’J  LcnCcn 

X — Po%  able 

Ccrcclo  or.j  New  Y( 

Oh. I  o  ten. no 
I'.N.'O  102. (*'t 

Irt.uO  108.30 


iJS.im  I,'.'».n0 
C'2.no  121. .00 


2— >-Payobie  Conaoa  New  York  one  London 

BONDS 


New’  Uniiiswick  Trl. 

'  I  Nnrtlirni  rcb’pbicie  .....  1.30 

,  00 1  Scotia  Trust  .  145.00 

1  00,  Nova  Scotia  C.  A:  P.  <*om...  88.00 

\  OOtiHfIce  Sprt'ialty  Com .  lO.OO 

IriCj  Ontario  ’Pobacc»>  Plant,  rnits  IH.llO 


18.00  !  I  lilii.v — 

10.00  10.00  .iKnilia  (•ill.  Hly  .I’s  P' ■  ♦ 

71.00  j  \s?.  -.  I  cC  sV  I  j’  ■ 

3.00  1.00  .V\alon  fcl.  I'j,  P'  - 

1(1..’, (I  P.rll  Iclfplmm  lo.'V 

lOl.Oit  lOO.lKI  |[i.|I  It  lfivluuir  3.  P.iCti  . 

8.73  (:.  c.  lv,wri  C,.  lOl'O 

l.'»0  l.'.M)  I;.  C.  TrlrphiOM'  I*  .  I'.*  >1 

3.73  (.hlgary  J^.^^r,•  3.  .-.oio  .. 

(.al;4aiy  Povnm  P.’**!  •• 

16."d  C.N.  PiWNcr  3, 

11*2.30  j  CiaPmraii  Power  3  ,  “A*’  .. 

13.30  1.3.23 


Paranionnt  Kitchener  Pfd. 
PjiramomP  Oshawa  Pfd..  . 

Premier  'Triisf  . 

Prov.  Hank  '>r  (ian.. . 


Record  of  the  Curb  Markets 


- - Week  ending  February  28,  1945  •  -  - 194.5-  - 

Prev.  High  Low  Price  Sales  Bid  Ask  High  Low 


ilH  lianre  (irain  (3on .  12.00 

Heliaiice  firain  Pfd.  f»’3^r..  03  00 

Hnyal  Tnist  .  80.00 

0  -  ‘  Hiiddy,  E.  !>.  Pref . 103.00 

iJpD ISawjer  Massey  (3»m .  C20 

I  Srilierling  Hiibher  (iton.  ..  (.00 

j  .Sherbrooke  'I'rnst  .  130.00 

.  Mneennes  McNaiigliloii  (iom.  2.10 

-.rl®'’? - Current  Si.veipigii  Lite  a.-,-;;.  IM,  .  L*?."" 

High  Low  Div.  l  ulls  Li.ni . .  'J.KI 


. I  In'.  li.Mliu  I.!"-'-.  '■  I'.'ll 

.  145.09  l.i.wPi-  IP  ,  i!l.-.7.  . 

■on...  88.00  'litcl.ariii  Pmser  I.  l')3 

.  10.00  .Mar.  I.  I'.  1,  PJli7 

rnits  18.00  Mont.  Island  I'ur.,  I 

..  1.3.00  Montreal  fr.ini..  3.  l:».il 

fd.  .  31.00  3!oiiH-tnl  Tram.  I'-.  P*.‘ 

1 .  8r,.00  \|t  ut.  lraJp.>a,\s  ),  i*. 

.31. (Ml  I  Mil.  r..  11.  A-  P..  3  J.  i:i.. 

.  >1.75  i:;.:.', ,  Mil,  i..  ii.  .t  p.  19; 

Pref.  ptT.oo  U'0.oo!\rid.  P.,  .  P' 'i* 

3.23  3.3njv||,);  |»,  Ci3*i  .  .. 

.  I^.OO  I  s.  C.  P.  I,  P»37  . 

3^^..  0.3  00  07.00!.,,.  ,,  ^ 

80,00  P'lnua  L.mrr  .  P.l.t. 


I  t.iO 

h:C  P.iiM  r 
P.  A  I-  i- 


(  ons.  I'ap.-r  3-.,  1 
1  "  m.  (  'Ml.  r  ■.  1 

I  MkiiiiniiMi  D  tirit  s 
1  I’.fH-r 

1»  11,1.  Ml  1  A  (  i».d 
Dm.1.  n  1’;;;  -r  0,  1 
I  ann-i’s  Pla.’ «  rs  1 
lor.  P.  P.  S,.'.  (•, 


!  Ottawa  Po 
( Mlawa  V.P 
I  (  Mtawa  V.P 


1  00  1  50  1  CO  i  Aluminium  Ltd  112 

^24^  ■  Bathurst,  “B”  3*4  3?li 

26';„  ■24^l  $1  00  BeathCo..  “A”  Q  9*$ 

23^1  26?'.i  25  -  $1  00  Belding-Ccrticclli  90 

.  .  21=',  20  $1  40  i  Do.,  pref  137’- 

.  ••  ll’$  10’-  80  ;  Enl  Airer.  Bank  Note.  .  I7  17 

.*  .•  I  Packers  26',  26*-  26 

, .  •  103*4  $5  50  j  B.C.  Pulp  &  Paper  43  42' ,  42 

..  ^5'-  Int.  Do.,  pref  131  137  135 

..  ..  104  >2  101 '4  S5  00  Brown  Co  .  2  95  3  00  2  85 

•  •  •  ^2  $2  50!  Do.,  pref  ^54*5  *>4*4  52 

♦  •  ••  56'.,  55' V  $2  50  I  Calgary  Power,  pref  105  105 

.•  •  •  -  S}-*  !  Con.  &  Dom.  Sugar  25  25 

t'  00  Canada  Malting.  51'-  51*'.t 

5,'s  S.'h  5;.,  5?  1  '  Can.  North.  Power,  pref  105  104*- 

"9",  28  $1  00 '  Can.  Starch  11  11 

10‘4  I4'4  14’,  14',  !  Do.,  pref .  113  120 


■•.15';.  ».13 
*4  *3' i 

*121  *117 

8  6 '  s 

.  19'.  18 

10  ..  *10 

10'2'a 

23'Vi  21 

112  111 

20  21  *20  *15', 

20  24'.  *21  *17', 

14‘,  I3'’» 

13  12', 

8's  7'. 

13'.',  14',  14',  14' 1 

301-4  32  *30  *28*, 


?2*nn  'i!""‘lnr,l  I-',,,.Is 

SI.',Iins  T,-„Ms 


Sain*‘na>  I'uwrt  I 
Du.  Srr.  .  . 
Slutwinigaii  C  P.MH 
Stia  winigan  -I  *  -, 
‘'ha\N  iiii^jaii  3’  j, 


Pfd.  00.00  93.00!  S*.  Maurice  IN 


Sterling  'rriists  .  83.00  |  St.  M.'.niice  Pt»>\er  3.  P*, 

go  Strainl.  Hain.  Thealre  Pfd..  80.00  j  riiitetl  .Seeurilies  3.  1!* 

S4  00  ^‘O*  Life  .\sscr .  100.00  '  \Vinnipe>j  I'Jec.  “A”  0 

$7.00  ^L  •bdiP  Drydnck  Pld.  .  98. >0  Jol.iMi  Winnipeg  iilettiic  I:.  3 

..  Tliiial.  Can.  (Icn.  Invest.  ...  3.‘23  Industries _ 

-  IWrontn  Carpet  Pfd .  91.00  .M.ilibi  0,  193:!,  C.O.D. 

...  loroiifn  General  Ins .  3.30  0.30  .\piii|,i  p,  io;,;; 

••••  I  rust  Sc  Gnarantes  .  00.00  70.00  Su  r-  1’  PC 

Tn.  Stock  Yds.  Sask.  Pfd.  100.00  110.00  Si,o']ip  V'-M 

T’ldted  rariners  Co-Op.  3.00  I.Oo  ■  p.riif:,.  e:,.,;.,  i; 


T’ldted  rariners  Co-Op. 
*9  09  I  J, I  UnlcI  Nutes.. 


103  197  103 


24^2 

22*2 

Int. 

106 

105 

$6 

00 

10(> 

105?  4 

$6 

00 

*113 

*108 

$4 

UU 

34'  . 

31*2 

*148*4 

$7 

00 

27*  . 

21 

101  ’  . 

n7'  . 

$•■; 

00 

23 

21  k 

$1 

00 

35 

30 

112 

no 

$7 

00 

31 

26  :k 

12 

()8 

107 

$7 

00 

19*4 

19 

26  k 

25  k' 

$1 

20 

150 

$7 

00 

16'- 

15k 

70 

16k 

15'Vi 

80 

*16 

*8'- 

*8 

65!,f 

28 

26'- 

$1 

00 

27 

25  k 

$1 

00 

Moo 

$7 

00 

*4 

$I 

50 

61 

$5 

00 

15’  • 

11 

9 

Int. 

16'- 

12 

20 

17'- 

9'^ 

«' J 

24 '  - 

21  *  i 

$1 

25 

12 

9 

Int. 

107'- 

105 

$6 

00 

5.T 

Int. 

26*2 

24k 

Int 

20 

$I 

50 

103 

$3 

50 

10 

100 

97 

*78 

%4 

00 

140 

$7 

00 

30 

$1 

25 

23k 

21  }s 

$1 

50 

49k 

r , 

42 

28'  . 

24  '  ;» 

60 

57  $2 

22 

b) 

230 

$7 

00 

348* 

$7 

00 

22'- 

80 

■105 

55 

50 

4!  ’  . 

40’ , 

%2 

00 

46 

4Uk 

$1 

75 

125^ 

12 

lot 

1  Do.,  pref . 

113 

120 

;  Cnn.  Vinegars 

12 

12 

1  (Jan.  Food  Prod 

54 

,55 '1  .. 

Can  Gen.  Investment.. 

13  k 

I.H4  .. 

Can.  Industries,  **B  ‘. 

161 

161  *r,  .. 

;  Do.,  pref 

170 

Can.  Int.  Invest.  Trust 

1  50 

1  Do.,  pref 

85 

95 

1  Can  Light 

12 

12'$ 

j  Canadian  Marconi 

3'is 

•5'»  2 ’-8 

!  Can.  P.  fi6  P  Invest .  .  .  : 

so 

40 

1  Do.,  pref 

8k 

8', 

Can  Vickers 

5vi 

Sk 

Do.,  pref  .  . 

55 

54 54 

Can.  Westinghouse . 

51  k 

51 'V 

Cassidy’s  Ltd  ,  : . 

10", 

1P$  10 

Do.,  pref  .  .  . . . 

107 

Catelli  Food  Prod  .  .  .  1 

1.3 

Do.,  pref  . . . 

15 

j  Celtic  Knitting  .  .  ,  ? 

5'3 

•  • 

j  City  Cias  &  Electric.  .  .  ! 

10 

1  Claude  Neon  . 

.30 

30 

Do  ,  pref . 

47r, 

48 

Com  Alcohol  . . 

3'$ 

3:'8  .. 

Do.,  pret  .  . . 

6'?, 

Con.  Div  Sec . 

50 

25 

Do.,  pref  . 

13'$ 

13'. 3 

Consol.  Pai>er  Corp  . 

9 

9',  9 

.  Consol.  Press  Ltd 

Ilk 

.  Ctjns.  Sand  fi&  Gr..  pref.  . 

80 

1  Corr.  Paper  Box,  pref  r 

90 

Cub  Aircraft 

60 

65 

1  David  fis  Krerc,  “A” 

19 

20  19*3 

Do..  “B” 

2', 

1  De  Havilland  Aircraft..- 

4 

1  Do.,  pref 

71 

:  Disher  Steel 

1  50 

!  Do.,  pref 

15 

'  Dom  Engineering  . .  .  ; 

:i6 

J6'a  .. 

Dom.  Oilcloth 

35*8 

36 

1  Dom  Square  .  ? 

5 

7 

'  Donnacona  Paper  .  . 

1  "4 

n',:i  lOJs 

East  Kootenay,  pref.  . 

16 

'  Fairchild  Aircraft  ... 

2Ts 

2k  2  k 

Flee*.  Aircraft  .  .  . : . 

4'., 

41,  4' 8 

I  For  Power  Sec.  ..... 

.75 

75 

1  Do.,  pref  . 

17'. 

19  16', 

i  Fraser  Coy’s  .  .  : . 

38 

38  Je  37)  ii 

j  Fr?imaii  Ltd 

5 

'  Freimnn’s  Ltd.,  pref. 

97 

i  Hillcrest  Collieries 

65 

65 

:  Humberstone  Shoe 

19 

19 

Hydro-Electric  Sec 

4 

Intercity  Baking.  ,  .  : 

50 

52 

,  Int.  Paints . ; . . 

1  Do.,  pref  . 

22 

;  Inv.  Foundation.  . .  : 

5 

5 

Do.,  pref 

49*4 

4934' 

'  L.ake  St.  John  P.  &  P. 

23  *  a 

24 

Langlev  Ltd.,  pref 

.45', 

35'.:  35 

MacLaren  P  &  P 

23*- 

23^''-i 

'■  Maritime  Tel  fis  Tel 

16  k 

Do.,  prel . 

18 

17k 

Melchers  . 

•H, 

3 

Do.,  prel  . 

9 

9*4 

Mercury  Mills 

13k 

14 

Minn,  fis  Out.  Paper  . 

13  k 

14  12  k 

Molson's  Brew 

26*  J 

25*4  24*3 

Montreal  Island  Power. 

2.5 

Mt.  Royal  Hotel  .  . 

9k 

9  k  9*2 

Noorduyn  Air 

4'. 

4’- 

Nova  Scotia  Light 

77 

75 

.52  50'j  fi2  00  j.l’',''''. 

106  101',  $7  00  '"•'‘''•"I  l'•ll^ls  A-  Siiv.. 

lut.  Walerl»>o  MaiUiDictiiring 

$7  (X>  Waterloo  Trust  . 

11  40  Assce.  Com . 

49*$  $2  50  Wentworth  Hadio  (■oin.. 

W  esiein  (train  Pfd . 

Weston  (iolf  . 

..  $7  00  j  ^ork  rrading  . 


«  .  1  ^J*'*''*'*  Pacific  (Hain  0.  1910  tot 

5'  1  Ml^'Ona  Steel  3,  P.tlS  lOJi,  IM 


l>0.0n  27.00 

9:1.00  100.00 
0.2.3  7.2.3 

101.(10  10.3.00 
33.00  37.00 
1 .23 

30.00  .33.0(1 

,30.00 


Hraiidram  irrndei>oii  ii.  1913  liiO' 

Hr<*wii  .3.  19.37  . P*I* 

H.  C.  I’nlp  A-  Papci  0,  19.'>0  loD 


IP.:  I  1.  p.'!: 

: .  .  19  d 

.3.  1 13:1 


Market  Averages  arsd  VokiETSi 


49'.:  44*$ 

3Vg  3% 


.16*  ;  .(0*- 
38  J5'-$l  20  (b 


t  REALTY  BONDS  j 

(Furnished  hy  A.  J.  PattUon  Jr.  A  Co.)  ' 

Bid  .\3ked  ' 

^  Acadia  Ants.  Vs  M9 .  03.00  i 

$2  00  Adetaid(‘-P<‘ter  O'i's  ’18  ..  49.iHi  ^ 

<7  na  Afielaidc-SIieppard  7’s  ’IK  D.oo  I 

Albert  Hay  .3’s  '.30  08.00  i 

■75  Alexandra  .\pl.  3*s  33.3  08.30  ( 

Ancroft  IMace  I's  *30 .  32.00  , 

Halfniir  Hhlg,  .3’.s  *13  38.00 

Arr.  I»ay-.\ili*lalde  0'$’.s  1st  Mtf^e  27.0(1 

Arr,  Hay  Cumberland  0'-*.s  'll*,  10.00  1 

Int.  Hluor  St.  George  7's  '10  ...,  00.00 

'•O  (;|.,rendf>n  .\pts.  7*s  '10  ...  39.30  11.23 

_  I  Ciareiidou  Pn>p.  7^  '17  ...  3!».30  11.23 

1  Connnuglit  Iloiel  I's  332  ...  81.73 

Int  i  I*”*"*  Sfinan-  I's  *39 .  9:i.0(l 

I’llis  Park  1’3’s  *1.3  W.S...  71.00 

$7*00  (‘('"eral  Hrock  Hotel  :V.s  *31  01.30 

lilelieagles  3*s  *41  W’.S .  72.0(i  j 

$1  00  (.odfrey  Healty  I's  '32  W.S.  78.0(»  S:{.00 

Iiisinance  Ia.  Hhig.  I’s  ’31.  01. 00 

f>cfer  Healty  3'.s  *33.......  12.00  , 

Int.  I  iMiibard  Realty  2*-’s  *31  ,.  20. .*0  ' 

i  I  on, Ion  Healtv  O'.'.’s  330  ...  loo.oo  1 

NcKon  Gs  *17  .  7:i.(*0  I 

'laNor  HIdg.  3's  '12 .  72.00  I 

Metropolitan  HIdg.  f*..'s  serial  r7.00 
Ogilvy  Really  3*3‘s,  *51  ...  80.00  ' 

(intario  HIdg.  .'Ps  *13 .  30.00 

(Jsliauii  HMg.  4*s  *3.3  W.S.  72.30  ; 

...  Richmond  Hay  0*-»'s  ’17....  I02.''0  to.3.0')' 

.  UlclimoTuI  Hlrlg.  7’s  *17  ...  21.30 

Royal  Wiin'sor  .\pts...  ...  20.00  ! 

51  40  SI  C.  Sian.  Realty  3*-  IN  ’37  70.00 


MONrUE.VL  SrtUK  l  .\CllAN(;iv. 


TOKONTO  STOCK  K.\(  11  \Nl.i:-^ 

l-eb.  28  . . 

Week  i.;, 

Year 

NEW  YORK  STO*  K  .i:\(  II ANC.i:— 


Montrr:d  Stonk  P.Nchan- < 
Toronto  Sf<M'k  TAclian  ;e 
\i  >s  \o!  k  Slock  K\«hnn;' 


l;a^•M.:.,^  'A.fois 
TV.!,.  :>a.ni 


In<iit->lri  iN  Hailmads 


lol  \I.  10  l'\  I  I, 
l'‘l‘  PMl 

:.3,v9.  i.lii  2.s;-MS.7ti8 


i(Mi  of  alnnii  tliii.  b.  in-  tli,>  S.ivU'n  I’ieKI  (  rops 

(oii'Ulioii  iiuiicaD'd  by  lln-  inoiivli’b  - 

b'ai(^  opoiiiii.^'^.  .iniiiKu-y'-o  IbvJo.i  '1  in*  niinnnl  roport  ot 

uNpaiisiui,  ,'V,  I-  ih"  D.'.-.-'ni"''-  luvu:.  .^usl  , .vv;m  I  i,M'a  I'l  mcnt  of 

if  is  sua!;'‘'^l('ii,  ri'tli'i'ts  hi  soiui'  on-  v  .  , 


100  100 

.75 
20'.: 
41,  45^ 

50 ' , 
5  5’» 

24 ' ,  24 


Triiiit;.  Rida.  I's  ’.-,2  W.S...  11.9" 


Rill;;.  0',*,s  sei'inl.  79."" 
W  Luiiil  .\,ils.  :!'s" ’.-|tl  W.S.  7"."" 
.Vtlcluid,.  Giii’iige  1st 
Mlae . .  i:i."" 


January  Cotton 


j„i  0,,  I  If  IS  siia!;'‘'^l('il,  ri'tli'i'ts  hi  sniuc  uN- 

.-,"."(1  '  h'Mt  a  slii.lill.v  I'a^ii  r  lahor  -  iliiai- 

;  ion  (hail  wlial  had  ini'vaili'd  lui 
inaii.v  iiuiiitlis. 

2r.."9  j  At  ::  l.ihs;;  hairs,  .-|ii"-lli.  grii>' 

:\M'isUt,  .laniiary's  (ii,,'iiin"s  co'ii 
M'ari'd  will'  iii'.si.s  hah'S  I'l"'  I'l'- 
7".""  I  i-i  nil'i'r,  will)  halc.s  a  .voar 

last,,  i:!"  hall.'  two  .s'uais  a'2i>. 


.'•ahiial  l.’i  ■ -.,ii  I'l'i's  ;-liii\\s  Ilia',  over 
.nil  ali'ivi'lhi'  '  I  .-p  7. !  I'll'.iinh  (irrived 
froni  fii  hi  rii,|is  in  the  fisral  year 
forest  iirodin'ts  hi'un'.;lil 
s.''.  1  I  5’, 'll  I  (a  .uain  of  l.lfil 

iiser  ihe  ini'Vioiis  l\vel\e  nniiillis). 
■awn  I  imher  enionnti'd  to  1 H!',  a  f  1  .- 


from  whieh  i  ediiit  i'Hi  was  i'.S';  -".s  f  h.in.  or  linin'  than  douhle 


and  t-.'iLV  hales  ihn 


ll.al  of  I!il5’-ld.  'I'Inro  wen'  also 


warlinn*  hi>.;h  for  I'u'l  inenllt.  re-  I'lodiired  :lss,i;i,7  railwa.v  lii's;,sl.- 
'^'^1  Production  Ristt  din'tion  hi'inu  fully  iT,':.  :  Mi  l■<,l■d■-  ef  ),nl|,wi)ed:  hi. 71s 

.00  j  _  I  Tile  new  indes  series  on  lia'-is  i  I'rds  of  fuel  wood:  1  .'I.",  I  .so"  tolls 

jj  .lantiar.v  operations  in  Canadian  ML’.;',-""  eiiaal!;  'en.  wliicli  iinlnile,-  ,,l  ,iial  ms  a'aiin-^t  !'s7.aijti  tons  in 

70ieolton  mills  wt-re  on  a  somewhat  iinporhil  coll, in  yarn,  as  w,  1!  a-  Mi:;7i:  $I,):1',l’7-  in  fishery  pro- 

^ij'liiRher  scale  tlian  in  necemher.  re-  l■olloll  on  hale  upeniii'js.  -hiod  at  .dints  and  .f  L‘,i!  7  51 .2  n  i  in  fnrs. 

j  versine:  the  trend  of  tlie  two  pre-  iL'7.7  for  .lannary  as  eomii'.cd  _ _ _ 

e(dill^  years,  hat  sliowed  in  com-  with  171. r,  for  In . ii'l,‘'r  and  i:;"  i;  CrtpcjiDiJ  CVr’M  AKIC 

■  parison  wiiti  a  year  airo  a  reduct-  a  yi-ar  ayo  rUKtiLssN  tAV^nAlNV] 


FOREIGN  EXCHANGES 


Do.  pre' 

Power  Corp.,  pref 
Do.  2nct  pref 


-c  '  **  *  tc  ♦  Soulhmounl  23 

10^  «  "0  ;  standard  Clay  10 

10",  JS'O*'  Stand.  Radio  7' 

75  7n  5')  1,11  ^ 

y,"  .  Eu-iertest  Petroleum  42 

,  Thaver..  com  3 

-I  $7  CO  Do..  i>rel  30 

*9^  S6  00  xiirifl  Stcrea  5 

I'  35  $3  00 ,  Do.,  pre!  20 

“I"  I  Unit.  Arnusementj,  "A"  17 

.16',  I  Do.,  "ri  '  16 

'  United  C  iitillera  4 

'9  IS  Arr.  Unilcd  Fuel,  "A  4b 

"8  "S’,  $6  50  Do.  "B"  5’ 

73  $1  09  Unaed  Tec  7' 

7',  I  Windiar  Hotel  10 

109  107^3  $6  09 1  Int. -Interim  dividend. 


I  111  mIj>  .  I  l■l'rll■ll  !.a 


.  Sterliiig 
a  00  l>fni:iiid 
(aildis 
A"  Xiistrali;, 


Cb»s^  Close 

I  i':i'4  1  Swit7.('i land  .... 

(.*.3*7  )  SvNeden  .... 

3  2272  Hra/il  .0503 


’'1944  Guotalionsa 


fii)  a,  c  ol  aneais 


n:  f'calHiul  3  2131 

(.aiuidiitu  dolUiv  wns  <iu<dcd  In  ■  Nt‘>\ 

3  mIx  :i(  :t  diNCOiinl  of  R)  per  cent  (of- 
licial  I  .C.(  .15.  1  ale ‘'*.09-9.99  p.c,  tllscouiit. 

Iti  Mulical  biiviiig  calc  lor  I  iiitcd 
^tatc^  dollars  was  in  pti  cent.  i>rcnuun» 
ini.  •‘*’*^  ?b;  selling  i.tU*  H  pci  ccul  prcinluin, 

1  btcrling  buyu)£  »us  1.43  and  selling  4.47* 


I 
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FURTHER  GAINS 
STOCK  MARKETS 
FOR  PAST  WEEK 

Base  Metals  Featured  With 


Heard  in  the 

BOARD  ROOM 


Strength  /n  Maple  Leaf  Milling 
issues  on  stock  market  recently 
brought  common  to  a  new  high  on 
a  gain  of  some  4  points  since  be- 


On  General  Trust  Board 


ANOTHER  SURPLUS 
REPORTED  BY  N.S. 


Accounts  Tabled  in  Legislature, 
Show  Revenues  and  Ex>  j 
penditures  at  Record 


DIVIDENDS  DECLARED 

And  Other  Official  N  o  t  i  e  e  » 


Nickel,  Smelters,  Noranda  and  ginning  of  the  year.  It  is  believed 
Aluminium  up  Sharply  oti  the  Street  that  the  possibility  of 

_  refunding  the  company's  5  % 

first  mortgage  bonds  has  been 
MORE  LOSSES  IN  WEEK  actively  explored  by  directors,  but 

-  that  it  has  not  been  possible  to  coni- 

Stock  markets  continue  to  gain  plete  arrangements  for  the  time 
ground  during  past  week  although  J  being.  Consequently,  It  seems  now 
except  in  the  case  of  a  few  special  that  the  refunding  of  the  5'^% 
issues,  price  changes  were  not  so  bonds  will  be  deferred  until  after 
wide  as  for  week  previous;  nor|the  next  Victory  Loan  is  out  of  the 
did  gains  exceed  lossej  by  such  aiway. 
wide  margin.  j  ^ 

Base  metals  featured  the  week:  Brazilian  Traction,  Light  and 
on  Canadian  markets  Nickel  show-  power  stock  gained  ground  on  good 

ing  a  gain  of  2^4,  Noranda  moving |  demand  in  New  York  and  Canadian  uu-vut  Vi  n  previous  fiscal  year,  in  computing 

up  3  and  Smelters  gaining  2  points.  |  markets  during  past  week.  Strength  JULES-HKNRI  COTL.  who  has  revenue  for  the  past  fiscal 

Aluminium  also  showed  strength,  and  stability  in  this  issue  Is  believed  been  elected  to  the  board  of  direc-  ypa^,  $474,701  w'as  allowed  for 
moving  up  3  points  on  the  week.  !  jn  some  quai'ters  to  reflect  not  only  tors  of  General  Trust  of  Canada,  capital  evpenditures  but  allowance 
Associated  T.  &  T.  pref.,  came  increased  earnings  of  the  company  ‘  t-'otf?  is  president  or  Laitene  .^as  not  made  for  sinking  fund  i>ay- 

out  Up  15  points  on  a  turnover  of  but  even  more  of  the  great  improve-  Laval  hnr.,  t^ebec,  inem  ler  of  ments. 

25  shares,  while  Dairy  Corp.  pref  , !  nient  in  Brazil’s  ability  to  provide  Quebec  Dairy  Com.oission,  of  Na-  j|^g  ,.gypnue  increase  was  attri- 
with  48  shares  traded  in,  moved  uP  foreign  funds  for  payments  of  divi-  tional  tth*ry  Couninl.  pieMdent  of  ),utable  to  large  profits  by  the 
12.  National  Breweries  pref.  came  (ipnds  and  interest  on  money  invest-  Pi'ovincial  Association  of  Milk  Dis-  Nova  Scotia  Liquor  Commission  net 
out  up  4-\;  Can.  Wirebound  “A”  i  ej  within  the  country.  Shareholders  tfibutors  of  the  Province  ot  tjue-  p,.gfj{g  totalling  $6,549,641  which 
made  its  appearance  up  6%:  .Miir-|gt  Brazilian  Traction  have  a  crucial  bee.  ggj  „g^  high  and  was  $1,049,000 

phy  Paints,  common,  gained  3  >.3 :  interest  in  value  of  the  country's  ~  ~  ~~  more  than  in  1948.  The  Commis- 


MORE  LOSSES  IN  WEEK 


(Special  Correspondence) 
Halifax; — Accounts  tabled  in 
the  provincial  Legislature  record 
both  revenue  and  expenditures 
during  the  fiscal  year  w'hich  ended 


Canadian  Celanese 
Limited 

1401  McGill  College  Avenue, 
MONTREAL,  P.Q.,  CANADA. 

February  27,  1945. 


DIVIDEND  NOTICE 

BRITISH  AMERICAN  OIL 


eoNPANvB: 


klMITB* 


GOVERNMENT  OF  THE  PROV¬ 
INCE  OF  ALBERTA 
NOTICE  TO  HOI.DEnS  OF  PROVINCE  OP 
AI.REHTA  DEBENTURES  WHICH 
MATURED  SEPTEMBER  1,  1941 


llie  Province  of  Alberta  will  pay  in- 
lercst  to  bona  fide  holders  ot  debentures 
-1  I  •  ii.  ..  *be  above  Issue  at  the  rate  of  three 

NOTICE  IS  hereby  given  that  a  per  centum  per  annum  in  respect  of  the 
dividend  of  Twenty-Five  Cents  half-year  (nding  March  1,  I'Jf.'i,  being  at 


uuiiiiii  me  Iiactti  yeai  r.. ......  v.o  u«*iueiiu  oi  i  weiiiy-r  ive  v^enis  ear  rnning  niaren  i,  lat.'i,  nemg  at 

Nov.  30,  1944  as  the  highest  in  the  of  Directors  nas  this  ^gSe)  per  share  has  been  declared  *b'  and  »7..-.o,  respectively. 


history 'of'  the  province  also  the  day  declared  the  following  Dlvi 


on  the  Issued  No  Par  Value  capi-  'I"""’"'""’*'’"- 

eighth  surplus  during  the  regime  of  tal  stock  of  the  Company  for  the  on  ore^7ntn  L 

the  present  administrsition.  SEVEN  PER  CENT  CU.MULATIVE  first  quarter  ending  March  31st,  .lebentures  for  notation  thereon  of  such 

Revenue  was  $18,531,778  which  PARTICIPATING  PREFERRED  1945.  The  above  dividend  is  pay-  payment  of  iiiterest  at  any  branch  of  the 
was  a  new  high  mark  and  expend!-  STOCK  able  in  Canadian  funds,  April  2nd.  Bunk  of  Canada  in  the  Dom- 

lures  of  $15,604,993  were  also  the  ^  participating  dividend  of  shareholders  of  record  at  accompanied  by  the  usual  ownership  cer- 

highe.st  on  record.  The  net  sur-  icifty-seven  Cents  (57c)  per  share  ^be  close  of  business  on  the  6th  tificatc  required  by  the  Dominion  Gov- 
plus  for  the  year  was  $2,270,754  payable  March  31  1946  to  holders  day  of  March,  1945.  ernment  as  In  the  case  of  coupons, 

compared  with  $2,915,729  for  the  j^e  close  of  business  H.  H.  BRONSDON,  '  p  hI" 

previous  fiscal  year.  In  computing  m^rch  12,  1945.  Secretary  February,  19 ll  ’  ^ 


[  Secretary. 

Dated  at  Toronto,  February  23rd, 
1945. 


Province  of  .Mberta,  this  loth  day  ot 
February,  1915. 

(Sgd.i  E.  C.  MANNING, 
Provincial  Treasurer. 
lExfract  from  The  Alberta  Gazette  of 
February  15,  1943) 


ry  Corp.  pref  ,!  nient  in  Brazil's  ability  to  provide  ^“^bec  Dati y  Coni.dission.  of  .  a-  ,j,,^g  ,.gvenue  increase  was  attri-  March  31,  1945  to  holders  of  rec- 
i  in.  moved  uP  foreign  funds  for  payments  of  divi-  Loum  ic  pieMiient  i  butable  to  large  profits  by  the  ord  at  the  close  of  business  March 

ies  pref.  came  (j^nds  and  interest  on  money  invest-  1  rovinciai  Association  01  Mil k  .-  gcotia  Liquor  Commission  net  12,  1945. 


Canada  Malting  Co.  Limited 


NOTICE  Is  hereby  given  that  a 


and  Montreal  Cottons  pref.  made  Exchange.  The  par  value  of  the  kinds  of  liquors  to  the  retailers  I  g.xrs  .sales  reached  a  new  (25c)  per  share  in  respect  of  the 

its  appearance  up  8.  Anglo  Can. !  gr„ziero  is  20  cents  and  the  actual  as  they  expected  that  the  Ja'iuaiy  !  $17,798,623.  first  quarter  of  1945;  and,  in  ad-  ”  h  “n  ,ho  L  ntr  vudL 

Tel..  Ottawa  Electric  and  Riverside  y^tg  about  5U  cents  for  the  j  holiday  w’ould  allow  them  to  le-  ^  reduction  of  $12,000,000  was  ditlon,  an  extra  dividend  of  Tweu-  Tho 

Silk  all  slio'ved  gains  of  3  points;  (.yu^ipi-p  and  many  wonders  if  there  |  establish  their  luven  ones  o  ‘  also  reported  in  the  provincial  net  t.v-five  Cents  (25c)  per  share,  pay-  n-vable  March  15  1945  to  share- 


Silk  all  showed  gains  of  6  poin  ;  eruziero  and  many  wonders  if  there  lucii  i  ;  also  reported  in  the  provincial  net  ty-five  Cents  (25c)  per  share,  pay- 

Inter.  I'tilities  moved  up  2  ;  j  jg  room  for  increase  as  Brazil's  o'"  satisfactory  PifS's.  in  Can- j  vi’hich  Is  now  $64,277,-  able  March  31,  1945  to  holders  of 

Ahitilii  7  p.c.  pref.  gained  2  favorable  balance  of  trade  is  now  holidays  are  grantea  by  t  e  record  at  the  close  of  business 

the  6  p.c.  added  a  point;  while  I  „,„gb  higher.  The  iron  ore  deposits,  federal  authorities  on  diflereut  increases  in  expenditures  were  March  12,  1945. 

Montreal  Loan  vaiiie  out  up  2.  being  developed  for  which  ons  as  con  lions  perm  .  yggy,.,ip|^  education,  highwavs  H.  BLANCKE, 

Acme  Glove,  Bruck  Silk.  McCull  Traction  company  has  the  ^  Vfl.Vnrp  ^nr^^rani  for  health  and  wel-  Secretary 

pref..  Montreal  Tramways,  andlggn^ract  to  supply  power  to  the  her  tire  maiiufacture  program  |  fare.  mines  industry  and  publicity.  etary. 

orange  ('riish^all  gained  '  great  steel  company,  are  rated  on  innaufacture  of  drink- !  '’’h®  forecast  had  been  for  a  surplus 


while  Dom,  Foundries,  Gatineau  a  among  the  world's  most  important 
p.c.  pref..  Inter.  Bronze  pref..  Inter,  gnd  their  development  may  have 


able  alcohol  as  against  the  Indus- 1  ’•evenne  estimat- 


p.c.  pret..  inter.  HI  onztprer..  iiiiea-apd  their  development  may  have  “  at  $16,539,904  and  expendi- 

Meials  “A  .  Inter.  lower  pref..  another  favorable  effect  on  exch-  product.  At  the  beginning  of,  $14,998  683 

Loblaw  -B''^  '’‘inarch  Knitting;  g„,g  gg  fbey  can  provide  for  ^5; ‘^aXd'^^o  nut^S^  n  Speaking  on  the  public  accounts, 

pref..  Page  Hersej.  .  aw  inigan, .  p^^jg  gf  ^  ^gf  made  before  the  ,  ,  j.  94-hoiir  basis  i  Fi'emier  MacMillan  issued  a  warn- 


Twin  City,  and  United  Corps.  “.A”, 
all  added  full  point.  Geo.  Weston 


duction  on  a  24-hour  basis. 

¥  ¥  ¥ 


mo\ed  up  'vs.  as  did  Canada  The  good  news  which  continues  ,  Winnipeg  Electric  Company  for  for  an  indefinite  period.  He  said 

Gt.  Lakes  pref..  (,ypsum,  Hardi.lf,  fi-mn  nm-  fiehtine-  fronts.!  1944  had  etoss  earnines  of'  J4.-ivio  talro  nmgeinn  inioi* 


1.  1945  to  March  31,  1945,  payable  DIVIDEND  NOTICE  '  ■ 

le  increase  was  attri-  March  31,  194  5  to  holders  of  rec-  GOVERNMENT  OF  THE  PROV- 

Sr  SfniissIL  net  if  tUT CaDada  Malting  Co.  Limited  iVce  op  alberta 

ing  $6,549,641  which  ’  NOTICE  TO  HOLDERS  OP  PROV- 

h  and  was  $1  049  000  COMMON  STOCK  -  INCE  OF  ALBERTA  DEBEN- 

1948.  The  Commls-  A  dividend  of  Twenty-five  Cents  TURES  WHICH  MATURED 

.sales  reached  a  new  (25c)  per  share  in  respect  of  the  hUfterlV  dividend  of  Fifty  Cents  SEPTEMBER  15th,  1942 
$17,798,623.  first  quarter  of  1945;  and,  in  ad-  share  has  been  de-  ^he  Province  of  Alberta  will  pay 

a  of  $12,000,000  was  ditlon,  an  extra  dividend  of  Tweu-  ®  Interest  to  bona  fide  holders  of  de¬ 
in  the  provincial  net  t.v-five  Cents  (25c)  per  share,  pay-  j  ^  bentures  of  the  above  Issue  at  the 

I'hich  Is  now  $64,277,-  able  March  31,  1945  to  holders  of  js  payanie  iviarcn  id,  laia,  to  snare  gj  ggg.baif  per  cent 

record  at  the  close  of  business  folders  of  record  at  the  close  of  pg^  annum  in  respect  of  the  half- 

in  exponditures  were  March  12,  1945.  business  on  the  28th  day  of  Febru-  yg„  ending  March  15th.  1945  being 

education,  highwavs  H.  BLANCKE,  ^"^^are  Warrant  Holders  will  pre- 

m  ,vs,  heaitu  and  wel-  Secretary.  sent-  Coupon  Serial  No.  69  to  The  WnidorE  u.'iii  v,  ’  -a  •  t 

idustvy  ana  publicity.  _  Roval  Bank  of  Canada  MONT-  ^^^^ders  will  be  paid  interest  as 

lad  been  for  a  surplus  =  REAL,  TORONTO,  WINNIPEG,  and  upurnr””  P^®®®"t^lon  of  their  de- 

vith  revenue  estimat-  CALGARY,  on  or  after*  March  15,  ®  "J  debentures  for  notation 

9,904  and  expendi-  EDACPD  r*nAAPAkllEC  1945  thereon  of  such  payment  of  interest 

683  PKAaCR  i.UfVir/\ni»  at  any  branch  of  the  Imperial  Bank 

^  the  public  accounts,  LIMITED  Canada  in  the  Dominion  of  Can- 

lillan  issued  a  warn-  JOHN  P.  HEIGHTON,  ada,  or  at  the  Bank  of  Manhattan 

uses  such  as  those  ofj  DIVIDEND  NOTICE  Secretaiy.  Company,  in  the  City  of  New  York, 

■niiiB  Tint  iip  PYUPofoit  j-  _  Montreal,  February  23,  1945.  in  the  United  States  of  America. 


H.  BLANCKE, 

Secretary. 


ing  that  surpluses  such  as  those  of 
recent  years  could  not  be  expected 


FRASER  COMPANIES 
LIMITED 

DIVIDEND  NOTICE 


NOTICE  is  hereby  given  that 
a  dividend  of  fifty  cents  per 


1st  pref.  gained  a  point;  Dominion '  former  showing  a  net  average  ad- i  jgatter  of  getting  new  roll- 


Square  Corp.  and  (Jnt.  Silkiiit  both!  vance  for  the  fyth  consecutive  [  ,j,^g  gj  irty  DACfC 

Mra-,-;  '•  a  ;r  i  ‘'".s  He,.  i  s  s.’  z  p  a  vor.s  MitCOU 

rlon  spot  of  the  week  was'  above  that  of  the  preceding  week.  |  city  on  account  ot  a  levy  of  $fi0  per  T  A  Y  U  A  J  iTltLULL  1 

T  aple  Leaf  Gardens  which  lost  5!  and  wa.s  greater  than  has  been  re- j  street  car.  _  _ 

points;  Textile  pref.  came  out  off  corded  for  six  veeks  past.  A  num-  romnunv  Inform* 

1  %  ;  Dom.  Dairies  pref.  and  Pricej  >>®>'  of  issues  touched  new  highs  for  A  p  A  m  U  A  C  cu 

•Bros  both  lost  11',  •  Bell  Telephone  KKlIllih  ALAIN  HAS  Shareholders  of  “Considerable 

^  ,  „.uif  ’  Hf.  ,n,  \v«ikpr  displayed  by  many  unlisted  stocks;  Dllll/ULl  AUAIll.  IIAJ  RnllnP'  In  Pmflf. 

V  .'^  \  ^  '  V  rp,  i'vh’le  newsprint  stocks  featured  the  ^  RelieF  in  Excess  Profits 

lost  1  .1  and  Dominion  1  •  j  industrial  list,  the  Index  for  the  DI/'  11/ A  D  t  n  w  .i 

Celanese.  Dryden,  Monarch  Knit..l  .^g,g  g^oup  was  but  slightly  nllj  ft  A tV  UfvlIlLtVJ  J.  M.  Pritchard,  president  of  Mc- 
Tlolland  Paper  pref..  and  Silver-!  j^.gl^gi.  s^sv  xasw  v  colI-Frontenac  Oil  Co.  Ltd.,  in- 

vo'id  pref..  all  sold  off  a  full  point,  i  it  ai  «  -  forms  company  shareholders  in  a 

Brewer.s  &  Distillers,  and  McCoIl  _  QU^II  Plunt*  On  letter  that  an  upward  revision  in 

Frontenac  both  lost  %:  Seagrams,  Announcement  by  Canadian  S  “standard  profits’’  tor  taxation  has 

Howard  Smith  and  Silverwood  all  ^  participating  eratin^  on  Z4-hour  Shift  been  authorized  for  the  company, 

eased  •% .  while  Canadian  Car  coni.,  dividend  of  57  cents  on  the  pre-  Renegotiation  This  development,  the  letter  states, 

and  St.  Lawrence  Paper  pref.,  both  S^"^,:[‘’;;J;/®h'jrevoked  surges!  -  considerable  relief 

shaded  %.  On  the  Curb,  Can.  tha/  larger  retainable  ^net  Dominion  Bridge  Co.  Ltd.  re-  in  the  matter  of  excess  profits  taxes 

pref.  lost  2$2  ,  B.C.  Pu  p  so  d.  pj,  jjj  ^  shown  for  1944  than  ceived  large  orders  for  munitions  by  tlie  company  from  Feb- 

oil  2;  Molson  s  Breweries  relin-  previous  year.  It  has  been  towards  the  end  of  last  year  share-  ' 

quished  1^  of  ns  lost  week  s  gain:  gcjn.atgd  ,i,a,  1944  common  stock  preparation  of  annual  report  for 

and  Brown  pref.  lost  1%.  Foreign  earnings  will  work  out  to  $1.97  a  company  were  told  by  1944  was  delayed  pending  receipt 

Power  pref.  sold  off  1*4  and  Can.  share,  compared  with  $1.89  a  share  ’’’•  Angus,  president,  at  annual  of  this  decision,  but  now  this  is 

Northern  Power  pref.  lost  a  point,  jjj  1943.  meeting  held  in  Montreal  during  |  being  proceeded  with  and  the  re- 

_  !  ¥  ¥  ¥  past  week.  As  a  result,  he  said,  j  port  is  expected  to  be  available 

Sullivan  Gefs  Good  Recent  decision  by  taxation  au-  plants  again  are  engaged  in  produc-  indicated. 

D  lx  iTxL  1  I  thoritles  on  McColl-Frontenac's  rartridir^  pksm  1  letter  to  shareholders  says. 

Results  17Hl  Level  standard  profits  base  is  reported  as  ®^ctudge  .ases  mentioned  in  last 

affording  ‘'considerable  relief"  to  ^  x-4-Iiour  schedule.  It  was  year's  directors'  report  to  share- 

Announcement  is  made  by  Pierre  the  company,  and  will  result  in  a  Pointed  out,  however,  that  while  the  holders,  your  company  filed  a 

Beaiiclieniin,  managing  director  of  better  showing  on  the  1944  state-  orders  tor  niunilions  were  large  gjaim  to  have  Us  standard  profits 

Sullivan  Consolidated  Mines.  Linii-  n*®nt.  which,  it  is  said,  will  soon  be  reviewed  and  established  under  the 

ted  that  present  developniems  on  Issued.  tiaUon  of  war  Excess  Profits  Tax  Act.  A  favor- 

the  17th  level  in  No.  4  vein  are  ♦  ¥  ¥  Ihil  ..prrarri  ^  contracts,  saying  m  decision  has  now  been  handed 


BIG  WAR  ORDERS 


Shell  and  Cartridge  Plants  Op¬ 
erating  on  24- hour  Shift — 
Renegotiation 


March,  1945. 

G.  G.  GILLIES, 

Secretary. 

Edmundston.  N.B., 

Feb.  23rd,  1945. 


Oil  Company  President  Informs 
Shareholders  of  “Considerable 
Relief”  in  Excess  Profits 

.1.  M.  Pritchard,  president  of  Mc- 
Coll-Frontenac  Oil  Co.  Ltd.,  in¬ 
forms  company  shareholders  in  a 
letter  that  an  upward  revision  in 
“standard  profits’’  for  taxation  has 
been  authorized  for  the  company. 
This  development,  the  letter  states, 
will  result  “In  considerable  relief 


DIVIDiND  NOTICi 

The  Board  of  Directon,  at  a  meeting 
held  on  February  6,  1945,  declared  an 
initial  dividend  of  $0,767  per  share  on 
the  $4.25  Cumulative  Preferred  Stock 
(representing  dividend  cumulative 
from  January  25,  1945  to  April  1, 
1945)  and  a  dividend  of  $0.25  per 
•hare  on  the  Common  Stock,  both  pay¬ 
able  April  1,  1945  to  stockholders  m 
record  at  the  close  of  business  on 
March  15, 1945.  Checks  still  be  mailed, 
Wm.  j,  Williams, 

V.  Pres,  (k  Secrela/y 


NOTICE  OF  DIVIDEND 

FAMOUS  PLAYERS 

Canadian  Corporation 

limited 


H.  SIMON  &  SONS  LIMITED 

I  DIVIDEND  NOTICE 

!  A  Dividend  of  $1.75  per  share 
i'  has  been  declared  upon  the  out¬ 
standing  7%  Cumulative  Preferred 
Stock  of  H.  Simon  &  Sons,  Limited, 
said  Dividend  to  be  payable  on  the 
29th  day  of  March,  1945,  to  share¬ 
holders  of  record  at  the  closing  of 
business  on  the  2nd  day  of  March, 
1945;  also  a  regular  dividend  of 
15  cents  per  share  and  an  extra  15 
cents  per  share  have  been  declared 
upon  the  outstanding  NO  PAR 
VALUE  Common  stock  of  H.  Simon 
&  Sons  Limited,  said  dividend  to  be 
payable  on  the  29th  day  of  March, 
19  45,  to  shareholders  of  record  at 
the  closing  of  business  on  the  2nd 
day  of  March,  1946. 

By  Order  of  the  Board, 

H.  A.  SIMON, 

Secretary. 

Montreal,  Februair  23rd,  1945. 


CANADIAN  CAR  &  FOUNDRY 
COMPANY  LIMITED 

Dividend  Notice— Preference  Stock 
Notice  Is  hereby  given  that  a  div¬ 
idend  of  fifty-two  cents  (52c)  per 
share  on  the  Paid  up  Preference 
Stock  of  the  Company  for  the  quar¬ 
ter  ending  March  31st,  1945,  has 


at  any  branch  of  the  Imperial  Bank 
of  Canada  in  the  Dominion  of  Can¬ 
ada,  or  at  the  Bank  of  Manhattan 
Company,  in  the  City  of  New  York, 
in  the  United  States  of  America. 
Debentures  should  be  accompanied 
by  the  usual  ownership  certificate 
required  by  the  Dominion  Govern¬ 
ment  as  in  the  case  of  coupons. 

Dated  at  Edmonton,  Alberta,  this 
28th  day  of  February,  1945. 

(Sgd.)  E  C.  MANNING. 

Provincial  Treasurer. 
(Extract  from  the  Alberta  Gazette 
of  February  28th,  1945) 


very  promising. 


Rumors  persist  that  International 


this  regard;  — 

“In  your  auditors’  report  ac- 


down  by  the  taxation  authorities 

wherebv  the  company’s  standard  P^y^^le  on 


By  order  of  the  Board, 

To  date,  he  stales,  the  drift  is  Petroleum  dividend  rate  will  be  in- 1  ih^aVl'nual  ‘  statViiient  the  company’s  standard  cgt ‘“daV  “thr'siir 

more  than  450  feet  long  over  a  <  reased  from  $1.00  to  $1-50.  ^  t  ^  mS  Secretary, 

width  exceeding  that  of  the  drift,  felt  locally  that  the  stock,  now  sell- |  ^  contracts  for  the  pro-  been  substantially  increased.  t®  ®**arnoia^  I  Montreal,  February  26th,  1945 

with  a  gradually  richer  section  to-  “3,  nriight  well  pass  its,  material.  Your  “The  above  decision  results  in  thursday.  the  fifteenth  Aay  ot  [ 


»UI1  a  giauuaiiy  riciier  section  lo-  7  o-,-  -  ,1  cuciion  oi  war  material.  Your  March  1945 

wards  the  contact.  Values  found  in  high  of  27^.  company,  like  many  other  com-  considerable  relief  in  the  matter  _  ’  , 

the  last  3  0  feet  of  said  drift  are  as  *  *  .  panies,  has  received  notice  from  of  Excess  Profits  Taxes  payable  by  By  Order  of  the  Board. 

follows:  Channel  samples  average  ^be  January  l.iquor  “holiday  ’  Oie  Department  of  .Munitions  and  the  company  from  February  1,  N.  G.  BARROW, 

.$58  over  5  feet  and  car  sampling  granted  American  distilling  in-  .Supply  that  their  officers  intend  1940,  and  will  be  referred  to  in  Secretary. 

$38.  diistry  was  taken  full  advantage  to  make  an  overall  investigation  this  year’s  report  to  the  share-  Toronto,  February  28th,  1945. 

Diamond  drilling  ahead  of  pre-  by  the  industry  as  the  U.S.  War  of  the  profits  of  the  company  dur-  holders”.  , 

sent  developments  faces  indicates  Production  Board  estimates  a  pro- 1  ing  the  years  1941  to  1944  Inclu-  _  .. — - - 

that  this  ore  shoot  may  be  extend-  duction  of  about  59,000,000  gal-  sive.  Monfreal  Redeemino  BEET  SUGAR  OUTPUT 

ed  consideralily.  Ions  (proof)  of  potable  alcohol  At  present  T  cannot  say  what  IN  Lx  Winnipeg. — Beet  sugar  produced 

It  is  also  stated  that  the  drillings  f***’  ‘bat  month.  In  a  similar  release  the  result  of  such  re-negotiations  ^5,o37,OOU  Ot  Deot  in  Canada  last  year  amounted  to 

executed  on  the  southwest,  on  the  distilling  facilities  from  the  will  b®,  but  it  is  possible  that  the  -  165,000,000  pounds,  according  to 

lake,  have  Intersected  a  very  im-  manuTheture  of  industrial  alcohol  refundable  portion  of  the  Excess  Quebec; — The  City  of  Montreal  Herbert  Sulkers,  Winnineg,  vlce- 

portant  entersection  with  values  ^be  U.S.  last  August,  about  |  Promts  Tax  may  be  affected.  retire  and  repay  May  1,  In  chairman  of  the  National  Beet 

varying  up  to  $20.  54,000,000  proof  gallons  of  drink-  ^  Canadian  currency,  debentures  of  Growers’  Association. 

I - -  ing  alcohol  were  distilled.  Com- ,  Harding  Shareholders  the  1944  refunding  issue.  Series  A,  _ _ 

The  Financial  Times  peaches  a  pa**>®s  such  as  Distillers-Seagrams,  Offpppd  Sfnrir  Ripikfc  amounting  to  $6,837,000,  bearing  i - 1 

-1 _ . _ .  .  .  .  .  and  Hiram  Walker  were  reported  \/irerea  jrocK  iNignrs  of  o u  net  cent.  I  ....  _  I 


SOUTHERN 

CANADA 

POWER 


Montreal  Redeeming 

$5,837,000  Of  Debt 


.  COMPANY.  LIMITED  ^ 
W44  BEET  SUGAR  OUTPUT  I  Th.  Board  of  ha.  declared  thi.  da, 

Winnipeg. — Beet  sugar  produced  the  foiiowin«  dividends: 

Canada  last  year  amounted  to  I  «%  Cumutativ  PartMpatlng 
5,000,000  pounds,  according  to  r  rtf  erred  Stock 


The  Financial  Times  peaches  a  Pa***®®  such  as  Distillers-Seagrams. 
..loco  1.  1  .  .  J  and  Hiram  Walker  were  reported 

class  of  people  who  ape  interested  Christmas  and  New 

In  and  able  to  buy  Investment  Year’s  holidays  to  have  been  more 
securities.  generous  in  their  quotas  of  some 


s  result  01  such  re-negotiations  7^3,03  #,UUU  VT  l/eof  in  Canada  last  year  amounted  to 

II  be,  but  it  is  possible  that  the  —  ■  165.000,000  pounds,  according  to 

rundable  portion  of  the  Excess  Quebec; — The  City  of  Montreal  Herbert  Sulkers.  Winnipeg,  vlce- 

ofits  Tax  may  be  affected.  retire  and  repay  May  1,  in  chairman  of  the  National  Beet 

~  Canadian  currency,  debentures  of  Growers’  Association. 

arding  Shareholders  the  1944  refunding  issue,  series  A,  _ _ 

Offered  Stock  Rights  f*pounting  to  ^MSj.ooo,  bearing 

_  ®  interest  at  the  rate  of  2^  per  cent,  l|.  ^ijie  ireiie 

Toronto  -  J.  S.  Dickson,  presl-  maturing  Nov  1-  ^ 

dent  of  Harding  Carpets,  informs  “®’  Of H  .  — 

shareholders  of  rights  to  purchase  '“//Szette'^  ^  Highways  Bulk  Large  in  B.C. 

ar$5  p^r  Share.  "  -Th®  debent.-rx.  will  become  due  Post-War  Plans  2 


No.  101, quartcrly,$l.SQ  per  ihare,  payable 
April  16th,  1945,  to  holders  of  record  at 
the  cloae  of  businesa  March  20th,  1945. 

No  Par  Value  Common  Stock 

No.  80,  quarterly,  20c.  per  ahare,  payable 
May  15th,  1945,  to  holders  of  record  at 
the  dote  of  businesa  April  20th,  1945. 

L.  C.  HASKELL,  F.C.IB., 

Secretary. 

Montreal,  January  26th,  1945. 


The  debentures  will  become  due 


WHAT  DID  OSCAR  C.  BARTELLS  SAY 

In  His  Market  Advisory  Service  About 

Consolidated  Mining  &  Smelting  Co.?  -  -  Brazilian? 

Extniil  troi.i  .Market  Letlt-r  No.  (Feb.  laili,  lyt.'j) 

new  addition  to  iny  list  of  rccoinnuMdiitlons  is  ('.onsolidatrd  .Minin;]|' 
A  Snieltinf?  at  Juilsin^  b>  the  calii)re  oi  buyinf^  going  on  in  the  stork 
at  present  ard  Irotli  vhat  1  he.ir  —  a  more  to  63-70  is  underwaw’ 

now.  Buy  it.” 

Extract  from  Market  Ix'tter  No.  370,  (Feb.  Ibth,  I'.tt.M 

“Ilraziliaii  TmcFion  is  strongly  rec  oinmt  ii<h  d  for  purchase  around  23 
for  a  more  through  30.  This  roirpany  eanicd  bet>veen  .^3..’)0  and  Sl.UO  per 
share  last  year  and  pays  |2  —  giving  a  Aleld  of  X.8"r.” 

Results  as  expressed  by  clients  — 

“Have  just  completed  \our  one  month  trial  service  and  wish  to  con¬ 
gratulate  you  on  “Stock  Varke  ^e^^s  and  donnnent.’*  i*..\prits  ot  the  past 
month  have  ahundaidly  proved  the  value  cf  your  comments.  As  a  more 
tangible  sign  ol  appreciation  I  ain  enclosing  h»*rewith  my  cheque  tor 
twenty  five  dollars  in  payment  of  one  > ear’s  subscription  to  the  above 
service.”  —  Montreal,  t)ue,  t 

“You  might  be  interesied  to  know  I  bought  Masaga  on  your  rccoriimenda- 
tion  at  r»tc  and  naturally  I  am  pleased.”  Vancouver,  II. (i. 

“The  Infornintiop  sent  out  by  you  is  gooc:  ;d — —  ,$oo<l.”  ^  .North  Hay, 
Ont. 

“Your  jud^iicnt  so  far  seems  to  be  nearly  OOO^r  correct.”  —  loronto, 
Ont. 


Oscar  C,  Barfells,  B-Com.,  Market  Analyst, 

Hamilton  Trust  Blda.,  Toronto.  Ont. 


DirecLrr  of  companv  have  de-  payable  May  1,  next,  with  the  See  Small  Business  Doomed  if 
Directors  or  company  have  de-  *  Tax  Load  Stays  —  News  of 

elded  to  raise  $250,000  further  ^^"'®  «”®ct  as  ii  tne  aaie  were  Market 

ranital  hv  nieans  of  this  offer  an.l  fhat  of  maturity  and  from  May  1,  ***®  Market 

capital  b.v  means  of  this  offer  and  '  UNRRA  Scored  by  U.K.  Press 

by  sale  of  about  13,800  shares  at  interest  win  cease.  Relief  Lav  _  West 

the  same  price  to  key  employees  in  Threatens  Sunremaev  of 

Harding  Carpet  End  Guelph  Carpet  .4LT.4.  LEADS  IN  CHEESE  „  .  ■  TmrmiTi^ 


i  sale  oi  ttuuui  lo.ouu  Hiiares  ai  -  jor  Relief  Lav  -  West 

the  same  price  to  key  employees  in  Threatens  Sunremaev  of 

I  Harding  Carpet  End  Guelph  Carpet  ALT.4.  LEADS  IN  CHEESE  Dairy  Farming 

'  and  Worsted  companies.  By  this  Edmonton. — On  the  basis  of  per<-  Roiiand  Paper  Windsor  Hotel 
means  members  of  staff  will  have  centage  Increase  over  last  year’s  Canada  Forgings  An- 

greater  stake  in  successful  opev-  oiiput.  Al’nerta  headed  the  provinces  Rppovta  * 

ations  of  the  company.  as  a  cheesemaker  last  year  with  a  The  Editoriei  Pneo . 

The  proceeds  will  be  used  to  de- I  44.2  per  cent  gain.  In  pounds,  pro-  ^  p  .  .  for  inauirinir 

fray  expenses  of  fairly  extensive  duction  amounted  to  3,695,266  and  investors  * 

improvements  and  expansion.  jin  1948,  2,563,257  pounds.  for  January  In- 

— —  creased  12.4  P.C. — British 

Bankers  on  U.K.  Overseas 

Black  Market  in  $1000 Bills  News  ot  Mines  and  Western 

'  —  ■— r  Dairy  Output  in  Dominion 

We  near  of  a  black  market  in  i  with  others.  Thus  a  tx-evader  may 
I  $1,000  bills.  And  (so  we  are  ad-  find  it  quite  good  business  to  get  mritv  xtarkets  *  ** 

'vised)  if  some  one  should  offer  $800  worth  of  small  bills  for  one  ^ 

you  one  of  these  pieces  of  super-  of  $1,000  denomination,  if  the  Investors  and  Mining  Indei 

currency  do  not  pay  more  than  latter  represents  profits  which  had 

t¥00  for  it — and  then  only  if  you  not  been  declared  as  taxable  in-  ^ubeiie  m.  —  ».  Uavaiie  M. 

i„  o  AuniHqup  (.olU  .  a  l,oclilaiid  l*sh. 


CANADIAN  COTTONS, 

3  LIMITED 

DIVIUEXD  NOTICE 

Notice  is  hereby  given  that  a  Quar¬ 
terly  Dividend  of  One  and  a  Half  Her- 
cent  (l‘A'/'r)  has  been  declared  on  the 

4  Preferred  .Shares  of  this  Oonipany.  pay- 
.ablc  the  and  day  of  April,  li(4.'i,  to  Share¬ 
holders  of  ircord  at  close  of  business  on 
the  2ihI  day  of  -March,  I'.tf.'). 

6  Also  that  a  Dividend  of  thirty  Cents 

g  (.'’Oc)  per  Share  has  been  declared  on  the 

Common  Shares  of  this  t'.ompany  payable 
the  2nd  day  of  April,  I'.lf.^,  to  Sharehold- 

7  ers  of  record  at  close  of  business  on  the 
2nd  day  of  March,  I'.lta. 

By  Oriler  of  the  Board. 

K.  I..  HAMtI.IO.N. 

o  Secretary- Treasurer. 

*  I  Montreal,  Que., 

February  2;ii  d,  1945. 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 

Notice  is  hereby  given  that 
a  Dividend  of  TWO  PER 
CENT  on  the  paid-up  Capital 
Stock  of  the  Corporation  has 
been  declared  for  the  current 
quarter,  and  that  the  same 
will  be  payable 

MONDAY 

THE  SECOND  DAY  OF 
APRIL 

next,  to  Shareholders  of  rec¬ 
ord  at  the  close  of  business 
on  the  Fifteenth  day  of 
March,  1945. 

By  order  of  the  Board. 
Walter  F.  WATKINS, 

Secretary. 

Toronto, 

February  14th,  1945. 


(iMiiil  iSomtnton 
Icxtile  Co. 

limtteh 

Notice  oj  Preferred  Stock  Dividend 

A  DIVIDEND  of  One  and  Three- 
Quartera  per  cent  (1  % )  haa  been 

declared  on  the  Preferred  Stock  of 
DOMINION  TEXTILE  COMPANY, 
Limited,  for  the  quarter  ending  31st 
March,  1945,  payalne  16th  April,  1945, 
to  ahareholdera  of  record  IStli  March, 
1945. 

By  order  of  the  Board, 

L.  P.  WEBSTER, 

Secretaiy. 

Montreal,  February  21at,  1945. 


Bominton 
(Textile  Co. 

limileh 

Notice  of  Common  Stock  Dividend 

A  DIVIDEND  of  One  Dollar  and 
Tirenty-iive  cents  ($1.25)  per  share, 
has  been  declared  on  the  Common  Stock 
of  DOMINION  TEXTILE  COMPANY, 
Limited,  for  the  quarter  ending  31st 
March,  1945,  payable  2^'  April,  1945, 
to  shareholdert  of  reco.  W  Sth  March, 
1945. 

By  order  of  the  Board, 

L.  P.  WEBSTER, 

Secretary. 

Montreal,  February  2Ist,  1945. 


curity  Markets . 

Investors  and  Mining  Index 


of  record  at  close  of  business  on  the'  Calgary  &  Edmanton 

I  day  ot  March,  1015.  ^  ,  i  •  •  j 

Oriler  ol  the  Board.  I  Corporofion  Limited 

K.  L.  H.AMIl/roN.  '  Notice  is  hereby  given  that  a  div- 
Secretarv-Treasurer. !  Iilend  of  five  cents  per  sliiire  was 
iilreal,  Que..  ‘  .leclared  on  the  14th  day  ot  February, 

t>ruary  23id,  1045.  1045,  payable  Itith  April,  1945,  to 

_  _ _ _  shareliolders  of  record  at  t*e  close  ot 

liiisiness  oti  the  Iflth  day  of  March. 

HOLLINGER  CONSOLIDATED  j  PaMiient  of  the  said  dividend  has 

GOLD  MINES  LIMITED  XVS™,' 

DIVIDEND  SVMBER  „r',K''S;"cU.S‘fr»n  'S-  “S"; 

A  dividend  ot  10c  per  share  has  l  business  on  the  l«th  day  of  .March, 


care  to  speculate  In  a  transaction  come. 


9  bavaiie  M.  9'  been  declared  by  the  Directors  on 

9 1  i,ochiand  i*sh.  IF  the  Capital  Stock  of  the  Company, 
9;  ixjiid.  Invest.  payable  on  the  31st  day  of  March, 
^  l-ouvicourt  <;.F.  9  IQ.C 


that  may  turn  out  to  be  on  the  But  those  who  purchase  such  Brazilian  12I  i-ouvicourt  <;  F  9  la.c  u  u  u  %  . 

ragged  edge.  bills  should  not  Imagine  that  they  Foundries  .51  i.'XhrZk  Gold  9 

The  noint  anneara  to  be  that  can  immediatelv  collect  $200  nrnfit  Lan.  Vinegars  ...  7  Maple  I.eal  M.  .  I  t^®  close  of  business  on  the  3rd 

ihe  point  appeals  lo  he  that  can  immediately  collect  $200  profit.  converters  . .  .5  MeUoii-Frontenuc  i  day  of  March,  1945. 

taxing  authorities  here,  as  in  the  unless  they  can  explain  how  they  c.p.r . 2|  MUcheii  Kobert.  7  Dated  the  26th  dav  of  Fehruarv 

United  States,  are  becoming  suspl-  came  into  possession  and  are  cons-  Vickers  ..  .5  Monarch  Knit  ..  5  1945  ^ 

cions  of  the  numbers  of  bills  of  cience-free  as  to  their  own  tav  de-  *"®P.**®*  Ontario  Knit  ...  5 


Subscription  Rates:  $2  1  month  (trial  service);  $8  3  months;  $15 
8  months;  $25  1  year. 

I  enclose  my  cheque  for  the  sum  of . for . month's  sub¬ 

scription  to  your  Twice  Weekly  Market  Letter  Service.  (First  Class 
Mall,  nearby.  Air  Mail  to  distant  points). 


(Please  add 
exchaiiffc 
lo  cheques) 


A  aabscriptlon  entitles  you  to  confidential  analysis  of  your  stock  holding'i 

Ibis  is  an  independent  service  \vith  no  iiroinolioiiat  interest  fn  stoek> 
recamtnciided.  However,  I  hold  myself  free  to  follow  out  in  my  own 
personal  account,  the  same  recommendations  given  my  clients. 


United  States,  are  becoming  suspl-  came  into  possession  and  are  cons-  Vickers  ..  .5  .Monarch  Knit  ..  5 

clous  of  the  numbers  of  bills  of  cience-free  as  to  their  own  tax  de-  i'oFd!®*.  "*J7|  ’  u 

high  denomination  which  have  dis-  clarations.  For  bank-tellers  are  be-  dis.  Seagrani  12  Ottawa*  Power  °  .  2 ! 

appeared  from  circulation.  They  ing  asked  to  take  full  particulars  i>»ni.  Bridge  —  9  pacnita  oils  ...!  9' 

conclude  tliat  they  are  being  stow-  from  those  presenting  such  bills  to  jJunalUa  '’‘u*®  •  **  Pacific  oil  .  »  , 

ed  awy  in  safety  deposit  boxes,  not  be  cashed.  Kdmor*  Mines  !  !  9  I’hinipr  Pete  9I 

so  much  because  people  are  afraid  The  pari-mutuals  at  the  race  Fire  insce.  Uo.  ..  ;i  pon-.  peninsular  »| 

to  put  tlieir  money  in  the  banks,  tracks  have  been  mentioned  as  one  Fi*"t«ie  <■<>.  .  :ij  iteaiore  Bold  ..  »: 

but  to  take  care  of  profits  whicli  avenue  for  disposing  of  bills  of  (;en^*'^'iYu"t’  i  iionHnd'*'pn  "er  '  y 

have  not  been  declared  for  Income  j  $  1,000  denomination,  but,  with  the  ti’tee  Co.  Or  n.a.  ;i|  sarnia*  Brhtge'^  2 

tax  purposes.  And  so,  it  has  been  !  tracks  closed  in  the  United  States  ]  dii  9  scont  ivrshing  .  a 

suggested  that,  after  the  war,  the  land  similar  action  being  talked  Marfii,,***!*],',!*''  ]|I  u  ’’ 

current  issues  of  such  bills  may  '  in  this  country,  there  is  little  iiompsira<i”T)’ii  .1  siaiuL^'p'i'ving  ? 

be  called  in  at  a  set  dale,  to  be  re-  prospect  that  many  bills  can  be  Kino.irvis  nivcr  ;  strop ’  i-.ock  9 

placed  tiy  new  issues- -and  holders  disposed  of  in  this  manner  in  tlie  J  «**rador  .m.al.  9|Suiiivaii  i.ons  9 

will  have  to  declare  before  the  j  future,  particularly  if  the  authori- 1  |;ap„[;‘„rtniac  .. ‘ui  raLaqu^^  9 

bills  they  now  have  ar«  replaced  I  ties  take  a  hand  In  the  siluatioa.  larder  "U"  _ $  Transterra  Mines  » 


P,  C.  FINLAY. 

Secretary. 


WANTED 

Allas  Steel  Pfd,  1st  &  2nd 
National  Hosiery  Com, 
Provincial  Paper  Preferred 

A.  J.  Paftison,  Jr,  &  Co. 

Ro,ral  Bank  Bldg,,  Toronto 
EL,  5101 


194.5,  to  the  opening  of  business  on  the 
22nd  day  of  Mareli,  191.5. 

BY  ORDER  OF  THE  BOARD 

C,  E.  REECE. 

SECRETARY. 

Dated  at  Winnipeg,  Manitoba,  this 
21sf  day  of  February,  1945. 


MFCfHX'FRONTENAC  OIL 

COMPAmr  /S^  LIMITBD 


Common  Stock  Dividend 

NOTICE  IS  HEREBY  given  that  a  Ulv- 
idend  of  25  cents  per  share  has  been 
declared  on  the  no  par  value  Common 
Stock  of  McColl-Frontenac  Oil  Company 
Limited,  pa.vable  .March  31st,  1945,  to 

shareholders  of  record  at  the  close  of 
hiisiness  on  Fehruary  28th,  1945. 

By  Order  of  the  Board. 

FHEU  HI  .M. 
liMreUrf. 

February  Mat,  Mdf. 


